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“Investment in capital market involves certain degree of risks. The investors are required to read

i the prospectus and risk factors carefully, assess their own financial conditions and risk taking
i ability before making their investment decisions.”
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PRELIMINARY INFORMATION AND DECLARATIONS (B)(2)(a)

(i) Name(s), address(s), telephone number(s), web address(s), e-mail(s), fax number(s) and
contact persons of the issuer, issue manager(s), underwriter(s), auditors, credit rating
company and valuer, where applicable;

Name & Address

NRB Bank Limited

Uday Sanz, Plot # 2/B, Road #
134, Block- SE (A), Gulshan
South  Avenue, Gulshan-1,
Dhaka-1212

Name & Address

ISSUER
Tel: +88 09 666 456001
Fax: N/A Md Rezaul Karim
E-mail: info@nrbbankbd.com Company Secretary
(CO)

Website: www.nrbbankbd.com

ISSUE MANAGERS

Contact Contact Person

UCB Investment Limited Tel: +88 02 55668070 T im Al .
Bulus Center (17th Floor), Plot: | Fax: - M anz.lm D.amtgu &
CWS(A)-1, Road- 34, Gulshan | E-mail: info@ucbil.com.bd e
Avenue, Dhaka-1212 Website: www.ucb-investment.com

Shahjalal Equity Management | Te[: +88 02 55111680-81

Limited Md. Alamgir

Al Razi Complex, Suite # 901 Fax: +88 02 55111682 Hossain

(9th Floor), 166-167 Shahed Syed | E-mail: info@shahjalalequity.com Chief Executive
Nazrul Islam Sharani, Purana Officer

Paltan, Dhaka-1000

Name & Address

Website: www.shahjalalequity.com

UCB Investment Limited

Bulus Center (17th Floor), Plot:
CWS(A)-1, Road- 34, Gulshan
Avenue, Dhaka-1212

UNDERWRITERS
Contact Contact Person
Tel: +88 02 55668070
Fax: - H. A. Mamun

E-mail: info@ucbil.com.bd Senior Manager

Website: www.ucb-investment.com

Shahjalal Equity Management
Limited

Al Razi Complex, Suite # 901,
(9th Floor), 166-167 Shahed Syed
Nazrul Islam Sharani, Purana
Paltan, Dhaka-1000

Name & Address

Tel: +88 02 55111680-81

Md. Alamgir Hossain
Chief Executive

Fax: +88 02 55111682

E-mail: info@shahjalalequity.com Officer

Website: www.shahjalalequity.com

AUDITORS

Contact Person

G. Kibria & Co.

Chartered Accountants
Sadharan Bima Sadan, (5th
Floor), 24-25 Dilkusha
Commercial Area, Dhaka

Tel: +88 02 9568071

Fax: - Mohammad
E-mail: gkibria@gkibriaandco.com ShOWk;t Akber, FCA
artner

Website: www.gkibriaandco.com
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CREDIT RATING COMPANY

Credit Rating Information and Tel: +88 02 9530991-4

Services Limited (CRISL) Fax: +88 02 9530995 Tanzirul Islam
Nakshi Homes (1st, 4th & 5t Floor), | E-mail: info@crislbd.com Vice President
6/1/ A Segun Bagicha, Dhaka-1000 | Website: www.crislbd.com

(ii) Any person interested to get a prospectus may obtain from the issuer, and the issue
manager(s);

(iii) If you have any query about this document, you may consult the issuer, issue manager
and underwriter;

(iv) “CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION
HAS BEEN OBTAINED TO THE ISSUE OR OFFER OF THESE SECURITIES UNDER THE
SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE BANGLADESH
SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2015. IT MUST BE
DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION
DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE
ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES
OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION
EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE
ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, CHIEF
FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE MANAGER, ISSUE MANAGER’S
CHIEF EXECUTIVE OFFICER, UNDERWRITERS, AUDITOR(S), VALUER AND/OR
CREDIT RATING COMPANY (IF ANY)."

(v) ‘Risk in relation to the first issue’

"This being the first issue of the issuer, there has been no formal market for the securities of
the issuer. The face value of the securities is Tk. 10.00 (ten) and the issue price is Tk. 10, i.e.
face value. The issue price has been determined and justified by the issuer and the issue
manager as stated under the paragraph on “Justification of Issue Price” should not be taken
to be indicative of the market price of the securities after listing. No assurance can be given
regarding an active or sustained trading of the securities or the price after listing."

(vi) “General Risk’

"Investment in securities involves a degree of risk and investors should not invest any funds
in this offer unless they can afford to take the risk of losing their investment. Investors are
advised to read the risk factors carefully before taking an investment decision in this offer.
For taking an investment decision, investors must rely on their own examination of the issuer
and the offer including the risks involved. The securities have not been recommended by the
Bangladesh Securities and Exchange Commission (BSEC) nor does BSEC guarantee the
accuracy or adequacy of this document. Specific attention of investors is invited to the
statement of ‘risk factors’ given on page number(s) 352-365.

(vii) 'NRB Bank Limited’s Absolute Responsibility”

"The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that
this prospectus contains all material information with regard to the issuer and the issue, that the
information contained in the prospectus are true, fair and correct in all material aspects and are
not misleading in any respect, that the opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which make this document as a whole or
any of such information or the expression of any such opinions or intentions misleading in any
material respect.”
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AVAILABILITY OF PROSPECTUS (B)(2)(b)

(i) Names, addresses, telephone numbers, fax numbers, website addresses and e-mail
addresses and names of contact persons of the institutions where the prospectus and
abridged version of prospectus are available in hard and soft forms;

ISSUER
NRB Bank Limited Tel: +88 09 666 456001 MdR 1 Kari
Uday Sanz, Plot # 2/B, Road # | Fax: N/A C ezaus arim
134, Block- SE (A), Gulshan South | E-mail: info@nrbbankbd.com ompangc ecretary
Avenue, Gulshan-1, Dhaka-1212 | Website: www.nrbbankbd.com (CC)

ISSUE MANAGERS

UCB Investment Limited Tel: +88 02 55668070
Bulus Center (17th Floor), Plot: | Fax: -
CWS(A)-1, Road- 34, Gulshan | E-mail: info@ucbil.com.bd

Tanzim Alamgir
Managing Director

& CEO
Avenue, Dhaka-1212 Website: www.ucb-investment.com
Shahjalal Equity Management | Te]: +02 55111680-81
Limited . .
Al Razi Complex, Suite # 901, | Fax: +02 55111682 M‘é}ﬁé*f“gf;gi‘isam
(9th Floor), 166-167 Shahed Syed | E_mail: info@shahjalalequity.com Officer

Nazrul Islam Sharani, Purana

Paltan, Dhaka-1000 Website: www.shahjalalequity.com

UNDERWRITERS
UCB Investment Limited Tel: +88 02 55668070
Bulus Center (17th Floor), Plot: | Fax: - H. A. Mamun
CWS(A)-1, Road- 34, Gulshan | E-mail: info@ucbil.com.bd Senior Manager
Avenue, Dhaka-1212 Website: www.ucb-investment.com
Shahjalal Equity Management | Te]: +88 02 55111680-81
Limited Md. Alamgir
Al Razi Complex, Suite # 901, | Fax: +88 0255111682 Hossain
(9th Floor), 166-167 Shahed Syed | g_mai: info@shahjalalequity.com Chief Executive
Nazrul Islam Sharani, Purana Officer
Paltan, Dhaka-1000 Website: www.shahjalalequity.com

STOCK EXCHANGES

Name & Address
Tel: +88 02 9564601, +88 02 9576210-18 Mohammed
Mahfuzur Rahman
Dhaka Stock Exchange Ltd. Fax: +88 02 9564727, +88 02 9569755 Assistant General
DSE Tower, Road: 21, House: 46 . Manager & Head of
Nikunja, Dhaka-1229 E-mail: imdsp@dsebd.org Index Management,
. Data Services and
Website: www.dsebd.org Publication
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Name & Address Contact Person

Tel: +88 031 714632-3 Mohammad
Chittagong Stock Exchange PLC | Fax: +88 031 714101 Monirul Haque
CSE Building, 1080, Sheikh Mujib | E_mail: monir@cse.com.bd Deputy General
Road Agrabad, Chittagong- 4100 . Manager

Website: www.cse.com.bd Head of Listing

The prospectus is also available on the websites of NRB Bank Limited (www.nrbbankbd.com),
UCB Investment Limited (www.ucb-investment.com), and Shahjalal Equity Management
Limited (www.shahjalalequity.com). It would also be available at the DSE (www.dsebd.org),
CSE (www.csebd.com) and Public Reference room of the Bangladesh Securities and Exchange
Commission (BSEC) for reading and studying.

(ii) Names and dates of the newspapers where abridged version of prospectus was
published.

BENGALI NEWSPAPERS

Daily Jugantor 31 December 2023

Daily Bonik Barta 31 December 2023

8

ENGLISH NEWSPAPERS

The Financial Express 31 December 2023

The Business Standard 31 December 2023

l

I
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iii. Definitions and Acronyms/Elaborations of the abbreviated words and technical terms
used in the prospectus:

ACRONYMS/ELABORATIONS

AGM -l Annual General Meeting
ALCO ‘-” Asset and Liabilities Committee
Allotment -l Allotment of Shares to Respective BO Account
- Bangladesh Accounting Standards

‘-’ Bangladesh Bank

BDT " Bangladeshi Taka

BODs " Board of Directors

BO “ Beneficiary Owner Account

BSEC ‘-‘ Bangladesh Securities and Exchange Commission

- Bangladesh Standards on Auditing
CDBL -l Central Depository Bangladesh Limited

‘-H Credit Information Bureau

CFO ‘-H Chief Financial Officer

CRAR ‘-” Capital to Risk (Weighted) Asset Ratio
Commission ‘-” Bangladesh Securities and Exchange Commission
Company ‘-” NRB Bank Limited

Companies Act ‘-” Companies Act, 1994 (Act. No. XVIII of 1994)

‘-‘ Chittagong Stock Exchange PLC

- Collectlve Investment Scheme.
-l Dhaka Stock Exchange Ltd.
-, Earnings Per Share

‘-” Eligible Investors
-, Extraordinary General Meeting
FC Account -l Foreign Currency Account

FCBS ‘-” Foreign Commercial Banks
‘-” Fixed Deposit Receipt

-l Financial Year
-, Gross Domestic Product
-, General Public

H
BR B HumonResoweee
1PO Bl 1nitial Public Offer

Issuer B NRB Bank Limited
‘I‘ UCB Investment Limited and Shahjalal Equity Management
Limited
IFRS ‘-” International Financial Reporting Standards
IAS ‘-” International Accounting Standards

DSE

Issue Manager
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- Net Asset Value Per Share
/ ‘-’ Not Applicable/Not Available
NBR " B National Board of Revenue
NRB " Non-Resident Bangladeshi
NRBBL I NRB Bank Limited
NBFIs " Non-Banking Financial Institutions

NOC No Objection Certificate
Offer Price -l Price of the securities of NRB

P

Price Earnings Ratio
R]SC -l Registrar of Joint Stock Companies and Firms

‘-” Research and development
‘-‘ Return on Assets

- Return on Equity
Sponsor -l The sponsor shareholders of NRBBL

Subscription ‘ ‘ Application Money
SEML -l Shahjalal Equity Management Limited

T
I

UCBIL -l UCB Investment Limited
VAT Value Added Tax
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TABLE OF CONTENTS (B)(2)C)
Section Particulars Page No.
EXECUTIVE SUMMARY 15-40
(a) | About the Industry 16-18
(b) | About the Issuer 19-20
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(B)(2)(f) Annexure-B 51-54
Annexure-C 55-56
ABOUT THE ISSUER 57-63
Name of the issuer, dates of incorporation and
commencement of its commercial operations, its logo,
(a) | addresses of its registered office, other offices and 58-61
plants, telephone number, FAX number, contact
SECTION (IV) person, website address and e-mail address
(B)(3) (b) | The names of the sponsors and directors of the issuer 61-62
The name, logo and address of the auditors, along with
(c) | their telephone numbers, FAX numbers, contact 63
persons, website and e-mail addresses
(d) The name(s) of the stock exchange(s) where the 63
specified securities are proposed to be listed
(S;)E;{ION V) CORPORATE DIRECTORY OF THE ISSUER 64-65
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©

Analysis of the financial statements of last five years

163-164

(d)

Known trends demands, commitments, events or
uncertainties that are likely to have an effect on the
company’s business

164

(e)

Trends or expected fluctuations in liquidity

164

(f)

Off-balance sheet arrangements those have or likely to
have a current or future effect on financial condition

165

SECTION (VIII)
(B)(7)

DIRE

CTORS AND OFFICERS

166-214

Name, father’'s name, age, residential address,
educational qualification, experience and position of
each of the directors of the company and any person
nominated or represented to be a director

167-168

The date on which he first became a director and the
date on which his current term of office shall expire

169

Directors having any type of interest in other
businesses, names and types of business of such
organizations

170-172

Statement of the directors of the issuer if any of them
are associated with the securities market in any
manner.

173

Family relationship (father, mother, spouse, brother,
sister, son, daughter, spouse’s father, spouse’s mother,
spouse’s brother, spouse’ sister) among the directors
and top five officers

173

A very brief description of other businesses of the
directors

174-184

Short bio-data of each director

185-192

Loan status of the issuer, its directors and shareholders
who hold 10% or more shares in the paid-up capital of
the issuer in terms of the CIB Report of Bangladesh
Bank;

192

Name with position, educational qualification, age,
date of joining in the company, overall experience (in
year), previous employment, salary paid for the
financial year of the Chief Executive Officer, Managing
Director, Chief Financial Officer, Company Secretary,
Adyvisers, Consultants and all Departmental Heads

193-194

Changes in the key management persons during the
last three years

195

A profile of the sponsors including their names,
father’s names, age, personal addresses, educational
qualifications, and experiences in the business,
positions/posts held in the past, directorship held,
other ventures of each sponsor and present position

195-204

@

If the present directors are not the sponsors and control
of the issuer was acquired within five years
immediately preceding the date of filing prospectus
details regarding the acquisition of control, date of
acquisition, terms of acquisition, consideration paid for
such acquisition etc.

205-206

If the sponsors or directors do not have experience in

the proposed line of business, the fact explaining how

207
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the proposed activities would be carried out or
managed

()

Interest of the key management persons

207

()

All interests and facilities enjoyed by a director,
whether pecuniary or non-pecuniary

207-208

(p)

Number of shares held and percentage of shareholding
(pre issue)

209-210

(C))

Change in board of directors during last three years

211-214

(r)

Director’s engagement with similar business

214

SECTION (IX)
(B)(8)

CERTAIN RELATIONSHIP AND RELATED
TRANSACTIONS

215-219

(@)

Description of any transaction during the last five
years, or any proposed transactions certified by the
auditors

216-218

Any transaction or arrangement entered into by the
issuer or its subsidiary or associate or entity owned or
significantly influenced by a person who is currently a
director or in any way connected with a director of
either the issuer company or any of its subsidiaries or
holding company or associate concerns, or who was a
director or connected in any way with a director at any
time during the last three years prior to the issuance of
the prospectus

219

Any loans either taken or given from or to any director
or any person connected with the director, clearly
specifying details of such loan in the prospectus, and if
any loan has been taken from any such person who did
not have any stake in the issuer, its holding company
or its associate concerns prior to such loan, rate of
interest applicable, date of loan taken, date of maturity
of loan, and present outstanding of such loan.

219

SECTION (X)
(B)(9)

EXECUTIVE COMPENSATION

220-222

(@)

The total amount of remuneration/salary/perquisites
paid to the top five salaried officers of the issuer in the
last accounting year and the name and designation of
each such officer

221

Aggregate amount of remuneration paid to all Directors
and officers as a group during the last accounting year

221

If any shareholder Director received any monthly
salary/ perquisite/benefit it must be mentioned along
with date of approval in AGM/EGM, terms thereof and
payments made during the last accounting year

221

The board meeting attendance fees received by the
director including the managing director along with
date of approval in AGM/EGM

222

Any contract with any Director or officer providing for
the payment of future compensation

222

If the issuer intends to substantially increase the
remuneration paid to its Directors and officers in the
current year, appropriate information regarding thereto

222

Any other benefit/facility provided to the above
persons during the last accounting year

222
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SECTION (XI)
(B)(10)

OPTIONS GRANTED TO DIRECTORS, OFFICERS AND
EMPLOYEES

223

SECTION (XII)
(B)(11)

TRANSACTIONS WITH THE DIRECTORS AND
SUBSCRIBERS TO THE MEMORANDUM

224-228

The names of the directors and subscribers to the
memorandum, the nature and amount of anything of
value received or to be received by the issuer from the
(a) | above persons, or by the said persons, directly or
indirectly, from the issuer during the last five years
along with the description of assets, services or other
consideration received or to be received

225-227

Any assets which were acquired or to be acquired from
(b) | the aforesaid persons, the amount paid for such assets
and the method used to determine the price

228

SECTION (XIII)
(B)(12)

OWNERSHIP OF THE COMPANY'S SECURITIES

219-275

The names, addresses, BO ID Number of all
shareholders of the company before IPO, indicating the
(a) | amount of securities owned and the percentage of the
securities represented by such ownership, in tabular
form

230-234

Table showing the name and address, age, experience,
BO ID Number, TIN number, numbers of shares held
including percentage, position held in other companies
of all the directors before the public issue

235-236

The average cost of acquisition of equity shares by the
directors certified by the auditors

237-242

A detail description of capital built up in respect of
(d) | shareholding (name-wise) of the issuer’s sponsors/
directors

243-274

Detail of shares issued by the company at a price lower
than the issue price

275

History of significant (5% or more) changes in
ownership of securities from inception.

275

SECTION (XIV)
(B)(13)

CORPORATE GOVERNANCE

276-297

A disclosure to the effect that the issuer has complied
(a) | with the requirements of Corporate Governance
Guidelines of the Commission

277

A compliance report of Corporate Governance
requirements certified by competent authority

(b)

278-297

Details relating to the issuer’s audit committee and
remuneration committee, including the names of
committee members and a summary of the terms of
reference under which the committees operate

(©)

297

SECTION (XV)
(B)(14)

VALUATION REPORT OF SECURITIES PREPARED BY
THE ISSUE MANAGER

299-304

SECTION (XVI)
(B)(15)

DEBT SECURITIES

305

SECTION (XVII)
(B)(16)

PARTIES INVOLVED AND THEIR RESPONSIBILITIES

306-307

SECTION (XVIII)
(B)(17)

MATERIAL CONTRACTS

308-313

(a) | Major agreements entered into by the issuer

309

(b) | Material parts of the agreements

309-313

(c) | Fees payable to different parties

313
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SECTION (XIX)
(B)(18)

OUTSTANDING LITIGATIONS, FINE OR PENALTY

314-351

(@)

The outstanding litigations against the issuer or any of
its directors and fine or penalty imposed by any
authority

315-317

(b)

Outstanding cases filed by the Company or any of its
directors

318-351

SECTION (XX)
(B)19)

RISK

FACTORS AND MANAGEMENT PERCEPTIONS

ABOUT THE RISKS

352-365

(@)

All risk factors and management’s perception about
how to address the risks are to be clearly stated

353

(b)

Risk factors shall be disclosed in descending order of
materiality

353

©)

Perceptions to address risks shall not contain any
speculative statement on the positive outcome of any
litigation, etc.

353

(d)

The disclosures of Risk factor

354-365

SECTION (XXI)
(B)(20)

DESCRIPTION OF THE ISSUE

366-368

SECTION (XXII)
(B)(21)

USE OF PROCEEDS

369-376

(@)

Use of net proceeds of the offer indicating the amount
to be used for each purpose with head-wise break-up

370-371

(b)

Utilization of the total amount of paid-up capital and
share premium, if any, including the sponsors’
contribution and capital raised of the issuer at the time
of submission of prospectus, in details with indication
of use of such funds in the financial statements

372-373

If one of the objects is an investment in a joint venture,
a subsidiary, an associate or any acquisition, details of
the form of investment, nature of benefit expected to
accrue to the issuer as a result of the investment, brief
description of business and financials of such venture

374

If IPO proceeds are not sufficient to complete the
project, then source of additional fund must be
mentioned

374

A schedule mentioning the stages of implementation
and utilization of funds received through public offer
in a tabular form, progress made so far, giving details
of land acquisition, civil works, installation of plant
and machinery, the approximate date of completion of
the project and the projected date of full commercial
operation etc. The schedule shall be signed by the Chief
Executive Officer or Managing Director, Chief
Financial Officer and Chairman on behalf of Board of
Directors of the issuer

375

(f)

If there are contracts covering any of the activities of
the issuer for which the proceeds of sale of securities
are to be used, such as contracts for the purchase of
land or contracts for the construction of buildings, the
issuer shall disclose the terms of such contracts, and
copies of the contracts shall be enclosed as annexure to
the prospectus

376

If one of the objects of the issue is utilization of the issue
proceeds for working capital, basis of estimation of
working capital requirement along with the relevant

376
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assumptions, reasons for raising additional working
capital substantiating the same with relevant facts and
figures and also the reasons for financing short with
long term investments and an item-wise break-up of
last three years working capital and next two years
projection

Where the issuer proposes to undertake one or more
activities  like diversification, modernization,
expansion, etc., the total project cost activity-wise or
project-wise, as the case may be

376

Where the issuer is implementing the project in a
phased manner, the cost of each phase, including the
phases, if any, which have already been implemented

376

The details of all existing or anticipated material
transactions in relation to utilization of the issue
proceeds or project cost with sponsors, directors, key
management personnel, associates and group
companies

376

(k)

Summary of the project appraisal or feasibility report
by the relevant professionals not connected with the
issuer, issue manager and registrar to the issue with
cost of the project and means of finance, weaknesses
and threats, if any, as given in the appraisal or
feasibility report

376

SECTION (XXIII)
(B)(22)

LOCK-IN

377-381

(@)

Provisions for lock in as per these Rules;

378

Whether a statement regarding lock-in on existing

(b)

shares furnished in the prospectus;

379-381

SECTION (XXIV)
(B)(23)

INFORMATION REGARDING MARKETS FOR THE
SECURITIES BEING OFFERED INCLUDED

382-383

SECTION (XXV)
(B)(29)

DESCRIPTION OF SECURITIES OUTSTANDING OR
BEING OFFERED

384-386

(@)

Dividend, voting and preemption rights

385

(b)

Conversion and liquidation rights

385

©

Dividend policy

385

(d)

Other rights of the securities holders

386

SECTION (XXVI)
(B)(25)

FINA

NCIAL STATEMENTS

387-518

The latest financial statements prepared and audited
by any of the Commission’s panel of auditors in
adherence to the provisions of the Securities and
Exchange Rules, 1987, the Companies Act, 1994,
International Financial Reporting and Auditing
Standards as adopted in Bangladesh from time to time
and any other law as applicable

388-467

Information as is required under section 186 of the
Companies Act, 1994 relating to holding company

468-471

Selected ratios as specified in Annexure-D

472-486

Auditors report under Section 135(1), Para 24(1) of Part
II of Schedule III of the Companies Act, 1994

487-492

Financial spread sheet analysis for the latest audited
financial statements

493-494

Earnings Per Share (EPS) on fully diluted basis (with

the total existing number of shares) in addition to the

495
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About the Industry | (B)(2)(d)(a)

Industry Background:

The financial system in Bangladesh is mainly composed of two types of institutions: banks
and non-bank financial institutions (NBFIs). The banking sector is supervised and regulated
by the Bangladesh Bank (henceforth BB), the Central Bank of Bangladesh. The banking sector
alone accounts for a substantial share of financial sector assets.

Industry Structure:

The banking industry in Bangladesh started its journey with 6 Nationalized commercialized
banks, 3 State owned Specialized banks and 9 Foreign Banks. In the 1980's banking industry
achieved significant expansion with the entrance of private banks. Now, banks in Bangladesh
are primarily of two types:

- Scheduled Banks: The banks that remain in the list of banks maintained under the
Bangladesh Bank Order, 1972.

- Non-Scheduled Banks: The banks which are established for special and definite
objectives and operate under any act but are not Scheduled Banks. These banks cannot
perform all functions of scheduled banks.

Currently, there are 61 scheduled banks in Bangladesh that operate under the full control and
supervision of Bangladesh Bank which is empowered to do so through Bangladesh Bank
Order, 1972 and Bank Company Act, 1991. Scheduled Banks are classified into the following

types:

- State Owned Commercial Banks (SOCBs): There are 6 SOCBs that are fully or majorly
owned by the Government of Bangladesh.

- Specialized Banks (SDBs): 3 specialized banks are now operating which were
established for specific objectives like agricultural or industrial development. These
banks are also fully or majorly owned by the Government of Bangladesh.

- Private Commercial Banks (PCBs): There are 43 private commercial banks that are
majorly owned by individuals/ private entities. PCBs can be categorized into two groups:

e Conventional PCBs: 33 conventional PCBs are now operating in the industry. They
perform the banking functions in conventional fashion i.e. interest based operations.

* Islami Shariah Based PCBs: There are 10 Islami Shariah based PCBs in Bangladesh
and they execute banking activities according to Islami Shariah-based principles i.e.
Profit-Loss Sharing (PLS) mode.

- Foreign Commercial Banks (FCBs): 9 FCBs are operating in Bangladesh as the branches
of the banks which are incorporated abroad.

Industry Performance:

The Banking sector faced several challenges during Q1FY23 caused by increasing global
financial strain stemming from global tightening monetary policy. Recent global interest rate
hike along with depreciation pressure on Taka made external borrowings more expensive
which in turn put risk in asset quality.
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Non-Performing Loan (NPL): The ratio of gross NPLs to total loans edged up and reached
9.36 percent at the end of Q1FY23 from 8.96 percent at the end of Q4FY22 and 8.53 percent at
the end of Q3FY22, mostly driven by withdrawing relaxed loan classification policy and
weaker loan repayment.

Ratio of Gross NPLs to Total Loans Ratio of Gross NPLs and Net NPL to
(In percent) i@ Total Loans (In percent)
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Source: Bangladesh Bank. Source: Bangladesh Bank.

The gross NPLs ratio in the SCBs and PCBs grew up to 23.04 percent and 6.20 percent
respectively at the end of Q1FY23 from 21.93 percent and 6.01 percent respectively at the end
of Q4 FY22. Moreover, NPLs ratio of FCBs marginally increased to 4.77 percent at the end of
Q1FY23 from 4.40 percent of the previous quarter. The ratio of net NPLs to total loans
increased to 0.90 percent at the end of QI1FY23 from 0.49 percent at the end of Q4FY22,
reflecting weaker provision maintained against classified loans.

Capital to risk-weighted assets ratio (CRAR): Although the capital-to-risk-weighted assets
ratio (CRAR) modestly declined to 11.01 percent at the end of Q1FY23 from 11.15 percent at
the end of Q4FY22 due to weaker asset quality mostly associated to SCBs and PCBs, overall
capitalization of the banking system remained broadly stable as per the Basel norm. The
CRAR of SCBs and PCBs went down to 6.18 percent and 12.72 percent at the end of Q1FY23
from 6.43 percent and 12.97 percent at the end of Q4FY22, respectively, indicating a weaker
capital maintained.

Capital to Risk Weighted Assets Ratio (CRAR) (In percent)
FCBs
PCBs

All banks
B Sep. 2022 Jun. 2022

SCBs

-45 -40  -35 -30 25 =20 -15 -10 -5 0 5 10 15 20 25 30 35

Source: Bangladesh Bank.
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The banking sector's profitability witnessed an improved in Q1FY23 compared to Q1FY22, as
reflected by an uptick in both return on asset (ROA) and return on equity (ROE), mostly
stemmed from a significant rise in non-interest income originated from exchange gain.
Moreover, the net profit of the banking industry increased to BDT 92.91 billion In Q1FY23
from BDT 72.29 billion in Q1FY22.The overall return on Assets (RoA) went up marginally to
0.53 percent in Q1FY23 from 0.44 percent in Q1FY22. In addition, return on equity (RoE)
increased to 9.48 percent in Q1FY23 from 7.42 percent in Q1FY22. The RoA and RoE for SCBs
increased to 0.15 percent and 3.92 percent in Q1FY23 from -0.1 percent and -0.14 percent in
Q1FY22, respectively. However, RoA and RoE of the PCBs decreased to 0.59 percent and 9.45
percent in Q1FY23 from 0.66 percent and 10.01 percent at the end of Q1FY22, respectively.

Type of Return on Asset (ROA)* Return on Equity (ROE)*
Banks 2021 2022 2021 2022
Sep. Dec. Mar. Jun. Sep. Sep. Dec. Mar. Jun. Sep.

State-Owned (0.01) | (0.68) 0.16 0.21 0.15 (0.14) | (21.61) 4.00 5.43 3.92
Commercial
Banks
Specialized (347) | (3.03) | (3.69) | (3.31) | (2.74) | (15.41) | (13.21) | (15.99) | (13.68) | (10.96)
Banks
Private 0.66 0.62 0.54 0.59 0.59 10.01 9.34 8.23 9.38 9.45
Commercial
Banks
Foreign 1.31 1.17 241 2.57 2.68 8.40 759 | 15.15| 16.03 | 16.05
Commercial
Banks
All Banks 0.44 0.25 0.45 0.52 0.53 7.42 4.44 7.89 9.37 9.48

Source: Department of Off-site supervision, Bangladesh Bank; *=All are annualized except the quarter of December.

Source: https;//www.bb.org.bd/en/index.php/financialactivity/bankfi
https://www.bb.org.bd//pub/quaterly/bbquarterly/jul-sep2022.pdf
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About the Issuer | (B)(2)(d)(b)
History

NRB Bank Limited is an innovative fourth-generation bank in Bangladesh that commenced
banking operations on 04 August 2013 with a vision to be the leading dedicated financial
institution for Non-Resident Bangladeshis (NRBs) to invest in Bangladesh and for
Bangladeshi individuals and corporates to access international markets.

Since the 1990s, the massive diaspora of migrant Bangladeshis had been demanding a
platform to invest in their home economy in a better, smarter way. NRB Bank became a
pioneer in fulfilling that need by innovating the Migrants” Sponsored Banking (MSB), a newly
invented banking structure. The concept of this structure was birthed to reduce dependency
on international financial institutions in the long term. Since our inception, we have brought
innovations to the banking system and lived up to our motto of being “Not Just Another
Bank”.

With a goal to create customer loyalty, shareholder value and employee satisfaction, and
always keeping the core tenets of sustainable banking close to our heart, we have launched a
wide variety of products and services under different categories such as Retail Banking, SME
Banking, NRB Banking, Corporate Banking and E-Banking.

Legal Status

NRB Bank Limited was incorporated as a public limited company in Bangladesh on 19 March
2013 under the Companies Act, 1994. It acquired its banking license on 25 April 2013 issued
by Bangladesh Bank. The registered office of the Bank is located at Uday Sanz, Plot # 2/B,
Road # 134, Block- SE (A), Gulshan South Avenue, Gulshan-1, Dhaka-1212.

Principal activities

The principal activities of the Bank are to provide a comprehensive range of financial products
and services, personal and commercial banking, trade services, cash management, treasury,
securities and custodial services to its customers.

Vision

To be the leading dedicated financial institution for NRBs to invest in Bangladesh and for
Bangladeshi individuals and corporates to access international markets.

Mission

NRB Bank aims to be the preferred provider of targeted financial services as a conduit for
investment to and from Bangladesh for our Bangladeshi communities both domestically and
internationally, to accelerate the industrialization of Bangladesh. We will strengthen these
relationships by providing the right solutions that combine professionalism, expertise and
financial strength.

Values
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We are trusted financial advisors; valuing our local roots and remaining dedicated to our
global presence by being different than any other banks.

D DYNAMIC We strive to change and perform to progress

I INNOVATIVE We foster ideas through finding better ways to improve

G GLOBAL We empower to create competitive edge to set international standard
I INTEGRITY We govern by the principles of ethics and transparency

T TECHNOCENTRIC We step ahead of technological advancement

A short profile of the Company is presented below:

Date of Incorporation | 19 March 2013
Converted Public Limited
Compan

Date of Getting License for
(@i BidntagydeoninowEIl BRPD (P-3)745(61)/2013-1932 April 25, 2013
Operation

Date of Getting Permission of
Banking Business & Starts 25 April 2013
Operation
Authorized Capital | BDT 10,000,000,000/-

Paid Up Capital | BDT 5,905,872,000/-

Uday Sanz, Plot # 2/B, Road # 134, Block- SE (A)
Gulshan South Avenue, Gulshan-1, Dhaka-1212
Uday Sanz, Plot # 2/B, Road # 134, Block- SE (A)

Incorporated as a Public Limited Company

Corporate Head Office Address

R Gulshan South Avenue, Gulshan-1, Dhaka-1212

Branches | 50

Sub Branches | 20

Agent Outlets 307

Banking service is the nature of business of NRB Bank. NRB
Bank Limited is a Scheduled Private Commercial Bank
licensed under banking Companies Act 1991 (amended up to
Nature of Business 2018). The principal activities of the Bank are to provide a
comprehensive range of financial services; personal and
commercial banking, trade services, cash management,
treasury operation, security and custody services.
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Financial Information (B)(2)(d)(c)
Particular 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Interest Expense (2,798,378,486) (2,878,211,397) || (2,444,805,662) | (3,070,333,638) | (3,088,835,347) | (2,296,120,534)
Net Interest Income 721,092,706 957,639,852 1,099,600,032 994,685,300 1,514,497,650 1,253,210,351
Investment Income 478,088,338 578,706,980 1,033,968,530 994,960,846 447,119,076 707,440,314
Commission, exchange and brokerage 1,011,745,830 755,741,768 464,010,808 388,086,630 445,817,916 335,680,404
Other operating income 39,704,517 33,047,565 34,856,069 61,478,441 20,858,079 14,080,992
Total Operating Income 2,250,631,391 2,325,136,165 2,632,435,439 2,439,211,217 2,428,292,720 2,310,412,061
Total Operating Expenses 1,360,258,796 1,555,731,593 1,429,378,700 1,489,484,188 1,503,180,741 1,400,944,047
Operating Profit (Profit before Provision) 890,372,596 769,404,572 1,203,056,738 949,727,028 925,111,979 909,468,014
Profit before Tax 206,919,698 681,236,589 629,370,643 958,568,529 (93,705,448) 656,552,356
Net Profit after Tax 160,724,436 553,085,840 427,893,204 680,565,711 (125,356,213) 582,155,071
Total loans and Advances 56,976,332,108 49,490,759,327 || 40,243,799,326 || 38,848,570,390 | 38,932,317,978 | 32,473,459,905
Total Deposit 61,304,116,223 54,419,368,144 || 44,754,932,372 | 41,830,983,438 | 41,809,853,016 | 33,518,594,580
Authorized capital 10,000,000,000 10,000,000,000 || 10,000,000,000 | 10,000,000,000 [ 10,000,000,000 | 10,000,000,000
Total paid up capital 5,905,872,000 5,905,872,000 5,905,872,000 4,665,600,000 4,665,600,000 4,320,000,000
Total Equity 7,513,686,993 7,763,240,585 7,002,482,370 5,803,766,773 5,127,700,093 5,251,391,566
Total No of shares 590,587,200 590,587,200 590,587,200 466,560,000 466,560,000 432,000,000
Net Asset Value (NAV) Per Share 12.72 13.14 11.86 12.44 10.99 12.16
Earnings Per Share (EPS) 0.27 0.94 0.72 1.46 (0.27) 1.35

. N Cash - 7.00% - - - -
Pividend % Stock - - 8.50% - 8.00% 8.00%
NPL Ratio % - 3.22% 3.39% 3.71% 4.14% 3.71%
Capital Adequacy Ratio % 14.19% 16.60% 18.23% 16.07% 13.32% 16.23%
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Features of the Issue and its Objects \ (B)(2)(d)(d)

Issuer Name NRB Bank Limited
Public Offer Price BDT 10 each
Number of Shares To be offered 100,000,000
Total Issue Size BDT 1,000,000,000
UCB Investment Limited
Shahjalal Equity Management Limited
1. Investment in Capital Market:
- Government Securities
- Secondary Market (A category listed Securities)
2. IPO Expenses
Implementation Period Within 12 months

Issue Manager/s

The objective of the Issue

Note: Bangladesh Bank has given permission to NRB Bank Limited through its consent letter
BRPD(LS-2)/745(61)/2022-1033 dated 27 January 2022 to raise TK. 100 Crore through Initial Public
Offer (IPO).

Legal and Other Information (B)(2)(d)(e)
Description of License o 0
Certificate/License/ Issuer/Issuing Certlflc?;e({l“ lcenses Validity
Registration Authority )
Registrar of Joint
Stock Companies &
! Certificate of Incorporation Firms, Bangladesh -108030/13 N/A
(RJSC)
Registrar of Joint
Stock Companies &
2 Commencement of Business | Firms, Bangladesh C-108030 N/A
(RISO)
. . BRPD (P-
3 Banking License Bangladesh Bank 3)745(61)/2013-1932 N/A
. Dhaka North City | 1 oy /pNCC/033264 | 30 June
4 Trade License Corporation /2022 2024
(DNCCQC)
National Board of
> TIN Certificate Revenue (NBR) 189909511425 N/A
National Board of
6 VAT Certificate Revenue (NBR) 0004826160101 N/A
. . BRPD (P-
7 Agent Banking License Bangladesh Bank 3)745(61)/ 2018-1147 N/A
Sylhet
AD Main Bangladesh Bank Code No. - 3451 N/A
3 (Authorized Branch
Dealer) Corporate
License Head Bangladesh Bank Code No. - 3452 N/A
Office
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Description of License ST
Certificate/License/ Issuer/Issuing No Validity
) Registration Authority )
Chittagong
Main Bangladesh Bank Code No. - 3453 N/A
Branch
Dilkusha Bangladesh Bank Code No. - 3454 N/A
Branch
Khulna Bangladesh Bank Code No. - 3455 N/A
Branch
. . BRPD (LS-
9 Islamic Banking License Bangladesh Bank 2)745(61)/2021-7959 N/A

Promoters’ Background (B)(2)(d)(f)

At the time of incorporation following persons were the subscribers to the memorandum:

- SI. | Name of Promoters Position
1. | Mr. Mohammed Mahtabur Rahman Chairman & Sponsor Shareholder
2. | Mr. Golam Kabir Vice Chairman & Sponsor Shareholder
3. | Mr. Mohammed Jamil Igbal Director & Sponsor Shareholder
4. | Mr. Ali Ahmed Director & Sponsor Shareholder
5. | Mr. Khandakar R. Amin Director & Sponsor Shareholder
6. | Mr. Imtiaz Ahmed Director & Sponsor Shareholder
7. | Mr. Abdul Karim Director & Sponsor Shareholder
8. | Mr. Helal Rahman Director & Sponsor Shareholder
9. | Mr. Igbal Ahmed OBE DBA Sponsor Shareholder
10. | Mr. Kamal Ahmed Sponsor Shareholder
11. | Mr. Bilal Ahmed Sponsor Shareholder
12. | Mr. Mohammed Idrish Farazy Sponsor Shareholder
13. | Mr. Nazrul Islam Sponsor Shareholder
14. | Dr. Nesar Ahmed Choudhury Sponsor Shareholder
15. | Dr. A B M Badrul Amin Siddique Sponsor Shareholder
16 Dr. Abul Kashem Mohammed Zakaria Sponsor Shareholder
" | (Deceased)
17. | Mr. Mohammed Nazam Uddin Sponsor Shareholder
18. | Mr. Emdadur Hifzur Rahman Sponsor Shareholder
19. | Mr. Mohammed Enamur Rahman Sponsor Shareholder
20. | Mr. Rafiqul Islam Sponsor Shareholder
21. | Mr. Shabbir Ahmed Choudhury Sponsor Shareholder
22. | Mr. Nafih Rashid Khan Sponsor Shareholder
23. | Mr. Naveed Rashid Khan Sponsor Shareholder
24. | Mr. Rabin Paul Sponsor Shareholder
25. | Mr. Monir Ali Sponsor Shareholder
26. | Mr. Salim Chowdhury Sponsor Shareholder
27. | Mr. Mohammed Rafique Miah Sponsor Shareholder
28. | Mr. Gulam Jilani Mahbub Sponsor Shareholder
29. | Mr. Misbah Abu Sadath Sponsor Shareholder
30. | Mr. Mohammed Giash Uddin Sponsor Shareholder
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SIL. Name of Promoters Position
31. | Mr. Dulal Ahmed Sponsor Shareholder
32. | Mr. Mosharraf Hossain Sponsor Shareholder
33. | Dr. Mahiul Muhammed Khan Mugqit Sponsor Shareholder
34. | Mr. Abdul Quayum Khalique Sponsor Shareholder
35. | Mr. M Badiuzzaman Sponsor Shareholder
36. | Engr. Abu Taher Mohammed Amanullah Sponsor Shareholder
37. | Ms. Shahela Ferdush Rahman Sponsor Shareholder
. Sponsor Shareholder
R Mr. Surat Miah (Deceased) (Currently doesn’t hold any shares)
Promoter
39.| Mr. Md. Ekramul Haque (Currently doesn’t hold any shares)
. Promoter
40. | Mr. Fazlur Rashid Khan (Deceased) (Currently doesn’t hold any shares)
. Promoter
41. | Mr. Khalilur Rahman Chowdhury (Currently doesn't hold any shares)
. Promoter
42. | Mr. Mohammad Jahangir Farazy (Currently doesn’t hold any shares)
. Promoter
43. | Mr. Quazi Mohafuzal Haque (Currently doesn’t hold any shares)
. Promoter
g D Uddin Ahmed Afser (Currently doesn’t hold any shares)
. Promoter
g M- Abdul Muhit (Currently doesn’t hold any shares)
Promoter

46.| Mr. Abdul Hai Khalique (Currently doesn’t hold any shares)

Brief profiles of all the promoters are given below:
Myr. Mohammed Mahtabur Rahman | Chairman, Promoter & Shareholder

Mr. Mohammed Mahtabur Rahman (Nasir) a seasoned businessman and well versed in a
broad range of trade ventures around the world hails from Sylhet. Born in 1958, he completed
his education there itself and pursued with passion his traditional family-owned business,
which was established in the holy city of Makkah, Kingdom of Saudi Arabia in the year 1970.
He mastered the art of craftsmanship of the Fragrance Industry and surmounts the business
to new heights. He is currently the Chairman & Managing Director of Al Haramain Perfumes
Group of Companies and the Chairman of NRB Bank Limited, which is one of the leading 4th
Generation Banks in Bangladesh.

After foreseeing the potential Fragrance Markets in the GCC & MENA region, he moved his
entire operation & manufacturing units to the UAE and built the modern and well equipped
Head Office fitted with ORACLE-ERP Server in an area of 33,000 sqft and also established a
Factory in the UAE covering an area of over 350,000 sqft, which grew into a state-of-the-art
manufacturing unit using automatic & semiautomatic ultramodern machineries including
‘Agilent’ quality control equipment in the R&D Department. The quality conscious Al
Haramain Perfumes has been accredited by the authorities with Dual ISO Certificates in QMS
(ISO 9001: 2008/2015) & GMP (ISO 22716: 2007) and received scores of Appreciation
Certificates & Accolades.
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Currently Mr. Mohammed Mahtabur Rahman is associated with the following organizations:

¢ Bangladesh Business Council-Dubai, in which he is the Founder President, has been
established for Bangladeshi Business Communities in Dubai and the Northern
Emirates in UAE.

e Shaikh Khalifa Bin Zayed Bangladesh Islamia (Pvt.) School in Abu Dhabi, UAE in
which he is the Sponsor.

e The University of Asia Pacific in which he is the Trustee, is one of the leading
Universities in Bangladesh.

e Al Haramain Hospital Pvt. Ltd. in which he is the Chairman, is one of the most
modern 250 Bed multi-disciplinary & multi-storeyed Hospital in Sylhet, Bangladesh.

e NRB CIP Association in which he is the President, was formed to represent and
protect the interests of NRB CIPs spread all over.

Mr. Mahtabur Rahman is also the recipient of multiple awards, some of which are:

¢ He was ranked the top Commercially Important Person (CIP) for 9 consecutive years
2012, 2013, 2014, 2015, 2016, 2017, 2018, 2019 and 2020 by the Government of the
Peoples” Republic of Bangladesh.

e He was also awarded the prestigious ‘Bangladesh Bank Remittance Award’
consecutively for 7 years 2013, 2014, 2015, 2016, 2017, 2019 and 2020 in recognition of
his highest remittance/investment into Bangladesh.

e Heisalso the recipient of Honorary Doctor of Philosophy in World Peace and Morality
Business Administration of the International University of Morality-Thailand, in the
year 2014.

Mr. Golam Kabir | Vice Chairman, Promoter & Shareholder

Mr. Golam Kabir is Vice Chairman and Member of the Board of Directors of NRB Bank
Limited.

Mr. Kabir is a dual citizen of Bangladesh and Japan. He is the President of Kabir Auto Export
Co. Ltd. He is one of the most successful exporters of cars from Japan around the world. He
is expanding his investments in automobile sector in Bangladesh. He has the potential to build
relationship between Japan and Bangladesh. He is the Chairman of KM Global Ltd. and Soft
Bangla Ltd and proprietor of Ocean Auto located in Bangladesh.

Mr. Golam Kabir is a member of different social and cultural organizations including Dhaka
Club, All Community Club and the Elite Lion’s Club, Owners Association, Youth Club in
Japan etc. He is equally active in many community development and social services
programmes.

He has remained an honorable patron to a good number of educational institutions
contributing significantly to the advancement of the country’s education.
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Mr. Mohammed Jamil Iqbal | Vice Chairman, Promoter & Shareholder
Mr. Igbal is Vice Chairman and Member of the Board of Directors of NRB Bank Limited.

Mr. Mohammed Jamil Igbal is the founder and Chairman of Jamil Igbal Ltd. which is one of
the largest construction companies of Bangladesh. He is a successful NRB entrepreneur and
investor. He is the chairman of Manor Trade and Divine Properties Ltd.

Mr. Igbal is the proprietor of M/S. Md. Jamil Igbal, J.I. Stone Supplier and the owner of many
Crushing plants. He deals in exports and imports. He is used to import construction materials
and machineries. Mr. Igbal is the partner of Al Anood Perfumes Co. (LLC), Deira, Dubai, UAE.

Mr. Igbal comes of a noble Muslim family of Akakhajana (Borobari), Beanibazar, Sylhet.
Having obtained graduation, he engaged himself in various types of business. He is a member
of the Sylhet Chamber of Commerce and Industry. He is associated with various
socioeconomic activities.

Mr. Igbal is a British Citizen. He is the highest Tax payer in Sylhet and received national award
from the Government of the People’s Republic of Bangladesh from assessment year 2007-08
to 2013-14 (07 years) at a stretch.

Myr. Ali Ahmed | Director, Promoter & Shareholder
Mr. Ali Ahmed is a Member of the Board of Directors of NRB Bank Limited.

He is successful entrepreneur and businessman running his enterprises abroad. He has major
contribution in remitting foreign currency in the county alongside different social welfare
activities for the betterment of the society. He is contemplating to invest in Bangladesh as a
contribution to the economic development of the country.

Currently he is the Director of Mirravale Holdings Ltd., B] Brown Business Ltd., AAB Estate
Ltd., AA Express Food Dist Ltd.

Myr. Khandakar R. Amin| Director, Promoter & Shareholder

Mr. Khandakar R. Amin is a Member of the Board of Directors of NRB Bank Limited and the
Chairman of Sonaimuri Upazilla Parishad of Noakhali District.

Mr. Amin is a Bangladeshi origin American Citizen. He was born in Noakhali on 31 December
1956. He is a successful entrepreneur. He is the proprietor of the following businesses in
U.S.A.: Father Reality Corporation, Surma Reality Corporation, Amin Reality Corporation,
Hirapur Reality Corporation, Indian Spice (Indian Restaurant), India Place (Indian
Restaurant), Chile’s Chocolate, (Mexican Restaurant), Gallitos Express (Mexican Restaurant)
and Galliots Mexicans (Restaurant).

He is also the proprietor of the following businesses in Bangladesh: Hotel New York
(Residential), KH Carbon Factory, Khandakar Aquaculture Ltd.,, Amin CNG Filling Station,
Amin Gas Station, Cafe New York and Dhaka New York Agro Fishers. Ltd. Mr. Amin is also
involved in many social developments in Bangladesh and abroad.
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He holds a Bachelor Degree. He is running his business successfully both in America and
Bangladesh for the last 29 years.

Myr. Imtiaz Ahmed | Director, Promoter & Shareholder
Mr. Imtiaz Ahmed is a Member of the Board of Directors of NRB Bank Limited.

Mr. Imtiaz Ahmed, a UK citizen and an NRB, was born in 1960 in Sylhet. He did his Masters
in Social Sciences and obtained a Law degree from Dhaka University. After having moved to
the UK for further education, he studied Law at the University of London. His growing
interest in the philosophy of education led him to study for and obtain a PGCE from the
University of East London. He has since been an educator in various London institutions and
led the Bangladeshi Achievement Project. He was also the Head of Bilingual Teachers in a
borough council of London.

Mr. Ahmed has been enrolled as an advocate with the Bangladesh Supreme Court and a
member of the Sylhet District Bar Association.

Myr. Abdul Karim | Director, Promoter & Shareholder

Mr. Abdul Karim is a Member of the Board of Directors of NRB Bank Limited.

Mr. Karim is an experienced businessman in the field of perfume industry. He started his
business career by developing an interest towards the making of perfumes. His company,
Hassan Shahin Ahmed Perfumes L.L.C. was established in 1982, in Dubai, UAE. The perfumes
are imported and exported to and from around the globe. He now holds the position of
Managing Director of the company. He was also ranked as a Commercially Important Person
(CIP) for three consecutive years 2017, 2018 & 2019 by the Government of Bangladesh.

His keen concern in helping the needy in every way has given him many opportunities to
develop the community. He is the chairman of a charitable organization ‘Sylhet Bivag
Unnoyon Porishod” which is based in Dubai, UAE, the Chief Advisor of another organization
‘Bangladesh Shomaj Kollyan Shomitee’ in UAE, and one of the founder members of
Bangladesh Business Council.

Myr. Helal Rahman | Director, Promoter & Shareholder

Mr. Helal Rahman is a Member of the Board of Directors of NRB Bank Limited.

Helal Rahman was born in Bangladesh and moved to the UK aged 22. He has dual nationality
and spends most of his time in the UK. He graduated in Social Sciences from Greenwich
University of London.

He has started his career working in the Department of Education and Socio-Economic
Regeneration at a Local Authority in London. He worked at a senior management level both
in the local government, central government initiated projects, voluntary and private sectors.
Mr. Helal also worked in the private sector in Bangladesh, working with one of the largest
printing and packaging company, Eagle Box & Carton Mfg. Co. in Dhaka, as a Managing
Director and CEO.
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Mr. Helal Rahman has worked with several voluntary organizations, working to improve
education and socio-economic progression and the lives of people with disabilities. When he
was studying at Sylhet M.C. College in Bangladesh he was the elected General Secretary (GS)
of the (Chatro Sangshad) Student Union (1980-81).

Some of Mr. Helal’s voluntary involvements are as follows:

e Trustee of the Wakefield and Tetley Trust in London - working to improve the Socio
Economic Condition of the people around the Tower of London, UK.

¢ Founding member, Trustee and Chairman of Keen Student School - an organization
focused on improving the educational attainment and achievement for minority
communities in the East End of London.

e Trustee and Chairman of apasen International based in London - provider of social
and community services for people with disabilities from all backgrounds. This project
was also established as a registered NGO (Non-Governmental Organization) in
Bangladesh in 2013 and in collaboration with BRAC apasen International run schools
in Dhaka, Sylhet, Gazipur, Pabna and Khulna for poor people with disabilities. In
Sylhet it runs a Day Centre and a British Curriculum school as a joint venture project
with Phoenix School from London.

¢ Councilor and Cabinet member, of London Borough of Tower Hamlets Council. Under
his political leadership the IDEA Stores - a concept of modern library system was
established which was extremely popular with the residents of the borough and later
this concept was replicated to many more local authorities in the country and beyond.

e As cabinet member of Tower Hamlets Council, he has participated as a member of the
10 member 2012 London Olympic Preparatory Committee who had prepared the
Olympic Bid for London and won the bid to hold the 2012 Olympic in London.

Currently, Mr. Helal is a director and Chairman of Klaspad Ltd. - a private sector company
and a partner organization of Bangor University in the UK, facilitating post-graduation
courses within the country and abroad.

He is also a Director and the Chairman of Auditream Ltd. - a private sector company who is
a system provider for education with Blockchain Technology.

Mr. Iqbal Ahmed OBE DBA | Promoter & Shareholder

Mr. Igbal Ahmed OBE DBA is the Founder & First Chairman of NRB Bank Limited and
Chairman & Chief Executive of Seamark Group of companies and IBCO Food Industries
Limited.

Seamark Group grew from a small family run business to supply seafood and various food
products worldwide. Igbal pioneered the import and export of frozen seafood in refrigerated
containers and was the first to import Black Tiger shrimps into the UK and the EU. It wasn’t
long before he began to look at ways of expanding the family business, thus created Igbal
Brothers & Company (now IBCO Limited) in 1976, importing and distributing frozen seafood
and all kinds of frozen food products.

As the business grew further, it made sense to Igbal to create a new company, Seamark which
is more reflective of the size and scope of the operation. Seamark’s first factory was set up in
Manchester and was officially opened in 1993 by The Rt Hon The Lord Deben, John Selwyn
Gummer, the then Minister of Agriculture, Fisheries and Food. In 2000 Igbal Ahmed
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established Seamark (BD) Limited in Bangladesh which was inaugurated by HRH Princess
Anne.

Mr. Kamal Ahmed | Promoter & Shareholder
Mr. Kamal Ahmed is a Sponsor Shareholder of NRB Bank Limited.

Hailing from Sylhet, Mr. Kamal Ahmed is a dual citizen of the UK and Bangladesh. He is the
Deputy Managing Director of Seamark Group, founded along with his brothers, Iqgbal Ahmed
and Bilal Ahmed, who are also Members of the Board of Directors of NRB Bank Limited. Mr.
Ahmed is the Deputy Managing Director of Seamark plc in the UK, IBCO Limited (UK), IBCO
Enterprise (UK), Seamark (BD) Ltd and IBCO Food Industries in Bangladesh, Seamark
(Holdings) Ltd, ManRu Shopping City in Bangladesh and Seamark USA Inc in the USA, which
are all part of the Seamark Group of Companies headquartered in Manchester, England. The
Group employs 4,000 people worldwide with distribution networks in Europe, the USA and
Canada.

He takes full control of the Seamark Group in the absence of its Chairman and Chief Executive
and is in-charge of the Group’s operations, including imports and the running of Seamark’s
UK factories. He is responsible for all matters related with production, including the
processing and value adding of major seafood and their exports to both Western and Eastern
European countries, the Middle East and Russia.

He also oversees the running of the Group’s operations in Bangladesh, especially exports
resulting in a number of gold medals and trophies for highest exports awarded to Seamark
(BD) Limited from the Government of Bangladesh. In 2016, Mr. Kamal received from the
Prime Minister the national export trophy award for highest exports during the years 2011-
2012 and 2012 - 2013.

Seamark UK is also a recipient of an award for its export achievement - the prestigious
Queen’s Award.

He personally ensures that Seamark continues to set high standards in all aspects of food
production in terms of hygiene, the environment and working conditions.

In addition, Mr. Kamal oversees the operations of the Group’s hospitality sector - the famous
Vermilion Restaurant and the newly opened Vermilion Hall, as well as the retail sector -
Restaurant Wholesale Cash & Carry.

He always makes time lending his support to many charities and fundraising appeals that the
Group is involved in and associated with. He is a Trustee of the Iqbal Bros Foundation Trust

registered in the UK.

He has completed a degree in Business Management from Manchester Metropolitan
University, UK.

M. Bilal Ahmed | Promoter & Shareholder
Mr. Bilal Ahmed is a Sponsor Shareholder of NRB Bank Limited.
Mr. Bilal Ahmed is a dual citizen of the UK and Bangladesh. He is the youngest of the three

Ahmed brothers who are the founding members of Seamark Group, who are also Sponsor
Shareholders of NRB Bank Limited.
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Mr. Bilal Ahmed is a director of Seamark Group and has been a part of the successful
organization since its inception. Seamark plc has its headquarters in Manchester, England and
operates out of Chittagong.

Mr. Ahmed holds a Bachelor Degree in Business Management.
Mr. Mohammed Idrish Farazy | Promoter & Shareholder

Mr. Mohammed Idrish Farazy is a Sponsor Shareholder of NRB Bank Limited. Mr Farazy, the
Chairman of National Exchange Company, Italy, with his continuous succeeding
contributions is known to have grown the seeds of remittance business in Italy.

He has obtained a Bachelor’s Degree in Business & Administration from the University of
Darul Ihsan Bangladesh. In 2006, in recognition of his outstanding and proficient
contributions in the world of Remittance Business, he was awarded the Mother Teresa
International Award.

Due to his continuous effort, he was awarded the prestigious, Bangladesh Bank Remittance
Award, in 2014, 2015, 2016, 2017 and 2018 in recognition of highest remittance into Bangladesh
in regards of National Exchange Company, Italy. He was also ranked as a Commercially
Important Person (CIP) for two consecutive years 2012-13 & 2013-14 by the Government of
Bangladesh.

He has been playing a vastly important role in revolutionizing the Remittance Business Zone
in Italy and all around the world; some of his other business affiliations are as follows:
Chairman, National Exchange Company S.R.L, Italy, Chairman, Popular Travels and Tours,
Italy, Director, Farazy Hospital and Diagnostics Ltd, Bangladesh.

Myr. Nazrul Islam | Promoter & Shareholder

Mr. Nazrul Islam is a Sponsor Shareholder of NRB Bank Limited.

Mr. Nazrul was born in Barisal and graduated from Gournadi College. He is a Bangladeshi
citizen living in Rome, Italy, where he is the Chairman of Filip De Nazrul Islam & Co. He also
is a majority owner of several other businesses such as Mazi Zozo SRL, Europa 18 SRLS and
Islam Nazrul & Co. SAS.

Dr. Nesar Ahmed Choudhury | Promoter & Shareholder

Dr. Nesar Ahmed Choudhury is a Sponsor Shareholder of NRB Bank Limited. Dr. Choudhury
is General Practitioner and has been Principal partner and a tutor at Manchester Medical
School.

Dr. Choudhury is a dual citizen of the UK and Bangladesh. He is the current president and
director of Bangladesh Medical association in the U.K. limited, former General Secretary of
the Bangladesh Medical Association (UK), Ex-Governor of Mersey Vale Primary School,
Heaton Mersey, Stockport UK and one of the Shareholders of Solace Services Limited, UK. He
is involved in other Bangladesh Welfare Services.
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He has completed his MBBS from Sylhet MAG Osmani Medical College, Bangladesh and his
MRCGP from the UK.

Dr. A B M Badrul Amin Siddique | Promoter & Shareholder
Dr. A B M Badrul Amin Siddique is a Sponsor Shareholder of NRB Bank Limited.

Mr. Siddique holds dual citizenship of Bangladesh and the UK. He studied at Aramnagar
High School in Jamalpur before completing his undergraduation from A M College & Lytton
Medical School in Mymensingh. Mr. Siddique further completed his MBBS from Sir
Salimullah Medical College University in Dhaka. He then went to England and completed a
Diploma in Anesthetics from the Royal College of Physicians, London.

Mr. Siddique currently works for The Royal Orthopedic Hospital NHS Foundation Trust as
an Associate Specialist Anesthetist and is a Member of the Royal College of Anesthetics
(MRCA).

Dr. Abul Kashem Mohammed Zakaria (Deceased) | Promoter & Shareholder
Dr. Abul Kashem Mohammed Zakaria is a Sponsor Shareholder of NRB Bank Limited.

Born in Sylhet, Mr. Siddique holds dual citizenship of Bangladesh and the UK. He finished
High School from Govt. Collegiate School, Chittagong before completing his undergraduation
from MC College in Sylhet. He completed his MBBS from Sylhet Medical College in 1968.

Mr. Zakaria was a General Practioner at the Upper road Medical Centre in London.
Mr. Mohammed Nazam Uddin| Promoter & Shareholder
Mr. Mohammed Nazam Uddin is a Sponsor Shareholder of NRB Bank Limited.

Mr. Mohammed Nazam Uddin is a Non-resident Bangladeshi who resides in the United
Kingdom. He comes of a noble Muslim family of Sylhet, Bangladesh. He is Director of a
property business, Nagor Property’s Ltd, and a catering business, STTRN Ltd, in Essex, near
London, United Kingdom. He is also associated with many business forums and socio-
cultural organizations at home and abroad.

Mr. Emdadur Hifzur Rahman | Promoter & Shareholder
Mr. Emdadur Hifzur Rahman is a Sponsor Shareholder of NRB Bank Limited.

Mr. Rahman is a dual citizen of the UK and Bangladesh. He was born in Sylhet in 1963 and
completed his schooling from Alperton High School. Currently, he is the sole proprietor of a
property dealing business in London, UK.

Myr. Mohammed Enamur Rahman | Promoter & Shareholder

Mr. Mohammed Enamur Rahman is a Sponsor Shareholder of NRB Bank Limited.

Mr. Rahman is a citizen of both the UK and Bangladesh. He completed high school from
Alperton High School in the UK. He is the joint owner and Managing Director of Babur 1998
Ltd., a London based restaurant.
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Mr. Rafiqul Islam | Promoter & Shareholder
Mr. Rafiqul Islam is a Sponsor Shareholder of NRB Bank Limited.

Mr. Islam was born in Sylhet in the year 1959. He is a UK citizen of Bangladeshi origin. He
graduated from M.C. College with a Bachelor in Arts and is currently the proprietor and
Managing Director of Samee Frozen Foods Ltd., a catering business based in Brighton, UK.

Mr. Shabbir Ahmed Choudhury | Promoter & Shareholder
Mr. Shabbir Ahmed Chowdhury is a Sponsor Shareholder of NRB Bank Limited.

Mr. Shabbir completed his schooling from Residential Model College and M.C. College Sylhet.
He finished his Bachelor of Commerce (B. Com) from Modan Mohan College and Master of
Commerce (M. Com) from Dhaka University.

He is the owner and Managing Director of Mirabai Restaurant and Catering in London, UK.
Myr. Nafih Rashid Khan | Promoter & Shareholder

Mr. Nafih Rashid Khan is a Sponsor Shareholder of NRB Bank Limited.

An astute entrepreneur, Mr. Khan prides himself on being a primary part of the establishment
of Deshi Group from an early age. Its associated company, Bulk Trade International Ltd., is
the largest trading house of fertilizer, fertilizer raw materials, etc. Based in Dubai, Mr. Khan
is an honorable NRB, the Director of the company Commodity First DMCC that trades in
agricultural commodities all over the world. He is also involved in the operation of a fleet of
ocean-going cargo vessels.

Mr. Khan has completed his LLB (Honors) from the University of Edinburgh, Scotland.
He is a member of the Baridhara Society, Uttara Club and Gulshan Club.
Myr. Naveed Rashid Khan | Promoter & Shareholder

Mr. Naveed Rashid Khan is a Sponsor Shareholder of NRB Bank Limited. He holds a Bachelor
of Social Science in Economics and Business Finance from Brunel University, London, United
Kingdom.

Mr. Khan is a second generation entrepreneur in his family business whose entity is one of
the largest Commodity Trading Houses in Asia, dealing in Fertilizer and Fertilizer raw
materials, and food grains such as rice, wheat and sugar.

Mr. Khan founded his own company, Commodity First DMCC in Dubai, UAE, and is now
established there specialized in trading with new markets such as Europe, Africa, Nepal, India
and Sri Lanka. His company is also highly involved in supplying Fertilizers to the Bangladesh
market both to the public and private sector.

He is a member of the Baridhara Society, Uttara Club and Gulshan Club.
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Mr. Rabin Paul | Promoter & Shareholder
Mr. Rabin Paul is a Sponsor Shareholder of NRB Bank Limited.

Mr. Rabin Paul is a distinguished and well respected figure in the Bengali community in UK.
He arrived in the UK from Tajpur, Sylhet, in 1994. His father, the late Ronodhir Paul, was the
reputed headmaster of Goalabazar High School and assistant headmaster of Sharpur Azad
Bokht High School and his mother, Shikha Rani Paul, is a retired teacher.

An entrepreneur, Mr. Paul has worked relentlessly to ensure the success of his businesses. He
has enjoyed continuous success as the Chairman of General Auto Services - one of the most
successful and well-recognized accident management companies in the community. He is a
Director of Claims Center Ltd. located in UK. He also manages his property portfolio in the
UK.

Aside from managing his business interests, Mr. Paul is a keen believer in philanthropy and
is used to donate to various causes. He is a Member of Goalabazar Public Library and Balagonj
College, a Donor Member of Mongol Chandi Nishi Kanta Model High School and Noor Miah
Girls School, Current Chairperson of Probashi Balagonj and Osmani Nogor Education Trust
(UK) and Current Secretary of Sanaton Association (UK)

Myr. Monir Ali | Promoter & Shareholder

Mr. Monir Ali is a Sponsor Shareholder of NRB Bank Limited.

Mr. Ali is a dual citizen of the UK and Bangladesh. Born in Sylhet, Bangladesh, he completed
his GCSE from Daneford High School and Undergraduation in IT from Newham College. He
also holds a Professional Certificate in Vehicle Damage Assessment from The Institute of
Motor Industry.

He is a co-founder and Director of Claims Centre Limited, a London based accident
management company.

Mr. Salim Chowdhury | Promoter & Shareholder

Mr. Salim Chowdhury is a Sponsor Shareholder of NRB Bank Limited.

Born in Sylhet, Mr. Chowdhury holds dual citizenship of Bangladesh and the UK. He finished
GCSE from Small Health High School and GCE A Levels from Solihull College and Greenhill
College.

Mr. Chowdhury is a restaurateur and Director of two catering businesses, namely Jentmed
Ltd. and Capital Silver Ltd., both situated in South Harrow area of London.

Mr. Mohammed Rafique Miah | Promoter & Shareholder
Mr. Mohammed Rafique Miah is a Sponsor Shareholder of NRB Bank Limited.
Mr. Rafique came to London in 1993 and started work in the family business Greenline, an

importing & distributing company. He established Bangla Town Cash and Carry in 1994
which is well-known in the Bangladeshi community in UK. Mr. Rafique Miah is the Chairman
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of the Bangladeshi Importers Association in the UK. He is also the Chairman of Banglatown
Group of Company, Managing Director of Le Chaina PLC Non-executive of Klaspad PLC,
Director of Greenline Wholesale Ltd. and honorary president of Tower Hamlets Cricket Club
and Director of British Bangladeshi Chamber of Commerce.

Mr. Rafique graduated in Bangladesh, having completed his degree from MC College, Sylhet
in Social Science.

Myr. Gulam Jilani Mahbub | Promoter & Shareholder
Mr. Gulam Jilani Mahbub is a Sponsor Shareholder of NRB Bank Limited.

Born in Sylhet, Mr. Mahbub holds dual citizenship of Bangladesh and the UK. He completed
his Bachelor of Law (LL. B) from Guildhall University in London in the year 1998. He is an
Advice Worker for Brent Citizens Advice Bureau.

Mr. Misbah Abu Sadath | Promoter & Shareholder
Mr. Misbah Abu Sadath is a Sponsor Shareholder of NRB Bank.

He is a dual citizen of Bangladesh and the UK. Mr. Sadath completed his Bachelor of Arts
from Modon Muhon University College. He is a Director of Direct Auto MS Ltd., an accident
management provider in London.

Mr. Mohammed Giash Uddin| Promoter & Shareholder
Mr. Mohammed Giash Uddin is a Sponsor Shareholder of NRB Bank Limited.

Mr. Giash Uddin is a Non-resident Bangladeshi resides in the UK. He comes of a noble Muslim
family of Sylhet, Bangladesh. He is the proprietor of retail outlet Poundsaver which is located
in London, United Kingdom. He is also associated with business forums and socio-cultural
organizations. He is married to Mrs. Salma Khatun and is blessed with two sons.

Myr. Dulal Ahmed | Promoter & Shareholder

Mr. Dulal Ahmed is a Sponsor Shareholder of NRB Bank Limited.

Mr. Dulal Ahmed is a Non-resident Bangladeshi who resides in the United Kingdom. He is
the Managing Director of London based famous restaurant “The Voujon”. He is also
associated with many business forums and socio-cultural organizations at home and abroad.

Mr. Mosharraf Hossain | Promoter & Shareholder
Mr. Mosharraf Hossain is a Sponsor Shareholder of NRB Bank Limited.

Hailing from Pabna, Bangladesh, Mr. Mosharraf Hossain holds dual citizenship of Bangladesh
and Canada. Mr. Hossain went to Santhia High School in Pabna where he completed his S.S.C.
before moving to Dhaka to complete his H.S.C. from Dhaka College. He graduated from BUET
majoring in electrical engineering in 1972. He is currently the proprietor of Resources
Hamilton, a trading business situated in Toronto, Ontario.
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Dr. Mahiul Muhammed Khan Mugqit | Promoter & Shareholder
Dr. Mahiul Muhammed Khan Mugit is a Sponsor Shareholder of NRB Bank Limited.

Born in Glasgow, Scotland, Mr. Mugit holds dual citizenship of Bangladesh and the United
Kingdom. He completed his Bachelor of Science with honors from St. Marys Hospital Medical
School, Imperial College, London in 1995 and a Bachelor of Medicine and Bachelor of Surgery
from University of Glasgow, Scotland in 1998.

Mr. Mugit is an Ophthalmology Surgeon at Manchester Royal Eye Hospital. He completed
his Ph.D. in Ophthalmology and is a Member of the Royal College of Ophthalmologists.

Mr. Abdul Quayum Khalique | Promoter & Shareholder

Mr. Abdul Quayum Khalique is a Sponsor Shareholder of NRB Bank Limited.

Mr. Khalique is a British Bangladeshi born in London, UK. He graduated with a major in
Economics and is the shareholder and Director of Taj Stores and Taj Property Investment.

Myr. M Badiuzzaman | Promoter & Shareholder

Mr. M Badiuzzaman is a Sponsor Shareholder of NRB Bank Limited.

Mr. M Badiuzzaman is a versatile and experienced business professional with extensive
knowledge and networking capacity to revolutionize business decision-making in
international trade, commerce and the finance industry.

He is a proficient businessman involved with local and overseas companies in Bangladesh
and Singapore. His business affiliations are: Chairman, Advance Homes Pvt. Ltd., Bangladesh
(Residential and Commercial Real-Estate Development and Consultancy in Bangladesh)
Chairman, Strategic Enterprises Pvt. Ltd., Bangladesh (importer and Consultancy Firm in
Bangladesh) Managing Director, Tania international Pte. Ltd., Singapore (Export import and
trading of Commodities and Business Consultancy in Singapore since 1990) Managing
Director, Tania Development Pte. Ltd., Singapore (Commercial & Industrial Real Estate
Management Company in Singapore since 2008) Executive Chairman, Pay Union BD limited,
Bangladesh (3rd party payment processor and switch)

Mr. M Badiuzzaman is a Graduate from Dhaka University and holds corporate/individual
membership of Singapore Business Federation (SBF), Singapore, Textile & Fashion Federation
(TAFF), Singapore, International Business Forum of Bangladesh (IBFB), Real Estate and
Housing Association of Bangladesh (REHAB), Dhaka Chamber of Commerce and Industry
(DCCI) and Indian Importers of Chambers of Commerce & Industry (IICCI BD).

Engr. Abu Taher Mohammed Amanullah | Promoter & Shareholder
Mr. Abu Taher Mohammed Amanullah is a Sponsor Shareholder of NRB Bank Limited.
He completed his B.Sc. in Mechanical Engineering from Engineering College, Rajshahi. He is

the Chairman and CEO of Amanco PTE. Ltd. in Singapore. He is also the Chairman and CEO
of East West Placement Center Incorporated and East West Human Resource Center Limited.
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Ms. Shahela Ferdush Rahman | Promoter & Shareholder
Ms. Shahela Ferdush Rahman is a Sponsor Shareholder of NRB Bank Limited.

Ms. Rahman was born in New York and is a citizen of the United States of America. She
studied at Stuyv Esant High School, New York and completed her B.Sc. in Electrical
Engineering from Polytechnic University, New York. She is the Vice President of IT of Credit
Suisse, New York.

Note: Among the 46 promoters 09 promoters namely, Mr. Md. Ekramul Haque, Mr. Fazlur Rashid
Khan (Deceased), Mr. Surat Miah (Deceased), Mr. Khalilur Rahman Chowdhury, Mr. Mohammad
Jahangir Farazy, Mr. Quazi Mohafuzal Haque, Dr. Uddin Ahmed Afser, Mr. Abdul Muhit, Mr. Abdul
Hai Khalique currently do not hold any shares of NRB Bank Limited.
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Capital Structure and History of Capital Raising \ (B)(2)(d)(g)

The Company intends to issue 100,000,000 ordinary shares of Tk. 10.00 each at par through
Initial Public Offer (IPO) totaling to Tk. 1,000,000,000.00 subject to regulatory approvals.

CAPITAL STRUCTURE
. Types of Number of Amount in
Particulars Securities Securities Taka
Before IPO
Authorized Capital Ordinary 1,000,000,000 | 10,000,000,000
Issued, Subscribed and Paid-up Capital Ordinary 590,587,200 | 5,905,872,000
Total Paid-Up Capital Before IPO Ordinary 590,587,200 | 5,905,872,000
After IPO
Proposed Initial Public Offer (IPO) .
through fixed price method Ordinary 100,000,000 | 1,000,000,000
Total Paid-Up Capital After IPO Ordinary 690,587,200 | 6,905,872,000

HISTORY OF CAPITAL RAISING

Mode of Allotment (No. of Shares
Particulars of | Allotment % Sﬁ‘;}:lclgt ?tfal
Allotment Date Other p
Than Cash (Tk.)
st
1+t Allotment |16 /03 /5013 | 400,000,000 - - 10 4,000,000,000
Memorandum
2nd Allotment
(Bonus Share) 28/06/2018 - - 32,000,000 10 320,000,000
3rd Allotment
(Bonus Share) 23/06/2019 - - 34,560,000 10 345,600,000
4th Allotment
(Rights Issue) 03/06/2021 | 77,760,000 - - 10 777,600,000
5th Allotment
(Bonus Share) 15/07/2021 - - 46,267,200 10 462,672,000
Total | 477,760,000 - 112,827,200 10 5,905,872,000
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Summary of the Valuation Report of Securities | (B)(2)(d)(h)

Calculated Fair

Reference Valuation Method Value (BDT)
Method -1 (A) | Net Asset Value (NAV) Per Share without
. 12.72
Revaluation Reserve
Method -1 (B) | Net Asset Value (NAV) Per Share with
. 12.72
Revaluation Reserve
Method - 2 (A) | Earning Based Value Per Share (Considering 10.46
Market P/E) '
Method -2 (B) | Earning Based Value Per Share (Considering
5.53
Sector P/E)
Method - 3 Average market price of similar stock based 1756
valuation '

Based on Audited Financial Statement for the period ended September 30, 2023

The detailed valuation report is given in the chapter entitled “Valuation report of securities” under chapter -XV
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Others | (B))(d)(i)

1. Disclosure regarding material change
Rule: 3(2)(c)

DECLARATION REGARDING ANY MATERIAL CHANGE INCLUDING RAISING OF
PAID-UP CAPITAL AFTER THE DATE OF AUDITED FINANCIAL STATEMENTS AS
INCLUDED IN THE PROSPECTUS

This is to declare that, to the best of our knowledge and belief, there is no material change
including the Raising of Paid-up Capital after the date of Audited Financial Statements as
incorporated in the Prospectus.

Sd/-
Mamoon Mahmood Shah
Managing Director & CEO

Place: Dhaka
Date: 05 January 2023

2. Disclosure regarding no connection between the issue manager and the issuer
Rule: 3(2)(d)

DECLARATION OF ISSUER REGARDING ISSUE MANAGER OR ANY OF ITS
CONNECTED PERSONS HOLDING OF ANY SECURITIES OF NRB BANK LIMITED

This is to declare that UCB Investment Limited & Shahjalal Equity Management Limited,
Managers to the Issue for the upcoming IPO of NRB Bank Limited; or any of its connected
persons are in no way connected with NRB Bank Limited or any of its connected persons nor
does hold any securities thereof.

Sd/-
Mamoon Mahmood Shah
Managing Director & CEO

Place: Dhaka
Date: 05 January 2023
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Rule: 3(2)(d)

DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE
MANAGER TO THE ISSUE

This is to declare that UCB Investment Limited (UCBIL), Manager to the Issue for upcoming
IPO of NRB Bank Limited. UCBIL its self or any of its connected person is in no way connected
with the issuer or any of its connected person nor does hold any securities.

Sd/-

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Place: Dhaka
Date: 05 January 2023

ISSUE MANAGERS DECLARATION IN CONNECTION WITH ISSUER

We, the Issue Managers, declare that we do not have any connection with the Issue, nor any
connected persons of us are connected with the Issuer. Moreover, we do not have any
connection with the connected persons of the Issuer nor hold any securities thereof.

Sd/-

Md. Alamgir Hossain

Chief Executive Officer

Shahjalal Equity Management Limited

Date: 05 January 2023
3. Disclosure regarding non-applicability of cost audit
Rule: 3(2)(f)
DECLARATION REGARDING COST AUDIT

This is to declare that NRB Bank Limited did not make any cost audit as it is not applicable
for this type of company as per the latest rules/regulations/ directives in this regard.

Sd/-
Mamoon Mahmood Shah
Managing Director & CEO

Place: Dhaka
Date: 05 January 2023
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SECTION (II)
(B)(2)(e)

CONDITIONS IMPOSED BY THE COMMISSION

SECTION CONTENTS

Disclosure in respect of issuance of security in Demat form

Conditions imposed by the Commission in the consent letter
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Disclosure in respect of issuance of security in demat form

As per provision of the Depository Act, 1999 and regulations made thereunder, shares will
only be issued in dematerialized form. All transfer/transmission/splitting will take place in
the Central Depository system of CDBL and any further issuance of shares (right/bonus) will
be issued in dematerialized form only

CONDITIONS UNDER 2CC OF THE SECURITIES AND EXCHANGE ORDINANCE,
1969:

PART-A

1. The Company shall go for Initial Public Offer (IPO) through issuance of 100,000,000
ordinary shares at Tk. 10.00 each at par totaling to Tk. 10,000,000,000/ - (Taka one hundred
crore) following the Securities and Exchange Ordinance, 1969, the Bangladesh Securities
and Exchange Commission (Public Issue) Rules, 2015, the Depository Act, 1999 and rules
made there under.

2. The abridged version of the prospectus, as approved and vetted by the Commission, shall
be published by the issuer in 4 (Four) national daily newspapers (two in Bangla and two
in English), within 05 (five) working days from the date of issuance of this consent letter.
The issuer shall post the full prospectus, vetted by Commission, in the issuer’s website and
shall also put on the websites of the Commission, stock exchanges, and the issue manager,
within 2 (two) working days of publication of abridged version of prospectus in the
newspaper and shall remain posted till the closure of the subscription list. The issuer shall
submit to the Commission, the stock exchanges and the issue manager a diskette
containing the text of the vetted prospectus in “MS -Word” format.

3. The company shall submit 40 (Forty) copies of the printed prospectus to the Commission
for official record within 05 (Five) working days from the date of publication of the
abridged version of the prospectus in the newspapers.

4. The issuer company and the issue manager shall ensure transmission of the prospectus
and its abridged version for NRBs through email to the Bangladesh Embassies and
Missions abroad within 05 (Five) working days from the date of publication of the
abridged version of the prospectus in the newspapers. A compliance report shall be
submitted in this respect to the Commission jointly by the Issuer and the Issue Manager
within 02 (Two) working days from the said transmission of the prospectus.

5. The following declaration shall be made by the company in the prospectus, namely: -

“Declaration about Listing of Shares with the stock exchange (s):

None of the stock exchange(s), if for any reason, grants listing within 20 (twenty) working
days from the closure of subscription, any allotment in terms of this prospectus shall be
void and the company shall refund the subscription money within 15 (Fifteen) days from
the date of refusal for listing by the stock exchanges, or from the date of expiry of the said
20 (twenty) working days, as the case may be.

In case of non-refund of the subscription money within the aforesaid 15 (Fifteen) days, the
Directors of the company, in addition to the issuer company, shall be collectively and
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10.

11.

12.

severally liable for refund of the subscription money, with interest at the rate of 2% (two
percent) above the bank rate, to the subscribers concerned.

The issue manager, in addition to the issuer company, shall ensure due compliance of the
above-mentioned conditions and shall submit compliance report thereon to the
Commission within 7 (Seven) days of expiry of the aforesaid 15 (Fifteen) days’ time period
allowed for refund of the subscription money.”

The stock exchanges shall complete the listing procedure and start of trading of securities
within 20 (Twenty) working days from the closure of subscription.

Each General Applicant (without NRB) and Non-resident Bangladeshi applicants who
intends to submit application through the Electronic Subscription System (ESS) of the
exchange(s) shall maintain a minimum investment of Tk. 50,000/- (Taka fifty thousand
only) and Tk. 100,000/- (Taka one lac only) in the listed securities (matured securities)
including open-end Mutual fund at market price (the close price of both Exchanges
whichever is higher) as on the end of a working day which is immediately preceded by 5
(five) working days from the first day of starting the subscription. The application amount
shall be Tk. 10,000/- (Taka ten thousand only) or its multiples. Exchanges shall send the
list of BO Accounts who have applied in the IPO to the Central Depository Bangladesh
Limited (CDBL). CDBL shall verify the list of BO Accounts provided by the Exchanges
regarding investment of general applicants in listed securities.

The issuer shall comply with the BSEC Notification No. BSEC/CMRRCD/2009-
193/217/ Admin/90 dated 21 May 2019 regarding holding of minimum 2% shares of the
paid-up capital by the director before listing to the stock exchange.

The issuer shall ensure compliance of the Condition no. 1(2) (a) of BSEC Notification No.
BSEC/CMRRCD/2006-158/207/ Admin/80 regarding Independent Director in
connection to Corporate Governance Code.

The IPO shall stand cancelled in case of under-subscription collectively above 35%. In such
an event, the issuer and issue manger shall inform the Commission within 02 (two)
working days and release the subscription money within 07 (seven) working days after
receiving verification report from CDBL and the information from exchanges regarding
subscription.

In case of under-subscription under any of sub-categories of eligible investors’ category or
general public category, the unsubscribed portion shall be added to other sub-category of
the same category. In case of over subscription in the general public category, the securities
shall be allotted on pro-rata basis, any fraction shall be considered to the nearest integer
and accumulated fractional securities shall be allotted on random basis.

An applicant cannot submit more than two applications, one in his/her own name and the
other jointly with another person. In case, an applicant submits more than two
applications, all applications shall be treated as invalid and shall not be considered for
allotment purpose. In addition, 15% (fifteen) of the application money shall be forfeited
and deposited to the Commission by the exchanges and the balance amount shall be
refunded to the applicant.

The applicants who have applied for more than two applications using same bank account,
their applications shall not be considered for allotment purpose. In addition, 15% of their
subscription money shall be forfeited and deposited to the Commission by the exchanges.
The balance amount shall be refunded to the applicants.
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13.

14.

15.

16.

17.

18.

19.

20.

Making of any false statement in the application or supplying of incorrect information
therein or suppressing any relevant information in the application shall make the
application liable to rejection and subject to forfeiture of 25% of the application money
and/or forfeiture of share (unit) before or after issuance of the same by the issuer. The said
forfeited application money or sale proceeds of forfeited shares (unit) shall be deposited to
the Commission. This is in addition to any other penalties as may be provided for by the
law.

The company shall furnish the list of allotees to the Commission and the stock exchange(s)
simultaneously in which the shares will be listed, within 24 (Twenty-Four) hours of
allotment.

Shares are not allotted at the time of according this consent, but allotted after listing, in
favor of sponsors, directors or shareholders having 10% or more shares, other than
alternative investment funds, through stock dividends, shall be subject to a lock-in period
of 02(two) years from the date of issuance of the prospectus.

If any share of Sponsors/Directors/Promoters is in paper format, it shall be handed over
to securities custodian registered with the Commission and shall remain held till
completion of lock-in period and the name of the securities custodian shall be furnished
to the Commission jointly by the issuer and issue manager, along with a confirmation
thereof from the custodian, within one week of listing of the shares with the stock
exchange(s). Or they (shares of Sponsors/ Directors/ Promoters) can be demated and
shall remain in lock-in under CDBL system and the issuer shall submit a
dematerialization confirmation report generated by CDBL and attested by Managing
Director of the company along with the lock-in confirmation to the Commission within
one week of listing of the shares with the stock exchange(s). In respect of shares other
than Sponsors/Directors/Promoters, the issuer will ensure their lock-in of those shares
and submit a statement to this effect to the Commission.

The company shall not declare any dividend/bonus shares before listing with any
Exchange from the date of this letter.

The company shall not engage itself into any merger/amalgamation or acquisition
activities without taking “No Objection” from the Commission, on the scheme of the said
merger/amalgamation or acquisition, as recommended by the Board of Directors, before
approval by the shareholders in General Meeting.

Each Eligible Investor (EI) who intends to submit application through the Electronic
Subscription System (ESS) of the exchange(s) shall maintain a minimum investment of Tk.
15,000,000/ - (Taka one crore fifty lac) for approved pension funds, recognized provident
funds and approved gratuity fund and other Els of Tk. 30,000,000/ - (Taka three crore) in
the listed securities (matured securities) including open-end Mutual fund at market price
(the close price of both Exchanges whichever is higher) as on the end of a working day
which is immediately preceded by 5 (five) working days from the first day of starting the
subscription. Exchanges shall send the list of BO Accounts who have applied in the IPO to
the Central Depository Bangladesh Limited (CDBL). CDBL shall send a report to the
Exchanges on the basis of the list of BO Accounts provided by the Exchanges regarding
holding of Els in listed securities and the Exchange shall ensure the compliance in this
regard.

The company shall not declare, approve or distribute any dividend prior to listing with
stock exchange(s).



X NRB Bﬂl]k IPO Prospectus Page |45

PART-B

Application Process

Step-1 (Applicant):

1. An applicant for public issue of securities shall submit application/buy instruction to the
Stockbroker/ Merchant Banker where the applicant maintains customer account, within
the cut-off date (i.e. the subscription closing date), which shall be the 25t (twenty fifth)
working day from the date of publication of abridged version of prospectus.

2. The application/buy instruction may be submitted in prescribed paper or electronic form,
which shall contain the Customer ID, Name, BO Account Number, Total Amount and
Category of the Applicant. At the same time:

a) Eligible investors shall submit an application through the electronic subscription
system of the exchange(s) and deposit the full amount intended to subscribe by the
method as determined by exchange(s).

b) The General Public and Non Resident Bangladeshi (NRB) applicants shall submit the
application in the electronic subscription system of the exchange(s) through the
Stockbrokers/Merchant Bankers where the applicant maintains customer account.

Step-2 (Intermediary):
3. The registered Stockbroker/Merchant Banker in the ESS shall:

a) Post the amount separately in the customer account equivalent to the application
money;

b) Accumulate all the applications/buy instructions received up to the cut-off date and
transfer the amount to their respective Consolidated Customer Account;

4. The registered Stockbroker/Merchant Banker in the ESS shall prepare category wise lists
of the applicants containing Customer ID, Name, BO Account Number and within 3 (three)
working days from the cut-off date, upload to the ESS, the lists of applicants in electronic
(text format with tilde ,~* separator) format, deposit the full amount received from the
General Public and Non-resident Bangladeshi (NRB) applicants by the method as
determined by exchange(s).

5. The applications/buy instructions shall be preserved by the Stockbroker/Merchant
Bankers up to 6 (Six) months from listing of the securities with exchange.

6. The Exchanges shall prepare consolidated list of the applications and send the applicants’
BOIDs in the electronic (text) format in a CDROM to CDBL for verification on the next
working day. CDBL shall verify the BOIDs as to whether the BO accounts of the applicants
are active or not, verify more than two applications by an individual, verify more than two
applications using same bank account and investment criteria.

7. On the next working day, CDBL shall provide the exchanges with an updated database of
the applicants containing BO Account Number, Name, Addresses, Parents’” Name and
Joint Account information along with the verification report.

8. After receiving verification report and information from CDBL, the Exchange shall
scrutinize the applications, prepare category wise consolidated lists of valid and invalid
applications within 05 (five) working days.

9. Within next working day, the Exchanges shall provide the Commission, Issuer and Issue
Manager with the soft copy of subscription result.
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Step-3 (Issuer):

10. The Issuer and Issue Manager shall post the final status of subscription on their websites
within 6 (six) hours and on the websites of The Commission and Exchanges within 12
(twelve) hours of receiving information by the Commission and Exchanges.

11. Within 03 (Three) working days of receipt of the subscription result, the Issuer and
Exchanges shall:

a) Process pro-rata allotment of securities to the General Public and Non-Resident
Bangladeshi (NRB) applicants;

b) Prepare category wise lists of invalid applicants who are subject to penal provisions as
per conditions of the consent letter issued by the Commission in electronic (text format
with tilde ,~* separator) format mentioning the penalty amount against each applicant;

c) Issuer shall issue allotment letters in the names of allottees in electronic format; and

d) Issuer shall credit the allotted shares to the prospective BO accounts on the basis of
allotment data (BOID and number of securities) via their CDBL VeDAS Terminal.

Step-4 (Intermediary):
12. On the next working day, Exchanges shall:

a) remit the amount of allotted applicants to the Issuer’s respective Escrow Account
opened for subscription purpose;

b) send the penalty amount who are subject to penal provisions to the Issuer’s respective
Escrow Accounts along with a list;

c) distribute the information and allotment letters to the Stock brokers/Merchant Bankers
concerned in electronic format with a request to refund the balance application money.

13. On the next working day of receiving the documents from the Exchanges, the
Stockbrokers/Merchant Banker shall refund the excess application money in the customer
accounts and inform the applicants about the allotment of securities.

Miscellaneous:

14. The Issuer, Issue Manager(s), Stockbrokers, Merchant Bankers and Exchanges shall ensure
compliance of the above.

15. The Issuer shall pay the costs related to process the Eligible Investors allotment if claimed
by the Exchange concerned up to an amount of Tk. 200,000/ - (Taka Two Lac) only and Tk.
800,000/ - (Taka Eight Lac) only for processing the applications of General Public and Non-
Resident Bangladeshi (NRB) applicants.

16. The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk. 5.00 (taka
five) only per application irrespective of the amount or category for the service provided
till withdrawal of the money. The service charge shall be paid by the applicant at the time
of submitting an application.

17. The Exchanges shall provide the Issuer with a statement of the remittance.

18. The Issuer shall send the penalty amount to the Commission through a bank
draft/payment order issued in favor of the Bangladesh Securities and Exchange
Commission.

19. The concerned Exchanges are authorized to settle any complaints and take necessary
actions against any Stockbroker/Merchant Banker in case of violation of any provision of
the public issue application process with intimation to the Commission.
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PART-C

1. The issue managers shall carefully examine and compare the published prospectus and its
abridged version on the date of publication with the copies vetted by the Commission. If
any discrepancy is found, both the issuer and the issue managers shall jointly publish a
corrigendum immediately in the same newspapers concerned, simultaneously endorsing
copies thereof to the Commission and the Exchanges concerned. In this regard, the issue
manager(s) shall submit a compliance report to the Commission within 5 working days
from the date of such publications.

2. The fund collected through Initial Public offer (IPO) shall not be utilized prior to listing
with Exchange(s) and that utilization of the said fund shall be effected through banking
channel, i.e. through account payee cheque, pay order or bank drafts etc.

3. The Company shall furnish status report on utilization of Public Offering proceeds audited
by foreign affiliated auditors and authenticated by the board of directors to the
Commission and the Exchanges within 15 (Fifteen) days of the closing of each quarter until
such fund is fully utilized, as mentioned in the schedule contained in the prospectus. The
issuer shall simultaneously post the status report in its websites and Exchanges shall also
post the same in company information contained in websites of the Exchanges. In the event
of any irregularity or inconsistency, the Commission may employ or engage any person to
examine whether the issuer has utilized the proceeds for the purpose disclosed in the
prospectus.

4. While auditing the utilization of IPO proceeds, the auditors will perform their jobs under
the following terms of reference (TOR) and confirm the same in their report/ certificate:

a) Whether IPO proceeds have been utilized for the purposes/heads as specified in the
prospectus;

b) Whether IPO proceeds have been utilized in line with the condition (if any) of the
Commission’s consent letter;

c¢) Whether utilization of IPO proceeds have been completed within the time
schedule/implementation schedule as specified in the published prospectus;

d) Whether utilization of IPO proceeds is accurate and for the purpose of the Company as
mentioned/specified in the published prospectus; and

e) The auditors should also confirm that: (i) assets have been
procured/imported/constructed maintaining proper/required procedure as well as at
reasonable price; and (ii) auditors’report has been made on verification of all necessary
documents/papers/vouchers in support of IPO proceeds making reconciliation with
Bank Statement.

5. All transactions, excluding petty cash expenses, shall be effected by crossed cheques or
bank transfers.

6. Proceeds of the public offering shall not be transferred to any other bank account before
listing with the Exchange(s). The proceeds shall not be used for any purpose other than
those specified in the prospectus without any valid ground. Any deviation in this respect
of purpose and time must have prior approval of at least 51% of the public shareholders,
other than sponsors and directors, in a general meeting through a board approved agenda
and due notification to the shareholders. Before the said general meeting, such deviation
as recommended by the Board of Directors shall be published as price-sensitive
information with detailed description and reasons for such deviation. If approved by the
shareholders, the meeting resolution shall be submitted to the Commission along with
reasonable explanations and the decision shall be published as price-sensitive information.
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7. If any quarter or half-year of the financial year ends after publication of the abridged
version of prospectus and before listing of its securities with any exchange, the Company
shall disseminate/transmit/submit the said quarterly financial statements in accordance
with the Commission’s Notification SEC/CMRRCD/2008-183/admin/03-34 dated
September 27, 2009 and Rules 13 of the Securities and Exchange Rules, 2020.

8. In the event of arising issues concerning Price Sensitive Information as defined under the
Ffeehite ¢ qurre sfrm (FRuert T Riwe) RRwET sose after publication of the abridged
version of prospectus and before listing of its securities with any exchange, the Company
shall disseminate/transmit/submit the information as price sensitive in accordance with
the Commission’s Notification No. SEC/SRMI/200-953 /1950 dated October 24, 2000.

PART-D

1. As per provision of the Depository Act, 1999 & Regulations made thereunder, shares will
only be issued in dematerialized condition. All transfer/transmission/splitting will take
place in the depository system of Central Depository Bangladesh Ltd. (CDBL) and any
further issuance of shares (Including rights/bonus) will be made in dematerialized form
only.

2. The issuer and the issue manager shall ensure due compliance of all the above conditions,
the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015" and the
listing regulations of the Exchanges.

Provided that the Board of Directors of the issuer along with the Issue Manager(s) shall
conduct a quarterly meeting with the Capital Issue Department of the Commission
regarding compliance status of its business plan as mentioned in the Prospectus.

3. The Commission may impose further conditions/restrictions etc. from time to time as and
when considered necessary which shall also be binding upon the issuer company.
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Annexure-A

DECLARATION ABOUT THE RESPONSIBILITY OF THE DIRECTORS, INCLUDING
THE CEO OF THE ISSUER IN RESPECT OF THE PROSPECTUS

This prospectus has been prepared, seen and approved by us, and we, individually and
collectively, accept full responsibility for the authenticity, accuracy and adequacy of the
statements made, information given in the prospectus, documents, financial statements,
exhibits, annexes, papers submitted to the Commission in support thereof, and confirm, after
making all reasonable inquiries that all conditions concerning this public issue and prospectus
have been met and that there are no other information or documents, the omission of which
make any information or statements therein misleading for which the Commission may take
any civil, criminal or administrative actions against any or all of us as it may deem fit.

We also confirm that full and fair disclosures have been made in this prospectus to enable the

investors to make a well informed decision for investment.

Sd/- Sd/- Sd/-
Mohammed Mahtabur Rahman Golam Kabir Mohammed Jamil Iqbal
Chairman and Director Vice Chairman and Vice Chairman and Director
Director
Sd/- Sd/- Sd/-
Ali Ahmed Khandakar R. Amin Mohammed Jahed Iqbal
Director Director Director
Sd/- Sd/- sd/-
Imtiaz Ahmed Humayen Kabir Khan Dr. Mohammed Ehsanur Rahman
Director Director Director
Sd/- Sd/- sd/-
Helal Rahman Abdul Karim Mohammed Ashfaqur Rahman
Director Director Director
Sd/- Sd/- sd/-
Bayzun N Chowdhury Dr. Rafa Jaigirdar Md. Abdul Jalil Chowdhury
Director Director Independent Director
Sd/- Sd/- sd/-
Md. Motior Rahman Dr. Md. Kamrul Ahsan Mamoon Mahmood Shah
Independent Director Independent Director Managing Director & CEO

Place: Dhaka
Date: 15 January, 2023
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To

Annexure-B
UCB Investment Limited

Due Diligence Certificate by Issue Manager
[Rule 4 (1) (d)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 100,000,000 Ordinary Shares of Tk 1,000,000,000 (Taka One Hundred Crore) by
NRB Bank Limited

Dear Sir,

We, the issue manager(s) to the above-mentioned forthcoming issue, state and confirm as follows:

1)

)

We have examined all the documents submitted with the application for the above mentioned
public issue, visited the premises of the issuer and interviewed the Chairperson, Directors and
key management personnel of the issuer in connection with the finalization of the prospectus
pertaining to the said issue;

On the basis of such examination and the discussions with the directors, officers and auditors
of the issuer, other agencies, independent verification of the statements concerning objects of
the issue and the contents of the documents and other materials furnished by the issuer.

WE CONFIRM THAT:

(@)

(b)

(8)

The prospectus filed with the Commission is in conformity with the documents, materials and
papers relevant to the issue;

All the legal requirements relating to the issue as also in the rules, notification, guidelines,
instructions, etc. framed/issued by the Commission, other competent authorities in this behalf
and the Government have been duly complied with;

The disclosures made in prospectus are true, fair and adequate to enable the investors to make
a well-informed decision for investment in the proposed issue and such disclosures are in
accordance with the requirements of the Companies Act, 1994, the Bangladesh Securities and
Exchange Commission (Public Issue) Rules, 2015 and other applicable laws;

Besides ourselves, all the intermediaries named in the prospectus are registered with the
Commission and that till date such registrations are valid;

We have satisfied ourselves about the capability of the underwriters to fulfill their
underwriting commitments;

The proposed activities of the issuer for which the funds are being raised in the present issue
fall within the “main objects’ listed in the object clause of the Memorandum of Association or
other charter of the issuer and that the activities which have been carried out till now are valid
in terms of the object clause of its Memorandum of Association;

Necessary arrangements have been made to ensure that the moneys to be received pursuant to
the issue shall be kept in a separate bank account and shall be used for the purposes disclosed
in the use of proceeds section of the prospectus;

All the applicable disclosures mandated in the Bangladesh Securities and Exchange
Commission (Public Issue) Rules, 2015 have been made in addition to other disclosures which,
in our view, are fair and adequate to enable the investor to make a well-informed decision;
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(i) We enclose a note explaining how the process of due diligence has been exercised by us in view
of the nature of current business background or the issuer, situation at which the proposed
business stands, the risk factors, sponsors experiences etc. We also confirm that the due
diligence related process, documents and approval memos shall be kept in record by us for the
next 5 (five) years after the IPO for any further inspection by the Commission;

(j) We enclose a checklist confirming rule-wise compliance with the applicable provisions of the
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 containing details
such as the rule number, its text, the status of compliance, page numbers of the prospectus
where the rules has been complied with and our comments, if any;

(k) We also declare that we have managed the public issue of following issuers in the last 05 (five)

years:
Serial Name of Issue Issue E::: Dividend/ Repayment History
No Year 2018 2019 2020 2021 2022
(BDT)
Sonali Paper & o
1. Board Mills 2022 10 - - - g(()) 0//0 g 40% C
Limited °
Meghna
5 Insurance 2002 10 ) ) ) ) )
Company
Limited
3 AIBL Mudaraba 2021 5000 ) ) ) 7.87% 7.87%
Perpetual Bond p.a. p.a.
n SJIBL Mudaraba 2001 5000 ) i i 7.87% 7.87%
Perpetual Bond p.a. p.a.
IBBL 2nd o
5. Perpetual 2021 5000 - - - - 7'826
Mudaraba Bond p-a-
Premier Bank 9'99,% 10%
6. 2021 5000 - - - semi- semi-
Perpetual Bond annual annual
Pubali Bank 9.58%
7 Perpetual Bond 2021 5000 ) ) ) ) p.a.
Dhaka Bank
8 Perpetual Bond 2022 5000 i i i i i

Note: B refers to Bonus/Stock Dividend; C refers to Cash Dividend; p.a.

Sd/-

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Place: Dhaka
Date: 05 January 2023

refers to Per Annum.
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Annexure-B

Shahjalal Equity Management Limited
DUE DILIGENCE CERTIFICATE BY THE ISSUE MANAGER
[Rule 4 (1)(d)]
To
The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 100,000,000 Ordinary Shares of Tk. 1,000,000,000 by NRB Bank Limited.
Dear Sir,
We, the issue manager to the above-mentioned forthcoming issue, state and confirm as follows:

(1) We have examined all the documents submitted with the application for the above-
mentioned public issue, visited the premises of the issuer and interviewed the Chairperson,
Directors and key management personnel of the issuer in connection with the finalization
of the prospectus pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers and
auditors of the issuer, other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer.

WE CONFIRM THAT:

a) The prospectus filed with the Commission is in conformity with the documents, materials
prosp y
and papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines,
instructions, etc. framed/issued by the Commission, other competent authorities in this
behalf and the Government have been duly complied with;

(c) The disclosures made in prospectus are true, fair and adequate to enable the investors to
make a well-informed decision for investment in the proposed issue and such disclosures
are in accordance with the requirements of the Companies Act, 1994, the Bangladesh
Securities and Exchange Commission (Public Issue) Rules, 2015 and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the prospectus are registered with the
Commission and that till date such registrations are valid;

(e) We have satisfied ourselves about the capability of the underwriters to fulfill their
underwriting commitments;

(f) The proposed activities of the issuer for which the funds are being raised in the present
issue fall within the ,main objects” listed in the object clause of the Memorandum of
Association or other charter of the issuer and that the activities which have been carried
out till now are valid in terms of the object clause of its Memorandum of Association;
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(g) Necessary arrangements have been made to ensure that the moneys to be received

pursuant to the issue shall be kept in a separate bank account and shall be used for the
purposes disclosed in the use of proceeds section of the prospectus;

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange

Commission (Public Issue) Rules, 2015 have been made in addition to other disclosures
which, in our view, are fair and adequate to enable the investor to make a well-informed
decision;

We enclose a note explaining how the process of due diligence has been exercised by us in
view of the nature of current business background or the issuer, situation at which the
proposed business stands, the risk factors, sponsors experiences etc. We also confirm that
the due diligence related process, documents and approval memos shall be kept in record
by us for the next 5 (five) years after the IPO for any further inspection by the Commission;

We enclose a checklist confirming rule-wise compliance with the applicable provisions of
the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 containing
details such as the rule number, its text, the status of compliance, page numbers of the
prospectus where the rules has been complied with and our comments, if any;

(k) We also declare that we have managed the public issue of following issuers in the last 05

(five) years:

Serial Issue Dividend
No Name of the Issue Issue Month/Year Price Payment History
Dominage Steel Building 0 0
01 Systems Limited August/2020 10.00 2% C, 8% B 2020
02 | ACME Pesticides Limited September/2021 10.00 N/A
EI-50,

03 | Asiatic Laboratories Limited | September/2022 N/A

PO-20

Sd/-
Md. Alamgir Hossain

Place: Dhaka Chief Executive Officer
Date: January 5, 2023 Shahjalal Equity Management Limited
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To

Annexure-C
UCB Investment Limited
DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER
[Rule 4 (1) (d)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue Of 100,000,000 Ordinary Shares of Tk. 1,000,000,000 (Taka One Hundred
Crore) of NRB Bank Limited

Dear Sir,

We,

the under-noted Underwriter to the above-mentioned forthcoming issue, state

individually and collectively as follows:

1.

We, while underwriting the above mentioned issue on a firm commitment basis, have
examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

On the basis of such examination and the discussions with the issuer company, its
directors and officers, and other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer company.

WE CONFIRM THAT:

a.

d.

e.

We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and eligible to carry out the underwriting activities. Our present paid-
up capital stands at Tk. 1,000,000,000 (One Hundred Crore) and we have the capacity to
underwrite a total amount of Tk. 5,000,000,000 (Five Hundred Crore) as per relevant
legal requirements. We have committed to underwrite for up to Tk. 100,000,000 (Taka
Ten Crore) for the upcoming issue.

At present, following underwriting obligations are pending for us:

SL. Name of the Issue Amount Underwritten (BDT)

i. | Dhaka Bank Perpetual Bond 80,000,000/ -

All information as are relevant to our underwriting decision have been received by us
and the draft prospectus forwarded to the Commission has been approved by us;

We shall subscribe and take up the un-subscribed securities against the above-
mentioned public issue within 15 (fifteen) days of calling up thereof by the issuer; and
This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd,/-

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Date:

05 January 2023
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To

Annexure - C
Shahjalal Equity Management Limited
DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER
[Rule 4 (1) (d)]

The Bangladesh Securities and Exchange Commission

SUB: PUBLIC ISSUE OF 100,000,000 OF ORDINARY SHARES OF TK 1,000,000,000 (TAKA
ONE HUNDRED CRORE) OF NRB BANK LIMITED.

Dear Sir,

We, the under-noted Underwriter to the above-mentioned forthcoming issue, state
individually and collectively as follows:

1. We, while underwriting the above mentioned issue on a firm commitment basis, have
examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

2. On the basis of such examination and the discussions with the issuer company, its
directors and officers, and other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer company.

WE CONFIRM THAT:

a. We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and eligible to carry out the underwriting activities. Our present paid-
up capital stands at Tk. 312,500,000 (Thirty-One Crore Twenty-Five Lac) and we have the
capacity to underwrite a total amount of Tk. 1,562,500,000 (One Hundred Fifty-Six Crore
Twenty-Five Lac) as per relevant legal requirements. We have committed to underwrite
for up to Tk. 250,000,000 (Taka Twenty-Five Crore) for the upcoming issue.

b. At present, following underwriting obligations are pending for us.

SI. Name of the Company Amount Underwritten (TK.)
01. | Asiatic Laboratories Limited 249,375,000.00
02. | Agro Organica Limited 50,000,000.00
03. B. Brothers Garments Company Limited 25,000,000.00
04. NRB Bank Limited 250,000,000.00

TOTAL 574,375,000.00

c. Allinformation as are relevant to our underwriting decision have been received by us and
the draft prospectus forwarded to the Commission has been approved by us;

d. We shall subscribe and take up the un-subscribed securities against the above-mentioned
public issue within 15 (fifteen) days of calling up thereof by the issuer; and

e. The underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd/-

Md. Alamgir Hossain
Chief Executive Officer
Place: Dhaka;

Date: 05 January 2023
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SECTION (IV)
(B)(3)

ABOUT THE ISSUER

SECTION CONTENTS
Name of the issuer, dates of incorporation and commencement of its commercial operations,
(@) | its logo, addresses of its registered office, other offices and plants, telephone number, FAX
number, contact person, website address and e-mail address

(b) | The names of the sponsors and directors of the issuer

The name, logo and address of the auditors, along with their telephone numbers, FAX
numbers, contact persons, website and e-mail addresses

(d) | The name(s) of the stock exchange(s) where the specified securities are proposed to be listed
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Name of the issuer, dates of incorporation and commencement of its
commercial operations, its logo, addresses of its registered office, other
offices and plants, telephone number, fax number, contact person, website
address and e-mail address;

(B)(3)(a)

Name of the issuer NRB Bank Limited
Date of Incorporation 19 March 2013
Date of Commencement 19 March 2013

I'?zzfnoefsfettmg license for Commencement of BRPD (P-3)745(61)/2013-1932 April 25, 2013

¥ NRB Bank

Uday Sanz, Block: SE (A), Plot: 2/B, Road: 134,
Registered Office Address Gulshan South Avenue, Gulshan-1, Dhaka-
1212.

Uday Sanz, Block: SE (A), Plot: 2/B, Road: 134,
Corporate Office Address Gulshan South Avenue, Gulshan-1, Dhaka-
1212.

The Bank has total 50 branch offices and 20 sub-
branch offices, as disclosed in the next table.
Telephone Number +88 09 666 456001

Fax Number N/A

Md Rezaul Karim

Company Secretary (CC)

Website Address www.nrbbankbd.com

E-mail Address info@nrbbankbd.com

Other Offices

Contact Person

SL. Branch Name Address

01 | Principal Branch Simpletree Anarkali, Holding No- 89, Ward No- 19, Dhaka North City
Corporation, Police Station- Gulshan, Dhaka

02 Banani Branch Classic Center, Plot No- 01, Banani Block- F, Road No- 11, Police Station-
Banani, Dhaka

03 | Sylhet Main Branch Manru Shopping City, Holding No- 891, Mir Box Tula Road Chowhatta,
Ward No- 17, Sylhet City Corporation, Kotwali, Sylhet

04 Goalabazar Branch Al Murad Plaza, Ilashpur, Gramtola, Goalabazar, Police Station-

Osmaninagar, Sylhet

05 | Chattogram Main Branch | Joy Bangla Tower, Holding No- 36, Agrabad Commercial Area, Ward No-
28, Police Station- Double Mooring, Chittagong City Corporation,
Chittagong

06 Joypara Branch Monowara Mansion, Lotakhola, Raipara, Police Station- Dohar, Post
Station- Joypara Bazar, Dhaka-1330

07 Ashulia Branch Ahsan Complex, Holding No- 356/1, Bashundhara EPZ Road, Ward No-
07, Baipail, Dhamshona union, Police Station- Ashulia, Savar Upazilla,
Dhaka

08 | Hotapara Branch Surma Valley, KRC Commercial and Residential Building, Holding No-
651 Joydebpur, Mirzapur Unior Parishad, Police Station- Gazipur Sadar,
Gazipur

09 Bogura Branch Bogura Trade Center, Holding No- 766(i), Rangpur Road, Datta Bari,
Borgola, Ward No- 03, Police Station- Bogura Sadar, Bogura

10 Uttara Branch Merina Tower, Plot No- 14, Road No- 02, Sector- 03, Jasimuddin Avenue,
Ward No- 01, Dhaka North City Corporation, Police Station- Uttara,
Uttara Model Town, Dhaka 1230
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SL. | Branch Name Address

11 | Panchdona Branch Srinagar Panchbhag, Chardaudpur, Meherpara Union, Police Station-
Narshingdi Sadar, Post Office- Panchdona, Narshingdi

12 O.R. Nizam Road Branch Forum Central, Holding No- 863/B, O.R. Nizam Road, Ward No- 15,
Police Station- Kotowali, Uttar Pahartoli, Chittagong City Corporation,
Chittagong

13 Dilkusha Branch Baliadi Mansion, Holding No- 16, Dilkusha C/A, Ward No- 09, Dhaka
South City Corporation, Police Station- Motijheel, Dhaka

14 Moulvibazar Branch Moulvibazar Branch, Holding No- 985 & 986, M Saifur Rahman Road,
Ward No- 05, Moulvibazar Pourashava, Police Station- Moulvibazar,
Moulvibazar

15 Satkania Branch Ula Miah Market, Jonar Keochia, Union- 10 No Keochia, Police Station-
Satkania, Chittagong

16 | Ati Bazar Branch Bepari Plaza, Ghatar Char (Nayagaon), Union 03 Taranagar, Police
Station- Keraniganj, Dhaka

17 | Chawk Bazar Branch Chawkbazar Branch, Holding No- 16, Water Works Road, Ward No- 29,
Chawkbazar, Dhaka South City Corporation, Police Station- Chawkbazar,
Dhaka

18 Khulna Main Branch Matribhasha Bhaban, Holding No- 63, KDA Avenue, Ward No- 19,
Khulna City Corporation, Police Station- Sonadanga, Khulna

19 | Zajira Branch Zajira Branch, North Baiksha, Zajira Pourashava, Police Station- Zajira,
Shariatpur

20 | Hemayetpur Branch Lalon Tower and Shopping Complex, Purbahati, Tetuljhora Union, Police
Station- Savar, Hemayetpur, Dhaka

21 Bhulta Branch Rabet Al-Hasan Shopping Center, Golakandail, Police Station- Rupganj,
Naryanganj

22 Palla Bazar Branch Palla Bazar Branch, Palla, Mohammadpur Union, Police Station- Chatkhil,
Noakhali

23 Patenga Branch Patenga Branch, Holding No- 2514/3984, Airport Road, Ward No- 40,
Chittagong City Corporation, Police Station- Patenga, Chittagong

24 Laldighirpar Branch Rahman Chamber, Holding No- 3162, Raja G.C. Road, Ward No- 14,
Sylhet City Corporation, Police Station- Kotowali, Sylhet

25 | Madhabpur Branch Saiham Future Complex, Madhabpur Pourashava, Police Station-
Madhabpur, Habiganj

26 Rajshahi Branch Rajshahi Branch, Holding No- 166, Ward No- 20, Police Station- Boalia,
Rajshahi City Corporation, Rajshahi

27 Rahimanagar Bazar AH. Munshi Tower, Rahima Nagar Bazar Gohat Union, Kachua,

Branch Chandpur

28 | Dhanmondi Branch Green City Square, Holding No- 750, Satmasjid Road, Ward No- 49, Police
Station- Dhanmondi, Dhaka South City Corporation, Dhaka

29 Cumilla Branch Parvin Square, Holding No- 36, Ward No- 01, Police Station- Adarsha
Sadar, Comilla City Corporation, Comilla

30 | Mograpara Branch Ambia Plaza, Habibpur, Mograpara Union, Sonargaon Upazilla,
Narayangonj

31 | Sreepur Branch Nurul Islam Khan Complex, Holding No- 243, Ward No- 02, Sreepur
Pourashava, Sreepur Upazilla, Gazipur

32 Shafipur Branch KZ Tower, Holding No- 70/1, Ward No- 09, Kaliakoir Pourashava,
Kaliakoir Upazilla, Gazipur

33 Feni Branch Hoque Square, Holding No- 27/1, SSK Road, Ward No- 16, Police Station-
Feni Sadar, Feni Pourashava, Feni

34 | Gopalganj Branch Nazrul Center 16, Chowrongi Road, Gopalganj Sadar, Gopalganj

35 | Pahartali Raozan Branch Haji Mogbul Tower, Pahartoli Union, Raozan Upazilla, Chittagong

36 Kazirhat Branch Five Star Super Market, Dubisaibor, Borokandi Union, Zajira Upazilla,
Shariatpur

37 Kadamtali Branch Rashed Iron Market, Dakpara, Police Station- Keranigonj Model,
Keranigonj, Dhaka

38 Ishwardi Branch Ishwardi Branch, Holding No- 971/972, Station Road, Ward No- 7,

Ishwardi Pourashava, Police Station- Ishwardi, Pabna
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SL. | Branch Name Address

39 Mirpur Branch HAL-GDBL Kazi Morning Glory, Holding No- 15, Road No- 03, Block No-
A, Section- 11, Begum Rokeya Sarani, Ward No- 02, Police Station- Pallabi,
Dhaka North City Corporation, Mirpur, Dhaka

40 | Medical Road Branch ISKCON Market, Medical Road, Ward No- 11, Police Station- Kotowali,
Sylhet City Corporation, Sylhet

41 Debidwar Branch Shopnil Tower, Holding No- 252, New Market Road, Ward No- 05,
Debidwar Pourashava, Police Station- Debidwar, Comilla

42 | Panchabati Branch Ahmed Gafur Super Complex, Hariharpara, Enayetnagar Union, Police
Station- Fatulla, Narayanganj

43 | Jaflong Branch Lebu Chairman Building, Holding No- 352, Asampara, West Jaflong,
Police Station- Gowainghat, Sylhet

44 | Nayabazaar Branch Nayazar Branch, Holding No- 2/1, Ananda Mohon Basak Lane,
Nayabazar, Ward No- 35, Police Station- Bangshal, Dhaka South City
Corporation, Dhaka

45 | Purbachal Branch Haji Abdul Samad Shopping Complex, Brahmonkhali, Rupganj Union,
Police Station- Rupganj, Narayanganj

46 Jashore Branch Jashore Branch, Holding No- 16, RN Road, Ward No- 02, Jashore
Pourashava, Police Station- Kotowali Model, Jessore

47 | Pragati Sarani Branch The Alliance Building, Holding No- 63/Ka, Pragati Sarani Road, Ward
No- 18, Dhaka North City Corporation, Police Station- Gulshan, Dhaka

48 | Barishal Branch Asmat Ali Khan (AK) Institution Market, KB Hemayet Uddin Road, Girza
Moholla, Barishal

49 | Barlekha Branch Happy Complex, Barlekha dakshin bazar, Barlekha, Moulvibazar.

50 Islami Banking Gulshan Uday Sanz, Plot # 2/B, Road # 134, Block- SE (A), Gulshan South Avenue,

Branch

Gulshan-1, Dhaka-1212

SL. | Sub Branch Name

Address

01 Niketon Sub Branch Rukaiya Palace, Holding No- 06, Block- F, Road No- 08, Niketon Road,
Ward No- 20, Police Station- Gulshan, Dhaka North City Corporation,
Dhaka
02 Banasree Sub Branch Sarkar Plaza, Holding No- S-2, Avenue- 3, Block- D, Ward No- 48,
Banasree, Rampura, Dhaka
03 Rayerbag Sub Branch Arif Commercial Complex, Holding No- 5/11, Janatabag, Rayerbag, Ward
No- 60, Dhaka South City Corporation, Police Station- Kadamtali, Dhaka
04 Chatkhil Sub Branch Aziz Super Market, Holding No- 630, Ward No- 03, Chatkhil Pouroshava,
Police Station- Chatkhil, Noakhali
05 Topkhana Sub Branch Fareast Tower, Holding No- 35, Topkhana Road, Ward No- 20, Police
Station- Shahbagh, Dhaka South City Corporation, Dhaka
06 Jatrabari Sub Branch Nowab Stone Tower, Holding Number 33/2, North Jatrabari, Ward No-
48, Dhaka South City Corporation, Police Station- Jatrabari, Dhaka
07 Shahi Eidgah Sub Branch Anamika, Holding No- A/68, Shahi Eidgah, Ward No- 18, Sylhet City
Corporation, Police Station- Kotwali Model, Sylhet
08 Station Road Sub Branch Matin Complex, Holding No- 2906/2907, Station Road, Ward No- 26,
Sylhet City Corporation, Police Station- Dakkhin Surma, Sylhet
09 Alankar Mor Sub Branch K Tower, Holding: 617/A /555, Abdul Ali Nagar, Alankar Mor, Ward: 9,
Thana: Pahartali, Chattogram
10 Bahaddarhat Sub Branch Khan Plaza, Holding: 1051, Bahaddarhat Sarak, Ward: 4, Thana:
Chadgaon, Chattogram
11 | Charkhai Bazar Sub Al Modina Shopping Center, Charkhai Bazar, Beanibazar, Sylhet.
Branch
12 Chattogram Port Sub One Stop Service Center, M Shed, Booth No. 01, Chattogram Port,
Branch Chattogram
13 Khilkhet Sub Branch Holding No.KA-181/3, Khilkhet Battala, Lake City Road, Khilket, Dhaka
14 Madani Avenue Sub Holding No. 264, 100 Feet Road, Madani Avenue, Vatara, Dhaka
Branch
15 Mugda Sub Branch M.I Bhaban, Holding No: 1, Atish Dipankar Road, North Mugda, Dhaka.
16 | Pirerbagh Sub Branch Saleh Tower (1st Floor), Holding No.242, 60 Feet Road, Mirpur, Dhaka
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SL. | Sub Branch Name Address

17 | Sadarghat Sub Branch Mirza Complex (Ist Floor), Holding No: 70/A, Patuatuly Road,
Sadarghat, Dhaka.

18 Shalutikor Sub Branch Khatian No. 125, Dag No. 386, J.L No. 199, 7 No. Nandirgram Union
Parishad, Shalutikor Bazar, Ward No. 02, Police Station- Gowainghat,
Sylhet

19 Tajmahal Road Sub Holding No # Z-20, Tajmahal Road, Ward-31, Mohammadpur, Dhaka.

Branch
20 Taltola Sub Branch Rahim Foundation, Plot No. 288, VIP Road, Taltola, Sylhet.

Note: The issuer company is a Scheduled Private Commercial Bank, hence it does not have any plant
for serving its client.

The names of the sponsors and directors of the issuer; (B)(3)(b)
Name Sl Name

1 ' Mr. Mohammed Mahtabur Rahman | 24 | Mr. Rabin Paul

2 Mr. Golam Kabir Mr. Monir Ali

3 | Mr. Mohammed Jamil Igbal 26 Mr. Salim Chowdhury

4 Mr. Ali Ahmed 27 | Mr. Mohammed Rafique Miah

5 Mr. Khandakar R. Amin 28 | Mr. Gulam Jilani Mahbub

6 Mr. Imtiaz Ahmed 29 | Mr. Misbah Abu Sadath

7 Mr. Abdul Karim 30 | Mr. Mohammed Giash Uddin

8 Mr. Helal Rahman 31 | Mr. Dulal Ahmed

9 Mr. Igbal Ahmed OBE DBA 32 | Mr. Mosharraf Hossain

10 | Mr. Kamal Ahmed 33 | Dr. Mahiul Muhammed Khan Mugqit

11 | Mr. Bilal Ahmed 34 | Mr. Abdul Quayum Khalique

12 | Mr. Mohammed Idrish Farazy 35 | Mr. M Badiuzzaman

13 | Mr. Nazrul Islam 36 | Engr. Abu Taher Mohammed Amanullah

14 | Dr. Nesar Ahmed Choudhury 37 | Ms. Shahela Ferdush Rahman

15 | Dr. A BM Badrul Amin Siddique 38 | Mr. Surat Miah (Deceased)

16 Dr. Abul Kashem Mohammed Zakaria 39 | Mr. Md. Ekramul Haque

(Deceased)

17 | Mr. Mohammed Nazam Uddin 40 | Mr. Fazlur Rashid Khan (Deceased)

18 | Mr. Emdadur Hifzur Rahman 41 | Mr. Khalilur Rahman Chowdhury

19 | Mr. Mohammed Enamur Rahman 42 | Mr. Mohammad Jahangir Farazy

20 | Mr. Rafiqul Islam 43 | Mr. Quazi Mohafuzal Haque

21 | Mr. Shabbir Ahmed Choudhury 44 | Dr. Uddin Ahmed Afser

22 | Mr. Nafih Rashid Khan 45 | Mr. Abdul Mubhit

23 | Mr. Naveed Rashid Khan 46 | Mr. Abdul Hai Khalique

Note: Among the 46 promoters 09 promoters namely, Mr. Md. Ekramul Haque, Mr. Fazlur Rashid
Khan (Deceased), Mr. Surat Miah (Deceased), Mr. Khalilur Rahman Chowdhury, Mr. Mohammad
Jahangir Farazy, Mr. Quazi Mohafuzal Haque, Dr. Uddin Ahmed Afser, Mr. Abdul Muhit, Mr. Abdul
Hai Khalique currently do not hold any shares of NRB Bank Limited.
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DIRECTORS

Sl . .

1 Mr. Mohammed Mahtabur Rahman Chairman

2 Mr. Golam Kabir Vice Chairman
3 Mr. Mohammed Jamil Igbal Vice Chairman
4 Mr. Ali Ahmed Director

5 Mr. Khandakar R. Amin Director

6 Mr. Mohammed Jahed Igbal Director

7 Mr. Imtiaz Ahmed Director

8 Mr. Abdul Karim Director

9 Mr. Humayen Kabir Khan Director

10 Dr. Mohammed Ehsanur Rahman Director

11 | Mr. Mohammad Ashfaqur Rahman Director

12 | Ms. Bayzun N Chowdhury Director

13 | Dr. Rafa Jaigirdar Director

14 Mr. Helal Rahman Director

15 | Mr. Md. Abdul Jalil Chowdhury

Independent Director

16 Mr. Md. Motior Rahman

Independent Director

17 Dr. Md. Kamrul Ahsan

Independent Director

18 Mr. Mamoon Mahmood Shah

Managing Director & CEO
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The name, logo and address of the auditors and registrar to the issue, along
with their telephone numbers, fax numbers, contact persons, website and B)(3)(c)

e-mail addresses;

AUDITOR

Name G. Kibria & Co.

G KIBRIA X CO.
Logo llll!\HlIR[l'lv\l_l'_{l.kl-“l&

Sadharan Bima Sadan, (5th Floor), 24-25 Dilkusha Commercial Area,

Address Dhaka-1000
Telephone +88 02 9568071
Fax

Mohammad Showket Akber, FCA
Contact Person

Partner
Website www.gkibriaandco.com
E-Mail gkibria@gkibriaandco.com

REGISTRAR TO THE ISSUE

Not Required for this issue as per Rule 3(3) of Bangladesh Securities & Exchange Commission
(Public Issue) Rules, 2015

The name(s) of the stock exchanges where the specified securities are B)(3)(d)
posed to be listed.

STOCK EXCHANGES

Dhaka Stock Exchange Ltd.
DHAKA STOCK EXCHANGE DSE Tower, Road: 21, House: 46

Nikunja, Dhaka-1229

Tel: +88 02 9564601, +88 02 9576210-18
Fax: +88 02 9564727, +88 02 9569755
Email: research@dsebd.org

Web: www.dsebd.org

Chittagong Stock Exchange PLC

Chittagong, Bangladesh
' CHITTAGONG Tel: +88 031 714632-3
STOCK Fax: +88 031 714101
EXCHANGE >
Email: info@cse.com.bd

Web: www.cse.com.bd
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SECTION (V)
(B)(4)

CORPORATE DIRECTORY OF THE ISSUER
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Name of the issuer | NRB Bank Limited

Legal Status
Nature of Business

Principal Activities

Date of Incorporation

Date of Commencement
Date of getting license for
Commencement of Business

Logo

Registered Office Address

Corporate Office Address

Company Secretary (CC)
Compliance Officer
Auditors’

Managers’ to the Issue

Lead Banker for IPO
Authorized Capital
Paid-up Capital

Size of the Board of Directors

Telephone Number
Fax Number
Website Address
E-mail Address

Public Limited Company

Private Commercial Bank

The principal activities of the Bank are to provide
a comprehensive range of financial products and
services, personal and commercial banking, trade
services, cash management, treasury, securities
and custodial services to its customers.

19 March 2013

19 March 2013

BRPD (P-3)745(61)/2013-1932 April 25, 2013

¥ NRB Bank

Uday Sanz, Block: SE (A), Plot: 2/B,
Road: 134, Gulshan South Avenue, Gulshan-1,
Dhaka-1212.

Uday Sanz, Block: SE (A), Plot: 2/B,
Road: 134, Gulshan South Avenue, Gulshan-1,
Dhaka-1212.

Md Rezaul Karim

Md. Anik Hassan Bipu

G. Kibria & Co.

UCB Investment Limited

Shahjalal Equity Management Limited

NRB Bank Limited (Principal Branch)

BDT 10,000,000,000/ -

BDT 5,905,872,000/ -

18 (including 3 Independent Directors and
Managing Director & CEO)

+88 09 666 456001

N/A

www.nrbbankbd.com

info@nrbbankbd.com
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SECTION (VI)

(B)(5)

DESCRIPTION OF THE ISSUER

SECTION CONTENTS

(@) | Summary;

(b) | General Information;

(c) | Capital Structure;

(d) | Description of Business;

(e) | Description of Property;

(f) | Plan of Operation and Discussion of Financial Condition;
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Summary; | (B)(5)(a)

(i) The summary of the industry and business environment of the issuer. The summary
shall not be one-sided or biased to highlight the issuer or the issue;

Industry Background:

The financial system in Bangladesh is mainly composed of two types of institutions: banks
and non-bank financial institutions (NBFIs). The banking sector is supervised and regulated
by the Bangladesh Bank (henceforth BB), the Central Bank of Bangladesh. The banking sector
alone accounts for a substantial share of financial sector assets.

Industry Structure:

The banking industry in Bangladesh started its journey with 6 Nationalized commercialized
banks, 3 State owned Specialized banks and 9 Foreign Banks. In the 1980's banking industry
achieved significant expansion with the entrance of private banks. Now, banks in Bangladesh
are primarily of two types:

- Scheduled Banks: The banks that remain in the list of banks maintained under the
Bangladesh Bank Order, 1972.

- Non-Scheduled Banks: The banks which are established for special and definite
objectives and operate under any act but are not Scheduled Banks. These banks cannot
perform all functions of scheduled banks.

Currently, there are 61 scheduled banks in Bangladesh that operate under the full control and
supervision of Bangladesh Bank which is empowered to do so through Bangladesh Bank
Order, 1972 and Bank Company Act, 1991. Scheduled Banks are classified into the following

types:

- State Owned Commercial Banks (SOCBs): There are 6 SOCBs that are fully or majorly
owned by the Government of Bangladesh.

- Specialized Banks (SDBs): 3 specialized banks are now operating which were
established for specific objectives like agricultural or industrial development. These
banks are also fully or majorly owned by the Government of Bangladesh.

- Private Commercial Banks (PCBs): There are 43 private commercial banks that are
majorly owned by individuals/ private entities. PCBs can be categorized into two groups:

* Conventional PCBs: 33 conventional PCBs are now operating in the industry. They
perform the banking functions in conventional fashion i.e. interest based operations.

* Islami Shariah Based PCBs: There are 10 Islami Shariah based PCBs in Bangladesh
and they execute banking activities according to Islami Shariah-based principles i.e.
Profit-Loss Sharing (PLS) mode.

- Foreign Commercial Banks (FCBs): 9 FCBs are operating in Bangladesh as the branches
of the banks which are incorporated abroad.

Industry Performance:

The Banking sector faced several challenges during Q1FY23 caused by increasing global
financial strain stemming from global tightening monetary policy. Recent global interest rate
hike along with depreciation pressure on Taka made external borrowings more expensive
which in turn put risk in asset quality.
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Non-Performing Loan (NPL): The ratio of gross NPLs to total loans edged up and reached
9.36 percent at the end of Q1FY23 from 8.96 percent at the end of Q4FY22 and 8.53 percent at
the end of Q3FY22, mostly driven by withdrawing relaxed loan classification policy and
weaker loan repayment.

Ratio of Gross NPLs to Total Loans Ratio of Gross NPLs and Net NPL to
(In percent) i@ Total Loans (In percent)
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Source: Bangladesh Bank. Source: Bangladesh Bank.

The gross NPLs ratio in the SCBs and PCBs grew up to 23.04 percent and 6.20 percent
respectively at the end of Q1FY23 from 21.93 percent and 6.01 percent respectively at the end
of Q4 FY22. Moreover, NPLs ratio of FCBs marginally increased to 4.77 percent at the end of
Q1FY23 from 4.40 percent of the previous quarter. The ratio of net NPLs to total loans
increased to 0.90 percent at the end of Q1FY23 from 0.49 percent at the end of Q4FY22,
reflecting weaker provision maintained against classified loans.

Capital to risk-weighted assets ratio (CRAR): Although the capital-to-risk-weighted assets
ratio (CRAR) modestly declined to 11.01 percent at the end of Q1FY23 from 11.15 percent at
the end of Q4FY22 due to weaker asset quality mostly associated to SCBs and PCBs, overall
capitalization of the banking system remained broadly stable as per the Basel norm. The
CRAR of SCBs and PCBs went down to 6.18 percent and 12.72 percent at the end of Q1FY23

from 6.43 percent and 12.97 percent at the end of Q4FY22, respectively, indicating a weaker
capital maintained.

Capital to Risk Weighted Assets Ratio (CRAR) (In percent)
FCBs
PCBs

All banks

B 5ep. 2022 ¢ Jun. 2022
SCBs

Source: Bangladesh Bank.

Profitability: The banking sector's profitability witnessed an improved in Q1FY23 compared
to Q1FY22, as reflected by an uptick in both return on asset (ROA) and return on equity (ROE),
mostly stemmed from a significant rise in non-interest income originated from exchange gain.
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Moreover, the net profit of the banking industry increased to BDT 92.91 billion In Q1FY23
from BDT 72.29 billion in Q1FY22.The overall return on Assets (RoA) went up marginally to
0.53 percent in Q1FY23 from 0.44 percent in Q1FY22. In addition, return on equity (RoE)
increased to 9.48 percent in Q1FY23 from 7.42 percent in Q1FY22. The RoA and RoE for SCBs
increased to 0.15 percent and 3.92 percent in Q1FY23 from -0.1 percent and -0.14 percent in
Q1FY22, respectively. However, RoA and RoE of the PCBs decreased to 0.59 percent and 9.45
percent in Q1FY23 from 0.66 percent and 10.01 percent at the end of Q1FY22, respectively.

Type of Return on Asset (ROA)* Return on Equity (ROE)*
Banks 2021 2022 2021 2022
Sep. | Dec. | Mar. | Jun. Sep. Sep. Dec. Mar. Jun. Sep.
State- (0.01) | (0.68) 0.16 0.21 0.15 (0.14) | (21.61) 4.00 543 3.92
Owned
Commercial
Banks

Specialized (347) | (3.03) | (3.69) | (3.31) | (2.74) | (15.41) | (13.21) | (15.99) | (13.68) | (10.96)
Banks

Private 0.66 0.62 0.54 0.59 0.59 10.01 9.34 8.23 9.38 9.45
Commercial
Banks

Foreign 1.31 1.17 241 2.57 2.68 8.40 7.59 15.15 16.03 16.05
Commercial
Banks

All Banks 0.44 0.25 0.45 0.52 0.53 7.42 4.44 7.89 9.37 9.48

Source: Department of Off-site supervision, Bangladesh Bank
*=All are annualized except the quarter of December.

Source: httpsy//www.bb.org.bd/en/index.php/financialactivity/bankfi
https.//www.bb.org.bd//pub/quaterly/bbquarterly/jul-sep2022.pdf

Business Environment:

NRB Bank Limited is an innovative fourth-generation bank in Bangladesh incorporated as a
public limited company in Bangladesh on 19 March 2013 under the Companies Act, 1994. It
acquired its banking license on 25 April 2013 issued by Bangladesh Bank. The registered
office of the Bank is located at Uday Sanz, Plot # 2/B, Road # 134, Block- SE (A), Gulshan
South Avenue, Gulshan-1, Dhaka-1212. The Bank commenced banking operations on 04
August, 2013 with a vision to be the leading dedicated financial institution for Non-Resident
Bangladeshis (NRBs) to invest in Bangladesh and for Bangladeshi individuals and corporates
to access international markets. Presently, the Bank is operating throughout Bangladesh with
50 Branches (including 1 Islami Banking Branch), 20 Sub Branches, 49 ATMs and 307 Agent
Banking Centers (ABCs).

The Bank also received its Islamic Banking License in 2021 to begin operating Islamic Banking
activities across the country. The Bank operates its Islamic Banking activities through its
Branches and Sub Branches under the supervision of its Islamic Banking Branch located in
the headquarters in Gulshan.

NRB Bank Limited has one subsidiary company, namely NRB Bank Securities PLC which has
been incorporated in Bangladesh on 16 March 2021 as a Public Limited Company under the
Companies Act 1994 vide certificate of incorporation no. C-169869/2021. NRB Bank Securities
PLC has not commenced its business yet as on 30 September 2022.
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The consolidated oEerating and other information is Eiven below:

Particular 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Interest Expense 2,798,378,486 2,878,211,397 2,444 805,662 3,070,333,638 3,088,835,347 2,296,120,534
Net Interest Income 721,092,706 957,639,852 1,099,600,032 994,685,300 1,514,497,650 1,253,210,351
Income from Investment 478,088,338 578,706,980 1,033,968,530 994,960,846 447,119,076 707,440,314
gffﬁ:r‘i;‘m' Exchange and 1,011,745,830 755,741,768 464,010,808 388,086,630 445,817,916 314,399,170
Other Operating Income 39,704,517 33,047,565 34,856,069 61,478,441 20,858,079 14,080,992
Total Operating Income 2,250,631,391 2,325,136,165 2,632,435,439 2,439,211,217 2,428,292,720 2,289,130,828
Total Operating Expenses 1,360,258,796 1,555,731,593 1,429,378,700 1,489,484,188 1,503,180,741 1,379,662,814
Operating Profit 890,372,596 769,404,572 1,203,056,738 949,727,028 925,111,979 909,468,014
Total Profit before Tax 206,919,698 681,236,589 629,370,643 958,568,529 (93,705,448) 656,552,356
Net Profit after Tax 160,724,436 553,085,840 427,893,204 680,565,711 (125,356,213) 582,155,071

Earnings per Share (EPS)

0.27

0.94

0.72

1.46

(0.27)

1.35

The consolidated financial information is Eiven below:

Particular 30 Sep 23 | 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Total Loans and Advances 56,976,332,108 49,490,759,327 40,243,799,326 38,848,570,390 38,932,317,978 32,473,459,905
Total Deposits 61,304,116,223 54,419,368,144 44,754,932,372 41,830,983,438 41,809,853,016 33,518,594,580
Total Paid up Capital 5,905,872,000 5,905,872,000 5,905,872,000 4,665,600,000 4,665,600,000 4,320,000,000
Total Equity 7,513,686,993 7,763,240,585 7,002,482,370 5,803,766,773 5,127,700,093 5,251,391,566
Net Asset Value (NAV) 12.72 13.14 11.86 12.44 10.99 12.16
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General Information: | (B)(5)(b)

(i) Name and address, telephone and fax numbers of the registered office, corporate head
office, other offices, factory, business premises and outlets of the issuer;

Name of the issuer NRB Bank Limited

. . Uday Sanz, Block: SE (A), Plot: 2/B, Road: 134,
e el Qe Adklnsg Guls}lllan South Avenu(e, )Gulshan/-l, Dhaka-1212.
Telephone Number +88 09 666 456001

Fax Number N/A

Uday Sanz, Block: SE (A), Plot: 2/B, Road: 134,
Gulshan South Avenue, Gulshan-1, Dhaka-1212.

Corporate Office Address

(ii) The board of directors of the issuer;

SI. No. | Name of the Directors Position the Company
1. Mr. Mohammed Mahtabur Rahman Chairman
2. Mr. Golam Kabir Vice Chairman
3. Mr. Mohammed Jamil Igbal Vice Chairman
4. Mr. Ali Ahmed Director
5. Mr. Khandakar R. Amin Director
6. Mr. Mohammed Jahed Igbal Director
7. Mr. Imtiaz Ahmed Director
8. Mr. Abdul Karim Director
9. Mr. Humayen Kabir Khan Director
10. | Dr. Mohammed Ehsanur Rahman Director
11. | Mr. Mohammad Ashfaqur Rahman Director
12. | Ms. Bayzun N Chowdhury Director
13. | Dr. Rafa Jaigirdar Director
14. | Mr. Helal Rahman Director
15. | Mr. Md. Abdul Jalil Chowdhury Independent Director
16. | Mr. Md. Motior Rahman Independent Director
17. | Dr. Md. Kamrul Ahsan Independent Director
18. | Mr. Mamoon Mahmood Shah Managing Director & CEO

iii) Names, addresses, telephone numbers, fax numbers and e-mail addresses of the
chairman, managing director, whole time directors, etc. of the issuer;

Name : | Mohammed Mahtabur Rahman
Addresses Uday Sanz, Block: SE (A), Plot: 2/B, Road:
: | 134, Gulshan South Avenue, Gulshan-1,
Dhaka-1212.
Telephone 1 | +88 09 666 456001
Fax : | N/A

E-Mail : | mmrahman@nrbbankbd.com
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Name

Mamoon Mahmood Shah

Addresses

Managing Director & CEO

Uday Sanz, Block: SE (A), Plot: 2/B, Road:
134, Gulshan South Avenue, Gulshan-1,
Dhaka-1212.

Telephone +88 09 666 456001
Fax N/A
E-Mail md@nrbbankbd.com

Note: NRB Bank does not have any whole-time directors.

(iv) Names, addresses, telephone numbers, fax numbers and e-mail addresses of the CFO,
company secretary, legal advisor, auditors and compliance officer;

Name

Md. Johir Uddin Shahriar Kabir

Addresses

Uday Sanz, Block: SE (A), Plot: 2/B, Road:
134, Gulshan South Avenue, Gulshan-1,
Dhaka-1212.

Telephone

+88 09 666 456001

Fax

N/A

E-Mail

johir.shahriar@nrbbankbd.com

Name

Md Rezaul Karim

Addresses

Company Secretary (CC)

Uday Sanz, Block: SE (A), Plot: 2/B, Road:
134, Gulshan South Avenue, Gulshan-1,
Dhaka-1212.

Telephone

+88 09 666 456001

Fax

N/A

E-Mail

company.secretary@nrbbankbd.com

Name

A. M. Amin Uddin & Associates

Addresses

Chamber: Home Tech Tower (2nd Fl), 100
Azimpur Road, 1205 Dhaka, Bangladesh

Legal Advisor

Telephone

+88 01713201187

Fax

N/A

E-Mail

ousufrajib@gmail.com

Name

G. Kibria & Co.

Addresses

Sadharan Bima Sadan, (5th Floor), 24-25
Dilkusha Commercial Area, Dhaka-1000

Telephone

+88 02 9568071

Fax

E-Mail

gkibria@gkibriaandco.com
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Name Md. Anik Hassan Bipu
Addresses Uday Sanz, Block: SE (A), Plot: 2/B, Road:
134, Gulshan South Avenue, Gulshan-1,
Compliance Officer Dhaka-1212.
Telephone +88 09 666 456001
Fax N/A
E-Mail anik.hassan@nrbbankbd.com

(v) Names, addresses, telephone numbers, fax numbers, contact person, website
addresses and e-mail addresses of the issue manager(s), registrar to the issue etc.;

Name

UCB Investment Limited

Addresses

Bulus Center (17t Floor), Plot-CWS-(A)-1,
Road No-34, Gulshan Avenue, Dhaka-1212

Telephone

+88-02-55668070

Fax

Contact Person

Tanzim Alamgir
Managing Director & CEO

Website

www.ucb-investment.com

E-Mail

tanzim.alamgir@ucbil.com.bd

Issue Managers Name

Shahjalal Equity Management Limited

Addresses

Al Razi Complex, Suite # 901 (9th Floor), 166-
167 Shahed Syed Nazrul Islam Sharani,
Purana Paltan, Dhaka-1000

Telephone

+02 55111680-81

Fax

+02 55111682

Contact Person

Md. Alamgir Hossain
Chief Executive Officer

Website

www.shahjalalequity.com

E-Mail

info@shahjalalequity.com

Registrar to the issue is not applicable for this issuer as per Rule 3(3) of Bangladesh Securities &
Exchange Commission (Public Issue) Rules, 2015.

(vi) The following details of credit rating, where applicable:

a) The names of all the credit rating agencies from which credit rating has been

obtained;
Name of the Credit Rating Agencies Rating Date
) . . . .. June 25, 2023
Credit Rating Information and Services Limited June 30, 2022
July 01, 2021
. . . o July 01, 2020
Emerging Credit Rating Limited July 01, 2019
July 01, 2018
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b) The details of all the credit ratings obtained for the issue and the issuer;

Year | Long Term Rating Short Term Rating Rating Date Outlook
2022 A+ ST-2 June 25, 2023 Stable
2021 A ST-2 June 30, 2022 Stable
2020 A- ST-2 July 01, 2020 Developing
2019 A- ST-2 July 01, 2019 Stable
2018 A- ST-2 July 01, 2018 Stable

¢) The rationale or description of the ratings (s) so obtained, as furnished by the credit
rating agency(s);

CRISL has assigned the Long Term Rating of “A+” (pronounced as single A plus) and the Short
Term Rating of ‘ST-2" to NRB Bank Limited (NRBBL). This has been arrived at by an in-depth
analysis of the operational and financial performance of the bank along with all its relevant
quantitative and qualitative factors. The basis of its evaluation was financials of the bank up
to December 31, 2021, 1Q of 2022 and other prevailing factors up to the date of rating. The
above ratings have been assigned after due consideration of NRB Bank’s position in the areas
of financial performance, asset quality, capital adequacy, liquidity, risk management practice,
portfolio management, compliance, governance practice, robustness of IT infrastructure & IT
risk management, HR development practice and above all NRB Bank’s strategy to address
future contingency.

CRISL assigned the above ratings in consideration of its fundamentals such as its stable
financial and operational performance, average liquidity, compliance of capital adequacy
being in line with Bangladesh Bank circular, improving IT infrastructure and branch network
etc. CRISL however, observed few limitations which include dominance of moderate asset
quality, high cost of deposit in funding mix, low recovery performance, etc. However, these
factors are not expected to have any significant impact on NRB Bank during the rating validity
period.

Overall financial performance of NRBBL has been stable in 2021. The earnings per share (EPS)
of the Bank decreased to Tk. 0.72 in YE2021 from Tk. 1.15 at YE2020. Out of total operating
income in 2021, NRBBL has 41.77% from net interest income (40.78% in YE2020), 39.28%
from investment income (40.79% in YE2020), 17.63% from commission, exchange &
brokerage income (15.91% in YE2020) and rest 1.32% from other operating income (2.52%
in YE2020). After accommodating the increase in expenditure, the net profit after tax stood at
Tk. 427.89 million in YE2021 against Tk. 680.57 million in YE2020.

The overall liquidity of NRBBL with all its indicators has been found average during 2021.
The loans and advance to deposit ratio stood at 89.92% as on December 31, 2021 against
92.87% as on December 31, 2020. The Liquidity Coverage Ratio of the Bank stood at
131.44% on December 31, 2021, which was found to be satisfactory considering regulatory
standard.

Overall Capital to Risk Weighted Asset Ratio (CRAR) of the Bank stood at 18.23% which is in

line with the requirement under risk based capital adequacy framework. CRISL found that
the Capital to Risk Weighted Asset Ratio (CRAR) stood at 17.36% (Solo) in March 31, 2022.

Bank rated in this category is adjudged to offer adequate safety for timely repayment of
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financial obligations. This level of rating indicates a corporate entity with an adequate credit
profile. Risk factors are more variable and greater in periods of economic stress than those
rated in the higher categories.

CRISL also views the bank with “Stable Outlook” for its performance being in line with the
pace of industry.

d) Observations and risk factors as stated in the credit rating report.
Observations and risk factors are stated in Section XXVII - “Credit Rating Report” of the Draft
Prospectus.

(vii) Following details of underwriting:

a) The names, addresses, telephone numbers, fax numbers, contact persons and e-mail
addresses of the underwriters and the amount underwritten by them;

Amount

Underwriter/s Underwritten
(BDT)

Contact Person:

L. H. A. Mamun
UCB Investment Limited Senior Manager
Bulus Center (17t Floor), Plot-CWS-(A)-1
Tel: +88-02-55668070
Road No-34, Gulshan Avenue, FZX' : 100,000,000

Dhaka-1212 Email: info@ucbil.com.bd

Web: www.ucb-investment.com
Contact Person:

Md. Alamgir Hossain

Chief Executive Officer

Tel: +02 55 111 680 - 81 250,000,000
Fax: +02 55 111 682

E-mail: info@shahjalalequity.com

Website: www.shahjalalequity.com

Shahjalal Equity Management Limited
Al Razi Complex, Suite # 901 (9t Floor)
166-167 Shahed Syed Nazrul Islam
Sharani, Purana Paltan, Dhaka-1000
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b) Declaration by the underwriters that they have sufficient resources as per the
regulatory requirements to discharge their respective obligations;

DECLARATION BY THE UCB INVESTMENT LIMITED THAT WE HAVE SUFFICIENT
RESOURCES AS PER THE REGULATORY REQUIREMENTS TO DISCHARGE OUR
RESPECTIVE OBLIGATIONS

We are one of the underwriters of the Initial Public Offer (IPO) of NRB Bank Limited. We will
underwrite Tk. 100,000,000 (Ten Crore) only of the total public offer of BDT 1,000,000,000/ -
for the upcoming issue on a firm commitment basis. In this connection, we hereby declare
that:

We have sufficient resources as per the regulatory requirements to discharge our respective
obligation.

For the Underwriter:

Sd/-

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Place: Dhaka
Date: 05 January 2023

DECLARATION BY THE SHAHJALAL EQUITY MANAGEMENT LIMITED THAT WE
HAVE SUFFICIENT RESOURCES AS PER THE REGULATORY REQUIREMENTS TO
DISCHARGE OUR RESPECTIVE OBLIGATIONS

We are one of the underwriters of the Initial Public Offering (IPO) of NRB Bank Limited. We
will underwrite Tk. 250,000,000 (Twenty-five Crore) only of the total public offer of BDT
1,000,000,000/ - for the upcoming issue on a firm commitment basis. In this connection, we
hereby declare that:

We have sufficient resources as per the regulatory requirements to discharge our respective
obligation.

For the Underwriter:
Sd/-

Md. Alamgir Hossain
Chief Executive Officer

Date: 05 January 2023
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<)

Major terms and conditions of the underwriting agreements.

Thirty-five percent (35%) of the issue has been underwritten on a firm commitment
basis by the underwriter(s).

In case of under-subscription collectively up to 35% of a public issue, the unsubscribed
portion of securities shall be taken up by the underwriter(s).

In case of under-subscription collectively above 35%, the public issue shall be
cancelled.

The Issuer, in the event of under-subscription, shall send notice to the underwriter(s)
within 10 (ten) days of closure of subscription calling upon them to subscribe to the
securities of the company and pay for this in cash in full within 15 (fifteen) days of the
said notice and the said amount shall be credited into securities subscription account
within the said period.

Within 7 (seven) days of the expiry of the aforesaid 15 (fifteen) days, the company shall
send proof of subscription and deposit of the money by the underwriter(s) to the
commission.
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Capital Structure: (BB

(i) Authorized, issued, subscribed and paid-up capital (number and class of securities,
allotment dates, nominal price, issue price and form of consideration);

Particulars Class of Number of Nominal Amount in
Securities Securities Price Taka

Authorized Capital Ordinary 1,000,000,000 10 10,000,000,000
Issued, Subscribed and Paid-up Ordinary 590,587,200 10 5,905,872,000
Capital

Total Paid-Up Capital Before IPO Ordinary 590,587,200 10 5,905,872,000
Proposed Initial Public Offer (IPO) .

through fixed price method Ordinary 100,000,000 10 1,000,000,000
Total Paid-Up Capital After IPO Ordinary 690,587,200 10 6,905,872,000

ALLOTMENT HISTORY OF SECURITIES

Particulars of | Allotment Sﬁ:ﬁ‘l:lcualt ;)tfal
Allotment Other p
Than Cash (Tk.)
st
1=t Allotment 569 /5013 | 400,000,000 - . 10 4,000,000,000
Memorandum
2nd Allotment
(Bonus Share) 28/06/2018 - - 32,000,000 10 320,000,000
3rd Allotment
(Bonus Share) 23/06/2019 - - 34,560,000 10 345,600,000
4th Allotment
(Rights Issue) 03/06/2021 | 77,760,000 - - 10 777,600,000
5th Allotment
(Bonus Share) 15/07/2021 - - 46,267,200 10 462,672,000
Total | 477,760,000 - 112,827,200 10 5,905,872,000

(ii) Size of the present issue, with break-up (number of securities, description, nominal
value and issue amount);

Issue
Amount

Nominal
Value

Number of
securities

Particulars Percentage Description

El excluding
Mutual o Ordinary
Eligible Funds & 20% 20,000,000 Share 10.00 200,000,000
Investor CISs
(EI) Mutual Ordinar
Funds & 5% 5,000,000 y 10.00 50,000,000
Share
CISs
e Ordinary
General excluding 70% 70,000,000 Share 10.00 700,000,000
Public NRB
(GP) NRB 5% 5,000,000 | Ordinary 10.00 50,000,000
Share
Total 100,000,000 1,000,000,000
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(iii) Paid up capital before and after the present issue, after conversion of convertible
instruments (if any) and share premium account (before and after the issue);

Particulars Before the Present Issue After the Present Issue
Paid Up Capital 5,905,872,000 6,905,872,000
Convertible Instrument N/A N/A
Share Premium N/A N/A

(iv) Category wise shareholding structure with percentage before and after the present
issue and after conversion of convertible instruments (if any);

Before Present Issue After Present Issue
Category of Shareholders Osrlci;r;:;y e Osrﬁ;r;:y e
Directors & Sponsors 514,837,541 87.17% 514,837,541 74.55%
Shareholders other than Directors & 75,749,659 12.83% 75,749,659 10.97%
Sponsors
Eligible Other EI (including CISs) - - 20,000,000 2.90%
Investors (EIs) | Mutual Funds - - 5,000,000 0.72%
General Public | Others - - 70,000,000 10.14%
(GP) NRB - - 5,000,000 0.72%
Total: 590,587,200 100% | 690,587,200 100%

Note: There is no convertible instrument, so no conversion is required.
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(v) Where shares have been issued for consideration in other than cash at any point of time, details in a separate table, indicating the date
of issue, persons to whom those are issued, relationship with the issuer, issue price, consideration and valuation thereof, reasons for the
issue and whether any benefits have been accrued to the issuer out of the issue;

No shares have been issued for consideration in other than cash at any point of time other than Bonus Issue

Relationship A : Benefits
Date of Issue with the Sz o CosdeEiinn from the
shares issued Allotted the Issue & Valuation
Issuer Issue
28.06.2018 32,000,000 Enhancement of
23.06.2019 All Shareholder 34,560,000 Shareholder

Capital Base and
15.07.2021 46,267,200

Person to whom No of Shares

Other than Cash
(Bonus)

Distribution of

accumulated profit 10

Reinvestment
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(vi) Where shares have been allotted in terms of any merger, amalgamation or acquisition
scheme, details of such scheme and shares allotted;

No shares have been allotted in terms of any merger, amalgamation or acquisition.

(vii) Where the issuer has issued equity shares under one or more employee stock option
schemes, date-wise details of equity shares issued under the schemes, including the
price at which such equity shares were issued;

The Bank did not issue any equity shares under stock options to its employees.

(viii) If the issuer has made any issue of specified securities at a price lower than the issue
price during the preceding two years, specific details of the names of the persons to
whom such specified securities have been issued, relation with the issuer, reasons for
such issue and the price thereof;

NRB Bank Limited has not made any issue of specified securities at a price lower than
the issue price during the preceding two years.

(ix) The decision or intention, negotiation and consideration of the issuer to alter the capital
structure by way of issue of specified securities in any manner within a period of one
year from the date of listing of the present issue;

The Bank has no such decision or intention, negotiation and consideration to alter the
capital structure by way of issue of specified securities in any manner within a period of
one year from the date of listing of the present issue.
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(x) The total shareholding of the sponsors and directors in a tabular form, clearly stating the names, nature of issue, date of allotment,
number of shares, face value, issue price, consideration, date when the shares were made fully paid up, percentage of the total pre and
post issue capital, the lock in period and the number and percentage of pledged shares, if any, held by each of them;

Name &

Position

Nature of
Issue

Date of Allotment

No. of Shares

Consideration

Pre-IPO

Post IPO

(%)

(%)

MOA & AOA (19.03.2013) 20,000,000 10 Cash
Bonus (28.06.2018) 1,600,000 10 Other than cash
ggglgé‘;“ed Ordinary | BONUS (23.06.2019) 1,728,000 10 | Other than cash
(Sponsor Share Y | Transfer (26.07.2020) (1,728,000) 10 N/A Gift 4.45% 3.80% 3 Years
Shareholder) Right (03.06.2021) 4,600,000 10 Cash
Transfer (14.06.2021) (2,000,000) N/A Gift
Bonus (15.07.2021) 2,057,000 10 Other than cash
MOA & AOA (19.03.2013) 10,000,000 10 Cash
Bonus (28.06.2018) 800,000 10 Other than cash
Kamal Ahmed Ordinary Bonus (23.06.2019) 864,000 10 Other than cash
(Sponsor Share Transfer (26.07.2020) (1,664,000) 10 N/A Gift 1.78% 1.52% 3 Years
Shareholder) Right (03.06.2021) 1,666,667 10 Cash
Transfer (14.06.2021) (2,000,000) N/A Gift
Bonus (15.07.2021) 821,667 10 Other than cash
MOA & AOA (19.03.2013) 10,000,000 10 Cash
Bilal Ahmed Ordinary Bonus (28.06.2018) 800,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 864,000 10 10 Other than cash 2.50% 2.14% 3 Years
Shareholder) Right (03.06.2021) 1,944,000 10 Cash
Bonus (15.07. 2021) 1,156,680 10 Other than cash
MOA & AOA (19.03.2013) 20,000,000 10 Cash
Mohammed Transfer (14.01.2017) (1,500,000) N/A Gift
{;m;:g:’al Ordinary | Bonus (28.06.2018) 1480000 10| Otherthancash | oo | 5050 | 3yvems
ShI;rehol der & Share Bonus (23.06.2019) 1,598,400 10 Other than cash ' '
Director) Bonus (15.07.2021) 1,834,164 10 Other than cash
Transfer (20.09.2022) (1,000,000) N/A Gift
Mohammed Ordinary | MOA & AOA (19.03.2013 40,000,000 10 Cash 0 0
Mahtabur Share Transfer (27.08(.2016) ! (3,000,000 | ° N/A Gift 3.58% 3.06% | 3 Years
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Na‘f“.’ & Nature of Date of Allotment No. of Shares Consideration Pre-IPO | Post IPO
Position Issue (%) (%)
Rahman Transfer (27.08.2016) (3,000,000) N/A Gift
(Sponsor Transfer (27.08.2016) (3,000,000) N/A Gift
Shareholder & Transfer (01.10.2016) (3,000,000) 10 Cash
Director) Transfer (01.10.2016) (3,000,000) 10 Cash
Transfer (12.11.2017) (5,000,000) 10 Cash
Bonus (28.06.2018) 1,600,000 10 Other than cash
Bonus (23.06.2019) 1,728,000 10 Other than cash
Transfer (10.03.2020) (3,000,000) N/A Gift
Transfer (09.07.2020) 832,000 10 Cash
Transfer (14.07.2020) (5,000,000) N/A Gift
Right (03.06.2021) 2,693,333 10 Cash
Transfer (13.06.2021) (2,000,000) N/A Gift
Transfer (13.06.2021) (2,000,000) N/A Gift
Transfer (13.06.2021) (2,000,000) N/A Gift
Transfer (13.06.2021) 3,965,760 10 Cash
Transfer (13.06.2021) 2,160,000 10 Cash
Transfer (13.06.2021) 583,200 10 Cash
Transfer (14.06.2021) 360,000 10 Cash
Transfer (14.06.2021) 97,200 10 Cash
Transfer (14.06.2021) (1,250,000) N/A Gift
Transfer (14.09.2021) (2,400,000) 10 Cash
Transfer (15.09.2021) 3,163,860 10 Cash
Bonus (15.07.2021) 1,595,407 10 Other than cash
MOA & AOA (19.03.2013) 10,000,000 10 Cash
Bonus (28.06.2018) 800,000 10 Other than cash
) Bonus (23.06.2019) 864,000 10 Other than cash
Golam Kabir . Transfer (11.11.2019) 2,916,000 | 10 10 Cash
(Sponsor Ordinary Right (03.06.2021 4 h o o
Shareholder & Share ight (03.06. ) ,430,000 10 Cas 2.56% 2.18% 3 Years
Director) Bonus (15.07.2021) 1,445,850 10 Other than cash
Transfer (15.09.2021) (3,163,860) 10 Cash
Transfer (28.02.2023) (100,000) 10 Cash
Transfer (28.02.2023) (100,000) 10 Gift
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Na‘f“.’ & Nature of Date of Allotment No. of Shares Consideration Pre-IPO | Post IPO
Position Issue (%) (%)
MOA & AOA (19.03.2013) 20,000,000 10 Cash
. Bonus (28.06.2018) 1,600,000 10 Other than cash
?S‘;‘(l)‘r‘li (Ifra“m Ordinary | Lransfer (13.062021) (3965760) | 10 Cash
Shareholder & Share Bonus (23.06.2019) 1,728,000 10 Other than cash 3.93% 3.36% 3 Years
Director) Right (03.06.2021) 3,888,000 10 Cash
Bonus (15.07.2021) 1,976,270 10 Other than cash
Transfer (18.05.2023) 2,000,000 10 Cash
MOA & AOA (19.03.2013) 10,000,000 10 Cash
Mohammed Bonus (28.06.2018) 800,000 10 Other than cash
Idrish Faraz Ordinary | Transfer (23.12.2018) (8,300,000) 10 Cash o o
(Sponsor Y Share Bonus (23.06.2019) 200000 | ° 10 | Otherthancash | %% 049% | 3 Years
Shareholder) Right (03.06.2021) 450,000 10 Cash
Bonus (15.07. 2021) 267,750 10 Other than cash
MOA & AOA (19.03.2013) 10,000,000 10 Cash
Transfer (27.05.2018) (1,000,000) 10 Cash
Nazrul Islam Ordinary Bonus (28.06.2018) 720,000 10 Other than cash
(Sponsor Share Transfer (07-10-2018) (1,000,000) 10 10 Cash 1.00% 0.85% 3 Years
Shareholder) Bonus (23.06.2019) 697,600 10 Other than cash
Transfer (22.06.2019) (4,000,000) 10 Cash
Bonus (15.07.2021) 460,496 10 Other than cash
Dr. Nesar MOA & AOA (19.03.2013) 2,500,000 10 Cash
Ahmed Ordinary Bonus (28.06.2018) 200,000 10 Other than cash
Choudhury Share Bonus (23.06.2019) 216,000 10 10 Other than cash 0.63% 0.53% 3 Years
(Sponsor Right (03.06.2021) 486,000 10 Cash
Shareholder) Bonus (15.07.2021) 289,170 10 Other than cash
MOA & AOA (19.03.2013) 5,000,000 10 Cash
Dr. ABM Bonus (28.06.2018) 400,000 10 | Other than cash
g:‘;;‘; Amin | Ordinary | Bonus (23.06.2019) 22000 10 | Otherthancash | 1 oo | 0030 | 3vears
(Sponsor Share T1"ansfer (09.07.2020) (832,000) 10 Cash
Shareholder) Right (03.06.2021) 833,333 10 Cash
Bonus (15.07.2021) 495,833 10 Other than cash
MOA & AOA (19.03.2013) 1,300,000 10 10 Cash 0.32% 0.28% 3 Years
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§:$§0§ NaIts:f;Of Date of Allotment No. of Shares Consideration Pr?;/i fO Poig /OI)PO
Dr. Abul Bonus (28.06.2018) 104,000 10 Other than cash
Kashem Bonus (23.06.2019) 112,320 10 Other than cash
;/[cl)(hafnmed Ordinary Right (03.06.2021) 252,720 10 Cash
akaria
(Deceased) Share
(Sponsor Bonus (15.07.2021) 150,368 10 Other than cash
Shareholder)
MOA & AOA (19.03.2013) 2,000,000 10 Cash
] Bonus (28.06.2018) 160,000 10 Other than cash
Imtiaz Ahmed | 5o [Bonus (23.06.2019) 172,800 10 | Other than cash . .
(Sponsor . 10 0.49% 0.42% 3 Years
Shareholder) Share Right (03.06.2021) 538,800 10 Cash
Transfer (14.06.2021) (180,000) 10 Cash
Bonus (15.07.2021) 228,786 10 Other than cash
Mohammed MOA & AOA (19.03.2013) 2,000,000 10 Cash
Nazam Uddin Ordinary Bonus (28.06.2018) 160,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 172,800 10 10 Other than cash 0.57% 0.49% 3 Years
Shareholder & Right (03.06.2021) 788,800 10 Cash
Director) Bonus (15.07.2021) 265,336 10 Other than cash
Emdadur MOA & AOA (19.03.2013) 2,000,000 10 Cash
Hifzur Ordinary Bonus (28.06.2018) 160,000 10 Other than cash
Rahman Share Bonus (23.06.2019) 172,800 10 10 Other than cash 0.57% 0.49% 3 Years
(Sponsor Right (03.06.2021) 788,800 10 Cash
Shareholder) Bonus (15.07.2021) 265,336 10 Other than cash
Mohammed MOA & AOA (19.03.2013) 1,000,000 10 Cash
Enamur Ordinary Bonus (28.06.2018) 80,000 10 Other than cash
Rahman Share Bonus (23.06.2019) 86,400 10 10 Other than cash 0.25% 0.21% 3 Years
(Sponsor Right (03.06.2021) 194,400 10 Cash
Shareholder) Bonus (15.07.2021) 115,668 10 Other than cash
) MOA & AOA (19.03.2013) 1,000,000 10 Cash
?Sa;(‘;‘;}flam Ordinary | Bonus (28.06.2018) 80000 | o 10| Otherthancash | oo | 0oz | 3veuss
Shareholder) Share Bonus (23.06.2019) 86,400 10 Other than cash ' '
Right (03.06.2021) 294,400 10 Cash
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Na‘f“.’ & Nature of Date of Allotment No. of Shares Consideration Pre-IPO | Post IPO
Position Issue (%) (%)
Bonus (15.07.2021) 124,168 10 Other than cash
Shabbir MOA & AOA (19.03.2013) 1,000,000 10 Cash
Ahmed Ordinary Bonus (28.06.2018) 80,000 10 Other than cash
Choudhury Share Bonus (23.06.2019) 86,400 10 10 Other than cash 0.29% 0.25% 3 Years
(Sponsor Right (03.06.2021) 394,400 10 Cash
Shareholder) Bonus (15.07.2021) 132,668 10 Other than cash
MOA & AOA (19.03.2013) 20,000,000 10 Cash
) ) Transfer (28-12-2016) (1,500,000) 10 Gift
Eﬁi‘: g;sszfm Ordinary | Bonus (28.06.2018) 1480000 | 10| Otherthancash |, o | 400w | 3yvems
Shareholder) Share Bonus (23.06.2019) 1,598,400 10 Other than cash ) )
Right (03.06.2021) 3,888,000 10 Cash
Bonus (15.07.2021) 2,164,644 10 Other than cash
MOA & AOA (19.03.2013) 20,000,000 10 Cash
Naveed Rashid Ordinary Bonus (28.06.2018) 1,600,000 10 Other than cash
Khan (Sponsor Share Bonus (23.06.2019) 1,728,000 10 10 Other than cash 5.00% 4.28% 3 Years
Shareholder) Right (03.06.2021) 3,888,000 10 Cash
Bonus (15.07.2021) 2,313,360 10 Other than cash
MOA & AOA (19.03.2013) 7,500,000 10 Cash
Rabin Paul Ordinary Bonus (28.06.2018) 600,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 648,000 10 10 Other than cash 1.88% 1.60% 3 Years
Shareholder) Right (03.06.2021) 1,458,000 10 Cash
Bonus (15.07.2021) 867,510 10 Other than cash
MOA & AOA (19.03.2013) 4,500,000 10 Cash
Monir Ali Ordinary Bonus (28.06.2018) 360,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 388,800 10 10 Other than cash 1.13% 0.96% 3 Years
Shareholder) Right (03.06.2021) 874,800 10 Cash
Bonus (15.07.2021) 520,506 10 Other than cash
) MOA & AOA (19.03.2013) 5,500,000 10 Cash 2.52% 2.16%
gh ;2‘;‘*“‘ Ordinary | BoNUS (28.06.2018) 440,000 10 | Other than cash
ShI;rehol der & Share Y I Bonus (23.06.2019) 475,200 10 10 Other than cash 3 Years
Director) Right (03.06.2021) 4,628,440 10 Cash
Transfer (14.06.2021) 250,000 10 Cash




)}:( NRB BEUI]‘L IPO Prospectus

Page |87

Na‘f“.’ & Nature of Date of Allotment No. of Shares Consideration Pre-IPO | Post IPO
Position Issue (%) (%)
Transfer (14.06.2021) 194,400 10 Cash
Transfer (14.06.2021) 180,000 10 Cash
Transfer (14.06.2021) 218,700 10 Cash
Bonus (15.07.2021) 1,010,373 10 Other than cash
Transfer (18.05.2023) 2,000,000 10 Cash
Ordinary | MOA & AOA (19.03.2013) 2,500,000 10 10 Cash
Salim Share Bonus (28.06.2018) 200,000 10 Other than cash
Chowdhury B(Imus (23.06.2019) 216,000 10 Other than cash 0.63% 0.53% 3 Years
(Sponsor Right (03.06.2021) 486,000 10 Cash
Shareholder)
Bonus (15.07.2021) 289,170 10 Other than cash
MOA & AOA (19.03.2013) 3,000,000 10 Cash
Mohammed Transfer (22.04.2018) (2,000,000) 10 Cash
Rafique Miah Ordinary | Bonus (28.06.2018) 80,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 86,400 10 10 Other than cash 0.21% 0.18% 3 Years
Shareholder) Right (03.06.2021) 194,400 10 Cash
Transfer (14.06.2021) (194,400) 10 Cash
Bonus (15.07.2021) 99,144 10 Other than cash
Gulam Jilani MOA & AOA (19.03.2013) 1,000,000 10 Cash
Mahbub Ordinary | Bonus (28.06.2018) 80,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 86,400 10 10 Other than cash 0.27% 0.23% 3 Years
Shareholder) Right (03.06.2021) 294,400 10 Cash
Bonus (15.07.2021) 124,168 10 Other than cash
MOA & AOA (19.03.2013) 1,000,000 10 Cash
geljiiihma“ Ordinary | BONUS (28.06.2018) 80,000 10 | Other than cash
Sh‘;rehol der) Shome Y | Bonus (23.06.2019) 86,400 | 10 10 Other than cash | 0.25% 021% | 3 Years
Right (03.06.2021) 194,400 10 Cash
Bonus (15.07.2021) 115,668 10 Other than cash
Misbah Abu Ordinary MOA & AOA (19.03.2013) 2,000,000 10 Cash
Sadath Share Bonus (28.06.2018) 160,000 10 10 Other than cash 0.43% 037% 3 Years
(Sponsor Bonus (23.06.2019) 172,800 10 Other than cash
Shareholder) Bonus (15.07.2021) 198,288 10 Other than cash
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Na‘f“.’ & Nature of Date of Allotment No. of Shares Consideration Pre-IPO | Post IPO
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Mohammed MOA & AOA (19.03.2013) 2,000,000 10 Cash
Giash Uddin Ordinary Bonus (28.06.2018) 160,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 172,800 10 10 Other than cash 0.54% 0.46% 3 Years
Shareholder) Right (03.06.2021) 588,800 10 Cash
Bonus (15.07.2021) 248,336 10 Other than cash
MOA & AOA (19.03.2013) 1,000,000 10 Cash
Dulal Ahmed Ordinary Bonus (28.06.2018) 80,000 10 Other than cash
(Sponsor Share Bonus (23.06.2019) 86,400 10 10 Other than cash 0.31% 0.26% 3 Years
Shareholder) Right (03.06.2021) 494,400 10 Cash
Bonus (15.07.2021) 141,168 10 Other than cash
MOA & AOA (19.03.2013) 4,000,000 10 Cash
g:::‘i:af Bonus (28.06.2018) 320,000 10 | Other than cash
Ordinary | Transfer (23.12.2018) (320,000) 10 Cash o o
(Sshi‘;:ﬁzi dex) Share | Bonus (23.06.2019) 320000 | ° 10 | Otherthancash | 007 079% | 3 Years
Right (03.06.2021) 720,000 10 Cash
Bonus (15.07.2021) 428,400 10 Other than cash
. MOA & AOA (19.03.2013) 31,201,200 10 Cash
I\D/I‘;;xi‘r‘r‘;‘:d Transfer (29-10-2016) (12,000,000) 10 Cash
. Ordinary | Bonus (28.06.2018) 1,536,096 10 Other than cash o o
él;‘;x:q“ Share | Bonus (23.06.2019) 1658984 | 0 10 | Otherthancash | % 4.15% ] 3 Years
Shareholder) Transfer (22.06.2019) 4,000,000 10 Cash
Bonus (15.07.2021) 2,243,684 10 Other than cash
MOA & AOA (19.03.2013) 1,999,600 10 Cash
Abdul Bonus (28.06.2018) 159,968 10 Other than cash
Quayum Ordinary Bonus (23.06.2019) 172,766 10 Other than cash
Khalique Share Transfer (11.11.2019) (832,334) 10 10 Cash 0.28% 0.24% 3 Years
(Sponsor Right (03.06.2021) 250,000 10 Cash
Shareholder) Transfer (14.06.2021) (250,000) 10 Cash
Bonus (15.07.2021) 127,500 10 Other than cash
M Ordinary MOA & AOA (19.03.2013) 20,000,000 10 Cash
Badiuzzaman Share Transfer (27.08.2016) (1,050,000) 10 N/A Gift 3.85% 3.29% 3 Years
Bonus (28.06.2018) 1,516,000 10 Other than cash
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Na‘f“.’ & Nature of Date of Allotment No. of Shares Consideration Pre-IPO | Post IPO
Position Issue (%) (%)
(Sponsor Transfer (24.02.2019) (1,050,000) N/A Gift
Shareholder) Bonus (28.06.2018) 1,553,280 10 Other than cash
Bonus (15.07.2021) 1,782,389 10 Other than cash
MOA & AOA (19.03.2013) 24,000,000 10 Cash
Engr. Abu Transfer (10.12.2017) (4,000,000) N/A Gift
Nohammea | Oy P 670 20t 000000 0 G
Mohamme ransfer (07.10. ,000, as 0 0
Amanullah Share "1 nsfer (07.10.2018) 760,000 | ° 10 Cash 6-12% 524% | 3 Years
(Sponsor Transfer (07.10.2018) 7,500,000 10 Cash
Shareholder) Bonus (23.06.2019) 2,468,800 10 Other than cash
Bonus (15.07.2021) 2,832,948 10 Other than cash
MOA & AOA (19.03.2013) 6,000,000 10 Cash
Transfer (27.08.2016) 2,000,000 10 Cash
Khandakar R. Bonus (28.06.2018) 640,000 10 Other than cash
Amin (Sponsor | Ordinary | Bonus (23.06.2019) 691,200 10 Other than cash o o
Sharcholder & | Share Right (03.06.2021) 3555200 | ° 10 Cash 2:35% 200% | 3 Years
Director) Bonus (15.07.2021) 1,095,344 10 Other than cash
Transfer (22.05.2023) (50,000) 10 Gift
Transfer (22.05.2023) (50,000) 10 Gift
Shahela MOA & AOA (19.03.2013) 5,000,000 10 Cash
Ferdush Ordinary Transfer (27.08.2016) (2,000,000) 10 Cash
Rahman Share Bonus (28.06.2018) 240,000 10 10 Other than cash 0.64% 0.55% 3 Years
(Sponsor Bonus (23.06.2019) 259,200 10 Other than cash
Shareholder) Bonus (15.07.2021) 297,432 10 Other than cash
Transfer (27.08.2016) 3,000,000 N/A Gift
Bayzun N Bonus (28.06.2018) 240,000 10 Cash
Chowdhu Ordinary | Bonus (23.06.2019) 259,200 10 Other than cash o o
(Shareholzr &| Share Right (03.06.2021) 583,200 MV 10 Cash 2.44% 209% | 3 Years
Director) Bonus (15.07.2021) 347,004 10 Other than cash
Transfer (03.07.2022) 10,000,000 N/A Gift
Mohammed Ordinary | Transfer (01.10.2016) 3,000,000 10 Cash o o
Ehsanur Share ’ Transfer (29-10-2016) 12,000,000 | ° 10 Cash 4.52% 387% | 3Years
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Position Issue (%) (%)

Rahman Transfer (12.11.2017) 5,000,000 10 Cash
(Shareholder & Bonus (28.06.2018) 1,600,000 10 Other than cash
Director) Bonus (23.06.2019) 1,728,000 10 Other than cash

Transfer (11.11.2019) 2,916,000 10 Cash

Transfer (11.11.2019) 2,332,333 10 Cash

Transfer (11.11.2019) 832,334 10 Cash

Transfer (05.03.2020) (7,000,000) N/A Gift

Right (03.06.2021) 3,734,778 10 Cash

Transfer (13.06.2021) 8,000,000 N/A Gift

Transfer (13.06.2021) (9,533,334) 10 Gift

Bonus (15.07.2021) 2,091,859 10 Other than cash

Transfer (01.10.2016) 3,000,000 10 Cash

Transfer (28.01.2018) 9,000,000 10 Cash
Mohammed Bonus (28.06.2018) 960,000 10 Other than cash
Ashfaqur Ordinary Bonus (23.06.2019) 1,036,800 10 Other than cash
Rahman Share Transfer (11.11.2019) 2,332,333 10 10 Cash 4.08% 3.49% 3 Years
(Shareholder & Right (03.06.2021) 5,688,635 10 Cash
Director) Transfer (13.06.2021) (2,000,000) N/A Gift

Bonus (15.07.2021) 1,701,510 10 Other than cash

Transfer (14.09.2021) 2,400,000 10 Cash

Transfer (14.01.2017) 1,500,000 N/A Gift
Mohammed Transfer (28.01.2018) 9,000,000 10 Cash
Jahed Igbal Ordinary | Bonus (28.06.2018) 840,000 10 Other than cash o o
(Shareh(i)lder & Share ! Bonus (23.06.2019) 907,200 10 10 Other than cash 3.10% 2:65% 3 Years
Director) Right (03.06.2021) 4,627,200 10 Cash

Bonus (15.07.2021) 1,434,324 10 Other than cash

Transfer (26.11.2016) 2,000,000 N/A Gift
Humayen Bonus (28.06.2018) 160,000 10 Other than cash
Kabir Khan Ordinary | Bonus (23.06.2019) 172,800 10 Other than cash 0 0
(Shareholder & Share ¢ Transfer (09.08.2020) 4,592,700 10 N/A Successor 2.57% 2.20% 3 Years
Director) Right (03.06.2021) 1,154,250 10 Cash

Bonus (15.07. 2021) 686,779 10 Other than cash
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Position Issue (%) (%)
Transfer (25.08.2022) 1,423,737 N/A Gift
Transfer (25.08.2022) 2,491,540 N/A Gift
Transfer (25.08.2022) 2,491,540 N/A Gift
Dr. Rafa Transfer (05.03.2020) 7,000,000 N/A Gift
Jaigirdar Ordinary | Transfer (13.06.2021) 9,533,334 N/A Gift 0 0
(Shgareholder &| Share Right (03.06.2021) 10,587,677 | 0 10 Cash 4.98% 4.26% | 3 Years
Director) Bonus (15.07.2021) 2,305,286 10 Other than cash
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(xi) The details of the aggregate shareholding of the sponsors and directors, the aggregate
number of specified securities purchased or sold or otherwise transferred by the
sponsor and/or by the directors of the issuer and their related parties within six months
immediate preceding the date of filing the prospectus;

Aggregate shareholding of the Sponsors and Directors:

S1. [ Name of the Shareholder Position @ i 70D HEEHIED
Shares Percentage | Percentage
1 Mr. Mohammed Mahtabur Chairman & 21,128,760 3.58% 3.06%
’ Rahman Director
5 M. Golam Kabir Vice C'halrman & 15,091,990 2.56% 2.18%
Director
3. | Mr. Mohammed Jamil Iqpal | ¥1c€ Chairman& i) 1o 564 | 3.79% 3.25%
Director
4. Mr. Ali Ahmed Director 14,897,113 2.52% 2.16%
5. Mr. Khandakar R. Amin Director 13,881,744 2.35% 2.01%
6. Mr. Imtiaz Ahmed Director 2,920,386 0.49% 0.42%
7. Mr. Abdul Karim Director 23,226,510 3.93% 3.36%
8. Mr. Helal Rahman Director 1,476,468 0.25% 0.21%
9. || Ms. Bayzun N Chowdhury Director 14,429,404 2.44% 2.09%
Dr. Mohammed Ehsanur .
10. Director 26,701,970 4.52% 3.87%
Rahmanf
11, | Mr. Mohammed  Ashfaqur Director 24119278 | 4.08% 3.49%
Rahman
12. || Mr. Mohammed Jahed Igbal Director 18,308,724 3.10% 2.65%
13. || Mr. Humayen Kabir Khan Director 15,173,346 2.57% 2.20%
14. | Dr. Rafa Jaigirdar Director 29,426,297 4.98% 4.26%
15. | Mr. Iqbal Ahmed OBE DBA Sponsor 26,257,000 | 4.45% 3.80%
Shareholder
16. | Mr. Kamal Ahmed Sponsor 10,488,334 | 1.78% 1.52%
Shareholder
17. | Mr. Bilal Ahmed Sponsor 14,764,680 | 2.50% 2.14%
Shareholder
Mr. Mohammed Idrish Sponsor o o
18. Farazy Shareholder 3,417,750 0.58% 0.49%
Sponsor o o
19. || Mr. Nazrul Islam Shareholder 5,878,096 1.00% 0.85%
Dr. Nesar Ahmed Sponsor 0 0
20. Choudhury Shareholder 3,691,170 0.63% 0.53%
Dr. A B M Badrul Amin Sponsor o o
21. Siddique Shareholder 6,329,166 1.07% 0.92%
Dr. Abul Kashem Sponsor
22. | Mohammed Zakaria P 1,919,408 | 0.32% 0.28%
Shareholder
(Deceased)
Mr. Mohammed Nazam Sponsor o o
23. Uddin Shareholder 3,386,936 0.57% 0.49%
Mr. Emdadur Hifzur Sponsor o o
24, Rahman Shareholder 3,386,936 0.57% 0.49%
Mr. Mohammed Enamur Sponsor o o
25. Rahman Shareholder 1,476,468 0.25% 0.21%
. Sponsor o o
26. | Mr. Rafiqul Islam Shareholder 1,584,968 0.27% 0.23%
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Sl. | Name of the Shareholder Position sl it i (080 ot 10
Shares Percentage | Percentage
Mr. Shabbir Ahmed Sponsor 0 0
27. Choudhury Shareholder 1,693,468 0.29% 0.25%
28. | Mr. Nafih Rashid Khan Sponsor 27,631,044 | 4.68% 4.00%
Shareholder
29. | Mr. Naveed Rashid Khan Sponsor 29,529,360 | 5.00% 4.28%
Shareholder
. Sponsor o o
30. || Mr. Rabin Paul Shareholder 11,073,510 1.88% 1.60%
. . Sponsor o o
31. || Mr. Monir Ali Shareholder 6,644,106 1.13% 0.96%
. Sponsor o o
32. || Mr. Salim Chowdhury Shareholder 3,691,170 0.63% 0.53%
Mr. Mohammed Rafique Sponsor 0 0
33. Miah Shareholder 1,265,544 0.21% 0.18%
o Sponsor o o
34. || Mr. Gulam Jilani Mahbub Shareholder 1,584,968 0.27% 0.23%
35. | Mr. Misbah Abu Sadath Sponsor 2,531,088 |  0.43% 0.37%
Shareholder
Mr. Mohammed  Giash Sponsor o o
36. Uddin Shareholder 3,169,936 0.54% 0.46%
Sponsor o o
37. || Mr. Dulal Ahmed Shareholder 1,801,968 0.31% 0.26%
38. || Mr. Mosharraf Hossain Sponsor 5,468,400 | 0.93% 0.79%
Shareholder
Dr. Mahiul Muhammed Sponsor o o
39. Khan Mugit Shareholder 28,639,964 4.85% 4.15%
Mr. Abdul Quayum Sponsor o o
40. Khalique Shareholder 1,627,500 0.28% 0.24%
41. | Mr. M Badiuzzaman Sponsor 22,751,669 |  3.85% 3.29%
Shareholder
Engr. Abu Taher Sponsor o o
2 Mohammed Amanullah Shareholder 36,161,748 6.12% 5.24%
Ms. Shahela Ferdush Sponsor o o
43. Rahman Shareholder 3,796,632 0.64% 0.55%
Total 514,837,541 87.17% 74.55%

Note: Dr. Abul Kashem Mohammed Zakaria died on 04 April 2023. His share will be transferred to his

successor after the due legal procedure.
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Transfer of specified securities by the sponsor or by the directors of the issuer:

The following Shares had been transferred within six months immediately preceding the date
of filling the prospectus by the sponsors and/or by the directors of the issuer and their related
parties:

Face Value

Transferred From Transferred To and Issue Dl el
. Transfer
Price
Mr. Mohammed 20 September
1. Jamil Iqbal Ms. Humayra Igbal 10,00,000 10.00 2002
Mr. Junad Ahmed 316,386 10.00
. Mr. Jubar Ahmed 316,386 10.00
2 l\g‘ Surathlah M. Foysal Ahmed 316,386 | 10.00 18 S‘;%tzegnber
(Deceased) Ms. Nadia Nazmin Akhtar 158,193 |  10.00
Ms. Suraia Akther Choudhury 158,193 10.00

(xii) The name and address of any person who owns, beneficially or of record, 5% or more
of the securities of the issuer, indicating the amount of securities owned, whether they
are owned beneficially or of record, and the percentage of the securities represented
by such ownership including number of equity shares which they would be entitled
to upon exercise of warrant, option or right to convert any convertible instrument;

Name of the

No. of Pre-IPO Post-IPO

Position Address

Shareholder Shares Percenta Percentage
P.O. Box 487284, Unit
305, Fortune Towers
1 | Mr Naveed Sponsor Cluster C, Jumeirah | 29,529,360 |  5.00% 4.28%
Rashid Khan | Shareholder .
Lake Towers, Dubali,
UAE
Carribean@Keppel
E“Tg;hibu Sponsor | BAY-01-87, Apt Blk 38,
2 Mohammed | Shareholder Lobby -C, Keppel Bay | 36,161,748 6.12% 5.24%
Amanullah Drive, Singapore
098654

Note: Above shareholders are not entitled to exercise any warrant, option or right to convert any
convertible instrument.

(xiii) The number of securities of the issuer owned by each of the top ten salaried officers,
and all other officers or employees as group, indicating the percentage of outstanding
shares represented by the securities owned;

There is no employee of NRB Bank Limited that holds any shares of the Company.
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~ (B)(3)(d)

Description of Business;

(i) The date on which the issuer company was incorporated and the date on which it
commenced operations and the nature of the business which the company and its
subsidiaries are engaged in or propose to engage in;

Date of Incorporation 19 March 2013
Date of Commencement of Business 19 March 2013
Dat.e of getting permission of Banking April 25, 2013
Business

Banking service is the nature of business of the NRB
bank. NRB Bank Limited is a Scheduled Private
Commercial Bank licensed under banking Companies
Act 1991 (amended up to 2018). The principal activities
of the Bank are to provide a comprehensive range of
financial services; personal and commercial Banking,
trade services, cash management, treasury operation,
security and custody services.

The range of services offered by the bank consists of
deposit mobilization, cash deposit and withdrawal,
extending credit facilities to corporate, small and
medium enterprises (SME), retail businesses, trade
Major services financing, project financing, organizing syndication
deals, lease & hire purchase financing, issuance of
credit card, remittance services and many other
financial activities within the framework of regulatory
guidelines.

Subsidiaries NRB Bank Securities PLC

Note: NRB Bank Securities PLC has been incorporated in Bangladesh on 16 March 2021 as a Public
Limited Company under the Companies Act 1994 vide certificate of incorporation no. C-169869/2021.

Nature of Business

(ii) Location of the project;

The Bank operates through its Corporate Head Office which is situated at Uday Sanz,
Plot # 2/B, Road # 134, Block- SE (A), Gulshan South Avenue, Gulshan-1, Dhaka-1212
and 50 branches and 20 sub branches located throughout the country.

All branch offices of NRB Bank Limited including the corporate head office are situated
in rented properties under lease agreements. Details regarding the lease commitments
are disclosed in page no. 107-115.

(iii) Plant, machinery, technology, process, etc.

The issuer company is a Scheduled Private Commercial Bank, hence it does not have
any plant and machinery for serving its client.

Technology:

The COVID-19 pandemic forced banks and customers to use digital tools and services
to compensate for physical movements through using digital technology. Considering
all such scenarios, the IT and ADC Operations Divisions have taken several initiatives
which include system upgradations, introducing new technical features, new product
developments, IT security enhancement, etc.



X NRB Bﬂl]k IPO Prospectus Page |96

A brief description of the major initiatives taken by IT and ADC Operations Division are
explained below:

1. Digital Banking service: During the COVID-19 crisis, NRB Bank IT & ADC
Operations Division focused extensively on digital transformation. Considering
customer convenience and new business needs, the bank added new services in digital
banking platforms such as Internet Banking, QR Code payments, modern corporate
banking, Intelligent Mobile app, E-commerce, payment gateway integration, e-challan,
e-tender, agent-based banking, introducing Islamic Banking Module, MFS integration,
e-KYC implementation.

2. Defense against cyber threat: The primary purpose of Cybersecurity in digital
banking is to protect the customer’s assets. As people go cashless, more and more
activities or transactions are done online. People use their digital money like credit cards
and debit card for transactions which require to be protected under Cybersecurity.

e Cyber threat resistance: For today’s digital finance, Cyber threat is the most
challenging factor. For mitigation, we have adopted standard practices, policies,
processes, guidelines, and technology like Firewalls, Web applications firewall
(WAF), Privilege Access Management (PAM), Vulnerability assessment tool,
SPAM protection, End Point Protections, Solid core, Centralized Patch
Management, Security Information and Event Management (SIEM) etc.

e Payment Card Industry Data Security Standard (PCI-DSS) Compliance
certifications: We have achieved most prestigious (PCI-DSS) Payment Card
Industry Data Security Standard compliance certification. It will enhance the
protection of the customers’ card data, minimize internal & external risk factors,
increase customer confidence as well as reputation on e-commerce business.

e Live operations conducted from Disaster Recovery sites: Our certified (ISO/IEC
27001) Data Centers give us confidence. As a part of the business continuity
plan, we periodically conduct live operations from the Disaster Recovery (DR)
site for testing the effectiveness. Live operation from DR site covers all major
systems like Core banking systems, Card management systems, ATM services,
e-commerce channels, SWIFT system, Agent banking service, etc.

3. System Up-Gradation:

e Card Management System: New card technology we upgraded the previous
Card Management system TranzWare application to the latest version. Also, we
overcame the database constraint to upgrade Oracle 11g to Oracle 19c.

e Data Center Hardware Refresh: Considering system uptime, we have refreshed
old Oracle hardware with Oracle ODA (Oracle Database Appliance), Dell
servers, storage and a central backup system.

e Data Center (DC) and Disaster Recovery (DR) sites shifting: To meet regulatory
compliance and minimize the risk factor we have shifted our Data Center and
Disaster Recovery site to a new location. Distance between DC-DR site is 37 KM
(aerial distance), provides utmost physical security, highly capable Cooling
systems, strong power distribution capacity, preserved standby redundant
generators, 24/7 monitoring systems, schedule checklist as well maintained
world standard data center certifications (ISO/IEC 27001) and more.
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e Restructure Data Center with Network requirements: For better manageability
and efficiency we restructured our existing network. We introduced new core
router, partner networks traffic with a VPN router, dedicated virtual firewall
for SWIFT systems, Bach, and Internet traffic.

Currently, NRB Bank IT Division is working on ISO 27001 Certifications, VISA Tap-To-
Pay service, cloud processing, and process re-engineering. As part of the technical
adaptation, it is also necessary to notify customers about security awareness more
frequently than before and make the customers more cautious about their security which
will ensure the journey towards digitalization is safer and smoother.

Process:

At NRBBL, applications are submitted to the Credit Risk Management (CRM) Division
for approval. The CRM division approves the credit proposal within the limit set by the
Board of Directors. For applications which exceed this limit, the CRM division
coordinates and prepares credit recommendations to the Management of the Credit
Committee, The Board Executive Committee and to the Board of Directors. Credit
processing is conducted based on extensive knowledge of the risks inherent to each
individual exposure for the purpose of striking a balance between risk and earning

opportunities and in compliance with the overall goals defined by Board of Directors
and Bangladesh Bank.
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(iv) Details of the major events in the history of the issuer, including details of capacity or
facility creation, launching of plant, products, marketing, change in ownership and/or
key management personnel etc.;

History of the issuer

Change in ownership

Change in key management
personnel

19t March, 2013 - Incorporation and got license for
Commencement of Business

09th April 2013 - Held 15t Board Meeting

25th April, 2013 - Got permission of Banking Business

04t August 2013 - Inaugurated its Main Branch

22nd June 2014 - Held first AGM and celebration of 1st Anniversary
15th March 2020 - Launched Mobile Banking App NRB Click

1st March 2021 - Launched first Sub-Branch at Niketon, Gulshan,
Dhaka

16th March 2021 - Incorporation of NRB Bank Securities PLC

09th September 2021 - Launched Islamic Banking operation
through inaugurating its Islami Banking Branch at Corporate
Head Office

No change in ownership has occurred except the regular transfer
of shares as indicated in page no. 237-274

. . Retirement/
Joining Current
Name Release .es
Date Position
Date

Mamoon MD &
Mahmood Shah LDl ) CEO
Md. Shakir Amin
Sl 14-03-2021 - DMD
Md. Shaheen 11-04-2022 - DMD
Howlader
Kazi Ahsan Khalil 30-04-2022 - DMD

Md. Khurshed
Alam

Md. Abdul
Wadud
Muhammad
Nurul Afsar

27-12-2018  27-12-2020 DMD

02-03-2021  01-03-2022 DMD

10-02-2022  21-05-2023 -
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(v) Principal products or services of the issuer and markets for such products or services.
Past trends and future prospects regarding exports (if applicable) and local market,
demand and supply forecasts for the sector in which the product is included with
source of data;

Principal products or services of NRB Bank

SI. | Banking Products H Description

Retail Banking NRB bank has designed various deposit accounts to service its
customers’ different needs. From a straightforward Savings
account to Fixed Deposits, the bank always strives to offer the best
value for its customers’ interests. The bank enables its customers
to prioritize between flexibility, high interest yield and
convenience.

Non-Resident NRB bank offers an array of deposit products in local currency for

Bangladeshi (NRB) the NRBs who are residing abroad and want to save their hard-

Banking earned money to utilize in future and facilitate their family
maintenance.

Corporate Banking NRB bank offers a wide range of banking products and services

available for business owners. The bank always provides suitable
funded and non-funded facilities through its existing products and
designs new products for its corporate customer. Whether it is a
Project Finance, Term Loan, Import or Export Deal, Working
Capital Requirement or Foreign Currency Transaction, the
Corporate Banking services provide right solution to the customer.

Small and Medium SMEs are considered as the engine of growth in Bangladesh and
Enterprise (SME) had become a priority sector as announced by Bangladesh Bank.
Banking NRB SME banking has differentiated itself in the market in its
business approach in unique ways. The bank has designed several
loan products to meet the needs as well as help them make
effective business decisions with their equity planning service.

Islamic Banking Islamic banking, also referred to as Islamic finance or Shariah-
compliant finance, refers to financial activities that adhere to
Shariah (Islamic law). The bank offers a wide variety of Islamic
banking products that include the Al-Wadeeah current account,
and different Mudaraba deposit and savings accounts.

Card Products NRB has designed its card products with different features, such
as convenient, instant line of credit, global recognition and
acceptance, exclusive privileges and more. The bank’s range of
cards help the cardholders to meet their financial objectives.

Markets for such products or services:

The Company’s services are rendered through the Branches and Sub-Branches around the
country. NRB Bank Limited provides deposit and loan products within the territory of
Bangladesh.

Past trends in local market:

31 Dec 20 31 Dec 19
994,685,300 | 1,514,497,650

31 Dec 18
1,235,210,351

31 Dec 22
957,639,852

31 Dec 21
1,099,600,031

Particular
Net Interest
Income

30 Sep 23
721,092,706
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Future prospects in local market

Bangladesh's GDP has grown by an impressive 7.25 percent in the outgoing fiscal year of 2021-
22, according to the Bangladesh Bureau of Statistics (BBS). This is the highest growth rate the
country has sustained since the 2018-19 fiscal year preceding the pandemic. The high growth
rate is a direct result of the rebounding of the economy following the reopening of the country
and the end of country-wide lockdowns, which resulted in an expansion of manufacturing
activities.

The banking sector of a country reflects the growth potentiality of the economy of that
country. The expansion of trade and commerce, the creation of jobs and the promotion of
industry in an economy all require the contribution of a strong banking sector. With rising
income levels and increasing rates of development in production, technology and
infrastructure, the macroeconomic trends indicate potential growth for Bangladesh’s banking
industry.

Demand and Supply Forecasts

The financial sector is at the forefront of 4th Industrial Revolution (4IR) globally.
Technological Innovations in financial services popularly known as Fintech brings
disruptions to the conventional banking system. Global integration and mobilization of
resources, new technologies in the form of FinTech, Artificial Intelligence and Blockchain,
regulatory requirements and altering consumer expectations are having an unprecedented
influence on the sector. From the experience of many developed countries, it has been found
that collaboration between traditional banks and Fintech firms often resulted in the best form
of digital bank. The prospect of such banking services in Bangladesh has already been
partially demonstrated by the Mobile Financial Services providers in the country. To win in
the coming age, banks must not only execute on today's obligations, but also fundamentally
innovate and alter themselves for tomorrow.

The financial sector of Bangladesh has already felt the considerable but varied effects of the
fourth industrial revolution (4IR). 4IR has caused a complete transformation of the banking
and financial institutions in Bangladesh through the use of technology and has resulted in
more transactions being processed and more services being provided in a given time period.

Transactions through internet banking in Bangladesh more than doubled in the last fiscal year
as a huge number of people, especially the young generation, are using the platform to carry
out financial activities. The outbreak of Covid-19 turbocharged internet banking as the virus
forced people to turn to technologies to communicate, work, study and find entertainment. In
fiscal 2021-22, transactions shot up 122.60 percent year-on-year to Taka 224,958 crore, as per
data from Bangladesh Bank. Strengthening credit infrastructure and promoting further
digitalization of financial services will be important to reach the most underserved
population.

Source: The Daily Star | How innovations are transforming banking in Bangladesh;
The Daily Star | Fourth industrial revolution and our financial sector;
NRBBL'’s own research.
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(vi)

1

If the issuer has more than one product or service, the relative contribution to sales
and income of each product or service that accounts for more than 10% of the
company’s total revenues;

Description 30-Sep-2023 | Percentage | 31-Dec-2022 | Percentage
(%0)

Loans and Advances 3,519,471,193 70.26% 3,835,851,241 74.19%
Products
2 | Investment in Treasury 478,088,338 9.54% 578,706,980 11.19%
Bond and Share Market
3 | Foreign Trade Business 1,011,745,830 20.20% 755,730,972 14.62%
Total 5,009,305,361 100.00% 5,170,289,193 100.00%

Note: For the year ended 30 September 2023, Investment in Treasury Bond and Share Market did not
account for more than 10% of total revenue.

(vii)

(viii

(ix)

Description of associates, subsidiary and holding company of the issuer and core areas
of business thereof;

NRB Bank Limited has one subsidiary company, namely NRB Bank Securities PLC which
has been incorporated in Bangladesh on 16 March 2021 as a Public Limited Company
under the Companies Act 1994 vide certificate of incorporation no. C-169869/2021.

) How the products or services are distributed with details of the distribution channel.
Export possibilities and export obligations, if any;

NRB Bank reaches the customers through numerous delivery channels, including
Branch Banking, Agent Banking, Real-time Online Banking, Internet Banking,
SMS/ Alert, VISA Debit/Credit Card with Global Access and Shared Network across the
Country. As of September 2022, the Bank has 50 branches and 20 sub branches, 49 ATM
booths outlets and 307 agent outlets across the country. The loan and deposit products
of the issuer are offered through its branches and sub branches in different locations of
Bangladesh.

There are no export possibilities or obligations for such type of business.

Competitive conditions in business with names, percentage and volume of market
shares of major competitors;

In Bangladesh, there are several listed banks operating in the industry. Major competitor
banks are:

Sl Competitor

1 NRB Commercial Bank Limited

2 Midland Bank Limited

3 Trust Bank Limited

4 Mutual Trust Bank Limited

5 South Bangla Agriculture and Commerce Bank Limited
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Apart from this, the Net Interest Income amounts of some representative listed banks and
NRB Bank Limited, as per annual report for the year 2022 are presented below:

Sl. Name of the Company Net Interest Income BDT

1 | NRB Commercial Bank Limited 4,496,624,231
2 | Midland Bank Limited 455,971,578
3 | Trust Bank Limited 7,743,235,313
4 | Mutual Trust Bank Limited 3,867,131,580
5 | South Bangla Agriculture and Commerce Bank Limited 1,255,646,463
6 | NRB Bank Limited 957,639,844

Total Net Interest Income of above representative companies of Banking Sector: TK.
18,776.24 million during year of 2022.

Source: Individual annual reports 2022 of above companies.

Sources and availability of raw materials, names and addresses of the principal
suppliers and contingency plan in case of any disruption;

The Company, being a service provider, operates based on professional expertise
relevant to the banking industry. NRB Bank is operated through its many branches and
sub-branches all over the country which collect funds from clients through various types
of products consisting of retail, corporate and other types of deposits.

The company is a service provider, and its raw materials are human resources. The
banking industry has since developed and expanded fast to meet the growing need of the
economy. The company has procured the services of experienced professional personnel
and has also set up training programs for training fresh graduates for development of its
growing need of human resources.

Contingency Plan in case of any disruption:

In our country there is huge supply of educated manpower and different institutions
have been providing higher degrees specializing in the study of finance and banking at
present. Therefore, there is low possibility of disruption of service.

(xi) Sources of, and requirement for, power, gas and water; or any other utilities and

contingency plan in case of any disruption;

The Company does not need any power, gas and water except for ordinary uses in office
work.

Contingency Plan in case of any disruption:

There is an arrangement of high capacity generator in the office building of each branches
to ensure alternative power supply to tackle any power disruptions.

(xii) Names, address(s), telephone number, web address, e-mail and fax number of the

customers who account for 10% or more of the company’s products /services with
amount and percentage thereof;

There is no such customer of the company who provides 10% or more of its revenues.
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(xiii) Names, address(s), telephone number, web address, e-mail and fax number of the
suppliers from whom the issuer purchases 10% or more of its raw material or finished
goods with amount and percentage thereof;

Not applicable in this type of business.

(xiv) Description of any contract which the issuer has with its principal suppliers or
customers showing the total amount and quantity of transaction for which the
contract is made and the duration of the contract. If there is not any of such contract,
a declaration is to be disclosed duly signed by CEO or MD, CFO and Chairman on
behalf of Board of Directors;

DECLARATION REGARDING CONTRACTS WITH PRINCIPAL SUPPLIERS OR
CUSTOMERS

We, on behalf of the Board of Directors, certify that NRB Bank Limited did not enter into any
contract with its principal suppliers or customers i.e. with depositors and borrowers for the
source of fund other than Customer Banker Relationship as per Banking Companies Act, 1991.

Sd/- Sd/- Sd/-
Mohammed Mahtabur Mamoon Mahmood Shah Muhammad Nurul Afsar
Rahman Managing Director & CEO Chief Financial Officer
Chairman

on behalf of the Board of Directors.

Place: Dhaka
Date: 05 January 2023
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(xv) Description of licenses, registrations, NOC and permissions obtained by the issuer
with issue, renewal and expiry dates;

Certificate/

. Issue Date
License No.

Certificate/License Issuing Authority

Registrar of Joint
Certificate of Stock Companies & 19 March,
! Incorporation Firms, Bangladesh -108030/13 2013 N/A
(RISC)
Registrar of Joint
Commencement of Stock Companies & 19 March,
2 Business Firms, Bangladesh C-108030 2013 N/A
(RISC)
BRPD (P- .
. . 25 April,
3 | Banking License Bangladesh Bank 3)745(61)/2013- N/A
2013
1932
4 | Trade License ](Digf;jrl;?or;h o TRAD/DNCC/ 10July 30 June
(DNCC) 033264 /2022 2023 2024
” National Board of 30 October,
5 | TIN Certificate Revenue (NBR) 189909511425 2018 N/A
- National Board of BIN: 000482616- 21 June,
6 | VAT Certificate Revenue (NBR) 0101 2017 N/A
BRPD (P- 6 Februar
7 | Agent Banking License Bangladesh Bank 3)745(61)/2018- yr N/A
2018
1147
Sylhet Mai 1
By eh am Code No.-3451 December,
ranc 2013
Corporate 27
AD Head Office Code No.-3452 November,
(Authori 2013
8 | zed Chattogram | Bangladesh Bank 06 February, | N/A
Dealer) Main Branch Code No.-3453 2014
License Dilkush 17
Bl u; a Code No.-3454 September,
ranc 2015
Khulna 09 July,
Branch Code No.-3455 2017
BRPD (LS- 7
9 | Islami Banking License Bangladesh Bank 2)745(61)/2021- September, N/A
7959 2021

(xvi) Description of any material patents, trademarks, licenses or royalty agreements;

The Company neither obtained any Patent Right/Trademarks nor signed any royalty
agreement with any party.

(xvii) Number of total employees and number of full-time employees;

Particulars

30t September 2023 31st December 2022

No. of employees 805 728

Note: All employees are hired on full-time basis.
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(xviii) A brief description of business strategy;

The bank’s overall mission is to deliver optimum value to its customers, employees,
shareholders and the nation and the business strategy is geared toward achieving this.

The bank’s policy has been to deliver optimum value in a manner that is consistent with
the highest levels of fairness and transparency. For the bank, it has not been a case of
building financial value and enhancing the bottom line at any cost, but rather
participating in a process of creating value through fair and ethical means. Building
sustainable value for all stakeholders is an important corporate goal, and our recent
“Best Sustainable Bank” award by Bangladesh Bank is direct proof of our continued
commitment to achieving the goal.

Some of the measures taken to create, sustain and deliver optimum value are as follows:
e Maintaining capital adequacy

Capital adequacy symbolizes the financial strength and stability of a bank. It limits the
extent up to which banks can expand their business in terms of risk-weighted assets.
Like all commercial institutions, banks too constantly look at ways of expanding their
operations by acquiring property, plant and equipment, opening branches, in addition
to mobilizing deposits, providing loans and making prudent investments in other
assets.

Regulatory capital requirements are therefore necessary to prevent banks from
expanding beyond their ability to manage and improve the quality of the bank’s assets,
control the ability of the banks to leverage their growth and lead to higher earnings on
assets, leading to peace of mind for all the stakeholders. The bank keeps a careful check
on its capital adequacy ratios.

¢ Maintaining liquidity

The liquidity policy of the bank has always been to carry a positive mismatch in the
interest-earning assets and interest-bearing liabilities in the 1 to 30 days’ category. Our
liquidity remained at optimum levels during the year. The assets and liabilities
committee (ALCO) of the bank monitors the situation and maintains a satisfactory
trade-off between liquidity and profitability.

¢ Green Banking, Green Financing and CSR

NRB Bank Ltd. has been prioritizing Sustainable Financing since its inception. The bank
adopted CSR and Green Banking practices and activities from the very beginning of its
journey. Till now, the Bank has contributed a substantial amount towards CSR in
Education, Disaster Management and Health sectors. NRB Bank has signed multiple
Green Financing Agreements with Bangladesh Bank. During the year 2015, Green
Banking Unit was formed which is responsible for designing, evaluating, and
administering related Green Banking issues of the Banks including a separate ‘Green
Banking Policy” as per guidelines of Bangladesh Bank. During 2016, we issued ‘Green
Office Guide’ and during the year 2020 we issued ‘Green Marketing Policy’ to be
aligned with our mainstream Banking activities.
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(xix) A table containing the existing installed capacities for each product or service,
capacity utilization for these products or services in the previous years, projected
capacities for existing as well as proposed products or services and the assumptions
for future capacity utilization for the next three years in respect of existing as well as
proposed products or services. If the projected capacity utilization is higher than the
actual average capacity utilization, rationale to achieve the projected levels.

The Company is licensed to conduct all types of banking business and in practice they
carry on following types of banking services in their normal source of business:

SI. Services
1 Retail Banking

2 NRB Banking

3 Corporate Banking

4 SME Banking

5 Islamic Banking

6 Cards

As NRBBL is a service-oriented concern, therefore, it is not possible to determine the
actual capacity and its utilization like manufacturing and other concern.
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Description of Property; (B)(5)(e)

(i) Location and area of the land, building, principal plants and other property of the
company and the condition thereof;

The company has its headquarters of 50,000 sft. at Uday Sanz, Holding No- 2/B, Block-
SE/ A, Road- 134, Gulshan South Avenue, Dhaka, Bangladesh and 50 branch offices and
20 sub branches at different district/city areas of Bangladesh. It is to be noted here that
all the branch offices including the corporate head office are situated in rented premises
under lease agreement. Most of the assets as mentioned above are located at its head
office. Some other assets are located in its branches and sub branches around the country.

(ii) Whether the property is owned by the company or taken on lease;
All the office spaces are taken on lease as disclosed in page no. 107-115.

(iii) Dates of purchase, last payment date of current rent (dTGINI) and mutation date of
lands, deed value and other costs including details of land development cost, if any
and current use thereof;

The company does not own any land properties.

(iv) The names of the persons from whom the lands have been acquired or proposed to be
acquired along with the cost of acquisition and relation, if any, of such persons to the
issuer or any sponsor or director thereof;

The company does not own any land properties. So, this is not applicable.

(v) Details of whether the issuer has received all the approvals pertaining to use of the
land, if required;

The company does not own any land properties. So, this is not applicable.

(vi) If the property is owned by the issuer, whether there is a mortgage or other type of
charge on the property, with name of the mortgagee;

There is no mortgaged or any type of charge on the property of NRB Bank Limited.

(vii) If the property is taken on lease, the expiration dates of the lease with name of the
lessor, principal terms and conditions of the lease agreements and details of payment;

No property of NRB Bank Limited is taken on lease except the following operating lease
commitment for its following office, branches and sub-branches:

Rent
Name of Area per

Monthly

. Name of
Sl1. Office Address (Sft) Sft. Amount | Period of Lease )

@pn)  (BPD

5th November

Uday Sanz, Plot # 2/B,

Corvorate Road # 134, Block- SE 2020- Ho?cll)iafhsalrjt g
01 porare (A), Gulshan South 50,000 | 65 32,50,000 | 4th November 88 Lid
Head Office and Dr. Md.
Avenue, Gulshan-1, 2030

Sajjad Hossain

Dhaka-1212 (10 years)
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Name of
Branch

Address

Area
(Sft.)

Rent
per
Sft.

Monthly
Amount
(BDT)

Period of Lease

Page | 108

Name of
Lessor(s)

Simpletree Anarkali,
Holding No- 89, Ward

(BDT)

1stJune 2016-

o1 | Lrincipal No- 19, Dhaka North 4083 | 330 | 1,347,390 | 31sMay 2025 Nurul Islam
Branch . . . Shuja
City Corporation, Police (9 years)
Station- Gulshan, Dhaka
. Mohammed
Banani Classic Center, Plot No- 4 October 2016- | Zakir Hossain
02 ! 7 2600 | 595 4,07,500 | 3rdOctober 2025 | and Mohammed
Branch Road No- 11, Police 9 years) Shahidullah
Station- Banani, Dhaka (9 years aucuta
Azim
Manru Shopping City,
Holding No- 891, Mir 1st January 2017- Igbal Ahmed
Sylhet Main | BOX Tula Road 31% December |  OBE, Kamal
03 | V¢ Chowhatta, Ward No- | 5046 | 49.54 | 250,000 e 7
Branch . 2022 Ahmed and
17, Sylhet City (6 years) Bilal Ahmed
Corporation, Kotwali, y
Sylhet
Al Murad Plaza,
Goalabazar llashpur, Gramtola, 7t October 2013-
04 Goalabazar, Police 3715 20 74,300 6th October 2023 Abdul Manik
Branch . .
Station- Osmaninagar, (10 years)
Sylhet
Joy Bangla Tower,
Holding No- 36, . 18th December Organ
Agrabad Commercial 2017 )
Chattogram | Area, Ward No- 28 017- Developments
05 . L . g 6,810 175 583,500 17th December Ltd. & Mrs.
Main Branch | Police Station- Double
. . 2026 Jebunnahar
Mooring, Chittagong (9 years) Akhi
City Corporation, y
Chittagong
Monowara Mz.msmn, 1st November Jasihim Uddin
Joypara Lotakhola, Raipara, 2013- Ahmed. Motiur
06 | 1 OP Police Station- Dohar, | 5000 | 220 | 1,10,000 | 31stOctober ’
Branch . Rahaman and
Post Station- Joypara 2023 Jahurul Tslam
Bazar, Dhaka-1330 (10 years)
Ahsan Complex,
Holding No- 356/1,
. Bashundhara EPZ Road, 1stJuly 2014-
o7 | Ashulia Ward No- 07, Baipail, 2200 | 48 52,800 30t June 2023 Md. Ahsan
Branch . Ullah
Dhamshona union, (9 years)
Police Station- Ashulia,
Savar Upazilla, Dhaka
Surma Valley, KRC
Commercial and
Hotapara Iﬁiﬁiﬂtﬁol?zgfmg, 1t August 2014- Khalilur
08 P & . 2196 | 33 31,728 31stJuly 2023 Rahman
Branch Joydebpur, Mirzapur (O years) Choudhur
Unior Parishad, Police y y
Station- Gazipur Sadar,
Gazipur
Bogura Trade Center, Md. Masufiur
Holding No- 766(i) Rahman Milon,
Bosura Ramo S Dotta 15%June 2014- | Dr. Ali Ahmed
09 | -8 5P y 4208 | 156.63 | 187,160 | 14t June 2023 Alam and
Branch Bari, Borgola, Ward No-
- . (9 years) Khandaker
03, Police Station-
Bogura Sadar, Bogura Mahamudur
& ) Azad
Merina Tower, Plot No- 16t August .
Uttara Marina Property
10 Branch 14, Road No- 02, Sector- | 7642 | 265.18 | 10,00,000 2014- (BD) Ltd. &

03, Jasimuddin Avenue,

15t August 2023
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Ward No- 01, Dhaka (9 years) Syed A. K.
North City Corporation, Anwaruzzaman
Police Station- Uttara,
Uttara Model Town,
Dhaka 1230
Srinagar Panchbhag, 15t December
Chardaudpur, 2014-
1 Panchdona Me}}erpara Un.lon, ?ohce 1680 45 34100 30t November Jamal Uddin
Branch Station- Narshingdi 2023 Ahmed
Sadar, Post Office- 9
Panchdona, Narshingdi (9 years)
Forum Central, Holding
No- 863/B, O.R. Nizam
OR. Nigam | Road, Ward No-15, 1t April 2018- Aﬁ:}fjﬂﬁ‘l
12 o Police Station- Kotowali, | 3200 140 4,58,000 31stMarch 2027
Road Branch . Mosammat
Uttar Pahartoli, (9 years) Rukeva Beeum
Chittagong City yabes
Corporation, Chittagong
Baliadi Mansion,
Holding No- 16,
Dilkusha Dilkusha C/A, Ward 14t July 2020- Chowdhury
13 Branch No- 09, Dhaka South 4300 100 4,30,000 13th July 2030 Tanbir Ahmed
City Corporation, Police (10 years) Siddiky
Station- Motijheel,
Dhaka
Moulvibazar Branch,
Hold.mg No- 985 & 986, Liakath Ahmed,
M Saifur Rahman Road, .
Moulvibazar | Ward No- 05 15% April 2015- Mohammed
14 B h Moulvib ! 2234 193.82 | 66,000 14t April 2024 Abdul Hannan
ranc oulvibazar
Pourashava, Police (9 years) and Mohammed
. L Abdul Salique
Station- Moulvibazar,
Moulvibazar
Ula Miah Market, Jonar 15th March
Satkania Keochia, Union- 10 No 2015- Mohammad
= Branch Keochia, Police Station- 1970 883 62,500 14t March 2024 Nezam Uddin
Satkania, Chittagong (9 years)
Bepari Plaza, Ghatar 4th November
Ati Bazar Char (Nayagaon), Union 2015-
16 B h 03 Taranagar, Police 1660 82 28,600 3rd November Md. Mostofa
ranc . L
Station- Keraniganj, 2024
Dhaka (9 years)
Chawkbazar Branch,
Holding No- 16, Water 6th December
Works Road, Ward No- 2015-
17 grh;ﬁ Bazar | 59, Chawkbazar, Dhaka | 1596 | 475 | 152,528 | 5% December %ﬁ:‘;‘ggﬁ
South City Corporation, 2024
Police Station- (9 years)
Chawkbazar, Dhaka
Matribhasha Bhaban,
Holding No- 63, KDA
Khulna Main Avenue, Ward No- 19, 7th March 2016-
18 Branch Khulna City 2730 76 98,040 6th March 2025 Samir Ahmed
ranc - .
Corporation, Police (9 years)
Station- Sonadanga,
Khulna
Zajira Branch, North 4th March 2016- Nur
19 | Zajira Branch | Baiksha, Zajira 1555 39.25 | 20,175 3rd March 2025 Mohammad
Pourashava, Police (9 years) Shah
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Station- Zajira,

(BDT)

Shariatpur
Lalon Tower and
Shopping Complex,
Hemayetpur | Purbahati, Tetuljhora 4™ March 2016- Amanullah
20 . ' . 2170 45 94,650 3rd March 2025 Sarkar and
Branch Union, Police Station- .
Savar. Hemavetpur (9 years) Razaul Karim
, yetpur,
Dhaka
Rabet Al-Hasan
Bhulta Shopping Center, 1st July 2016- Alhaz Md.
21 Branch Golakandail, Police 1600 37 59,200 30th June 2025 Ismail Hossain
Station- Rupganj, (9 years) Mirdha
Naryanganj
alla, Mohammadpur - . ur
22 | Branch Union, Police Statign- 1700 30 240001 450 August 2025 Rahim
Chatkhil, Noakhali (9 years)
Patenga Branch,
Holding No- 2514/3984, 1st December
Airport Road, Ward No- 2016- .
23 gj;rc‘ﬁa 40, Chittagong City 2768 | 60 80,040 30t November Cf;dr:r? OL‘i q
Corporation, Police 2025 pany ’
Station- Patenga, (9 years)
Chittagong
Rahman Chamber, 15t November
Holding No- 3162, Raja 2016 Md. Moinur
Laldighirpar | G.C.Road, Ward No- 14, . Rahman and
24 Branch Sylhet City Corporation, 2900 5 1,54,000 31 ‘2C()](;t5<))ber Abdul Halim
Police Station- Kotowali, 9 Sunu Miah
Sylhet (9 years)
Syed Abul
Hasnat Md.
Wahid, Syed
15t November Abul Bosor Md.
Saiham Future Complex, 2016- Humayun,gyed
Madhabpur Madhabpur Pourashava, . Fozle Akbar
= Branch Police Station- 1742 100 47,100 31 tzC()]cét;ber Md. Shahjahan,
Madhabpur, Habiganj 9 Syed Abul
(9 years) Quashem Md.
Salim and Syed
Galim
Ahammad
Rajshahi Branch,
Rajshahi Holding No- 166, Ward 17t May 2017- Md. Sazzad Ali
26 Branch No- 20, Police Station- 3700 105 1,33,000 16t May 2027 and Md. Ashraf
Boalia, Rajshahi City (10 years) Ali
Corporation, Rajshahi
A.H. Munshi Tower,
. . ! 25th May 2017- .
Rahimanagar | Rahima Nagar Bazar Haji Md. Abdul
2 Bazar Brar%ch Gohat Ul‘liO%l, Kachua, 2100 16 16,800 24" May 2026 I-]Iai Munshi
Chandpur (9 years)
p
Green City Square,
Holding No- 750,
Dhanmondi Satmasjid Road, Ward 20t June 2017-
28 Branch No- 49, Police Station- 3537 3595 9,24,065 19t June 2027 Mrs. Sadia Islam
Dhanmondi, Dhaka (10 years)
South City Corporation,
Dhaka
Cumilla Parvin Square, Holding 1st September Parvin Akther
2 Branch No- 36, Ward No- 01, 5400 50 2,70,000 2017- Khan
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Police Station- Adarsha 31st August 2027
Sadar, Comilla City (10 years)
Corporation, Comilla
Md.
. . Akhtaruzzaman,
Mograpara f/g‘b;;‘ I;llilz %ﬁgslbpur/ 17 July 2017- Md. Humayun
30 srap grap v 2910 | 1159 | 88,430 16t July 2026 Kabir, Md.
Branch Sonargaon Upazilla,
Narayangonj (9 years) Kamrul Islam
y and Md. Harun
Or Roshid
Nurul Islam Khan
Complex, Holding No- 1st September
Sreepur 243, Ward No- 02, 2017- Nurul Islam
31 Branch Sreepur Pourashava, 2600 70 31,000 31st August 2027 Khan
Sreepur Upazilla, (10 years)
Gazipur
KZ Tower, Holding No- 1st November
. 70/1, Ward No- 09, 2017-
32 ;Ir‘zf:f}fr Kaliakoir Pourashava, | 3560 | 17833 | 95,000 31 October | 0 hﬁi'zaman
Kaliakoir Upazilla, 2027 q
Gazipur (10 years)
Hoque Square, Holding 26t October ?ﬁ:ﬁi{%ﬁkfg'
No-27/1, SSK Road, 2017- Aepio o
33 | FeniBranch | Ward No- 16, Police 3690 | 140 | 1,53,600 | 25" October L
. . . Faiza Hoque
Station- Feni Sadar, Feni 2027 .
. and Fahimul
Pourashava, Feni (10 years)
Hoque
Md. Rezaul
Hoque, Kudrat-
Gopalganj gﬁéxjoie?tlgf);gl 1=t May 2022- E-Ebtihaz,
34 | Copagany 5 ' 2230 | 29.80 | 66,454 30t April 2032 Monalisa
Branch Gopalganj Sadar,
. (10 years) Hoque, Progga
Gopalganj
Shaswati and
Rashma Akhter
Haji Abdul
Razzak, Haji
Abdul Hoque,
Haji
21stNovember Alr\n/[?riflr;lrgaie
Pahartali Haji Mogbul Tower, 2017- Haii que
35 | Raozan Pahartoli Union, Raozan | 2654 29 76,066 20th November )
. - Mohammad
Branch Upazilla, Chittagong 2027 . ..
Nobi Alam, Haji
(10years) Mohammad
Sukkur Ali and
Haji
Mohammad
Mostafa
Md. Fozlul
Hoque Tepa,
Five Star Super Market, 22nd October M. Al_taf
Kazirhat Dubisaibor, Borokandi 2017- Hossain,
36 “ . .. . 2574 575 52,880 21st October Aminul Islam
Branch Union, Zajira Upazilla, .
Shariatour 2027 Farazi, Md.
P (10 years) Nurul Islam
Akon and Md.
Delowar Akon
. 26t April 2018-
37 Kadamtali Rashed Iron 1'\/Iarket,' 2180 145 1,02,500 25t April 2028 Md. M(')zammel
Branch Dakpara, Police Station- (10 years) Hossain Badal
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Keranigonj Model,
Keranigonj, Dhaka

(BDT)

Ishwardi Branch,

Holding No- 971/972, 23 September
38 Ishwardi Station Roa.\d, Ward No- 3530 5625 | 89,250 2274 September Dilip Kumar
Branch 7, Ishwardi Pourashava, Saraf
. . . 2030
Police Station- Ishwardi, (12 years)
Pabna Y
HAL-GDBL Kazi
Morning Glory, Holding
No- 15, Road No- 03, 15t October
Mirpur Block No- A, Section- 11, 2018-
39 Branch Begum Rokeya Sarani, 3060 475 3,31,500 14th October Sadia Rahman
Ward No- 02, Police 2028
Station- Pallabi, Dhaka (10 years)
North City Corporation,
Mirpur, Dhaka
ISKCON Market, 28th October
Medical Medical Road, Ward No- 2018- Shree Shree
40 Road Branch 11, Police Station- 2000 37 74,000 27t October Radha Madhob
Kotowali, Sylhet City 2030 Jio Diety
Corporation, Sylhet (12 years)
Shopnil Tower, Holding
No- 252, New Market 120 I\zlglzg_mber
a1 Debidwar Roa@, Ward No- 05, 2360 66 39,800 11t November Md. HaroF)n—Or—
Branch Debidwar Pourashava, 2033 Rashid
Police Station- (15 years)
Debidwar, Comilla Y
Haji Arifur
Rahman, Haju
Masud Bhuiyan,
Nasrin Sultana,
Ahmed Gafur Super 30th November Anar Koli,
Panchabati Complex, Hariharpara, 2018- Siyam Bhuiyan,
42 Branch Enayetnagar Union, 2600 24 60,000 29th November Miss Humairah,
Police Station- Fatulla, 2028 Afroza Akhter,
Narayanganj (10 years) Arnob Bhuiyan,
Zobayda
Bhuiyan and
Sinthiya Akhter
Khushbu
Lebu Chairman
Building, Holding No- 24t June 2019-
43 ﬁf;;’lrc‘ﬁ 352, Asampara, West 1700 | 18 30,600 231 June 2031 Fh:;li‘;‘rﬂ?eje
Jaflong, Police Station- (12 years) d
Gowainghat, Sylhet
Nayazar Branch,
Holding No-2/1, 16th September
Nayabazaar Ananda Mohon Basak 2019- Ln. Alhaj
44 Branch Lane, Nayabazar, Ward 2800 65 1,82,000 15th September Harun-Or-
No- 35, Police Station- 2029 Rashid
Bangshal, Dhaka South (10 years)
City Corporation, Dhaka
Haji Abdul Samad 17th September
Shopping Complex, 2019-
45 ggﬁjﬁhﬁl Brahmonkhali, Rupganj | 2200 | 30 33,000 16t September Slfi'a ‘slﬁi“z
Union, Police Station- 2029 y
Rupganj, Narayanganj (10 years)
Jashore Jashore Branch, Holding 16th September Jainal Abedin,
- Branch No- 16, RN Road, Ward 2960 %0 74,900 2019 Md. Kamal
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- ®s0pD
No- 02, Jashore 15th September Uddin and
Pourashava, Police 2029 Nasir Uddin
Station- Kotowali Model, (10 years)
Jessore
The Alliance Building,
Holding No- 63/Ka, 30th December
Pragati Pragati Sarani Road, 2020- Alliance
47 | Sarani Ward No- 18, Dhaka 3500 75 2,62,500 29th December Properties Ltd
Branch North City Corporation, 2030 P ’
Police Station- Gulshan, (10 years)
Dhaka
Asmat Ali Khan (AK) 1st January 2022-
Barishal Institution Market, KB 31st December Asmat Ali Khan
48 Branch Hemayet Uddin Road, 2600 108 1,50,000 2032 (AK) Institution
Girza Moholla, Barishal (10 years)
Happy Complex, 31st August
49 gj;fck;a Barlekha Dakshin Bazar, | 2180 | 12 35,200 2021-30th Mf{'aili’iur
Barlekha, Moulvibazar August 2031)
. Uday Sanz, Plot # 2/B, 5th November
E;i:l?i;g Road # 134, Block- SE 2020- Hoﬁfghsai‘t N
50 Culsh (A), Gulshan South 3,000 65 1,95,000 4th November dDr Md
ulshan and Dr. Md.
Branch Avenue, Gulshan-1, 2030 Sajjad Hossain
Dhaka-1212 (10 years)
L]

Rent
Name of Sub Area per

Monthly

. Name of
Branch Address (Sft) Sft. Amount Period of Lease Tcasew()

@pT) | (BDPD

Rukaiya Palace, Holding
No- 06, Block- F, Road
Niketon Sub No- 08, Niketon Road, 1stJuly 2021- AKM.
01 Branch Ward No- 20, Police 1000 40 40,000 30th June 2031 Rezaul
Station- Gulshan, Dhaka (10 years) Karim
North City Corporation,
Dhaka
Sarkar Plaza, Holding Md
Banasree Sub No-S-2, Avenue- 3, 1st August 2021- Amin.ul
02 B h Block- D, Ward No- 48, 1000 55 55,000 31stJuly 2031 H
ranc oque
Banasree, Rampura, (10 years) Sarkar
Dhaka
Arif Commercial
g/oﬁ‘p]ﬁ‘l’a Eg;‘;“g No Alhaj ML.A.
Rayerbag Sub | Ra e,rba Warci No- 60 16 June, 2021- Kuddus
03 | Yerbas yerbag, vrare " | 980 30 29,400 15t June 2031 Prodania
Branch Dhaka South City .
Corporation. Police (10 years) and Selina
P ’ Kuddus
Station- Kadamtali,
Dhaka
Aziz Super Market,
Holding No- 630, Ward 1stJuly 2021- Md. Sana
04 Chatkhil Sub No- 03, Chatkhlll 1000 24,65 24,650 30th June 2031 Ullah
Branch Pouroshava, Police (10 years) Masud
Station- Chatkhil,
Noakhali
Topkhana FNa(f—e g; 1";2;1?;1;11;; Elégg, 1%t October 2021- Fare?as.t
05 Sub Branch Ward No- 20, Police 1000 90 90,000 30th Se}gtember 2027 Islami Life
Station- Shahbagh, (6 years) Insurance




)}3 NRB BELII]‘L IPO Prospectus

Page | 114

it Monthl
Name of Sub Area per 4 . Name of
Address Amount Period of Lease
Branch (Sft.) Sft. (BDT) Lessor(s)
(BDT)
Dhaka South City
Corporation, Dhaka
Nowab Stone Tower,
Holding Number 33/2,
. . 1st August 2021- .
Jatrabari Sub North Jatrabari, Ward . Md. Jamir
e Branch No- 48, Dhaka South 800 31.25 25,000 31 (1;(1)1 g22;52)031 Uddin
City Corporation, Police y
Station- Jatrabari, Dhaka
Akhter
Hussain
Anamika, Holding No- fﬁ;ﬁi}
A/ 68, Shahi Eidgah,
Shahi Eidgah | Ward No- 18, SyThet 17 September 2021- | Hassan

07 & . /OYIet 11000 | 50 50,000 31st August 2031 Rashid,

Sub Branch City Corporation, Police 10 Jamil
Station- Kotwali Model, (10years) ami
Sylhet Ahmed
yihe Shahed and
Akhter
Ismail Sajed
Md. Nurul
Matin Complex, Amin, Abl.ll
. Hasan Latif,
Holding No- 2906/2907, Duldul
Station Road Station Road, Ward No- 1st August 2021- Beoum
08 26, Sylhet City 1000 15 15,000 31stJuly 2031 gum,
Sub Branch . . Rabeya
Corporation, Police (10 Years) Beoum
Station- Dakkhin Surma, Jegum,
Sylhet Asia Begum
yhe and Amina
Begum
K Tower, Holding: .
Alankar Mor 617/ A/555, Abdul Ali I;z;ﬁzi‘;

09 Nagar, Alankar Mor, 1000 45 45,000 N/A

Sub Branch Abdus
Ward: 9, Thana: Sobahan
Pahartali, Chattogram
Khan Plaza, Holding:

Mohammad
Bahaddarhat 1051, Bahaddarhat
LY Sub Branch Sarak, Ward: 4, Thana: 1000 60 60,000 N/A (?(s}rlr; ?ln

Chadgaon, Chattogram

Charkhai Al Modina Shopping Md.

11 | Bazar Sub Center, Charkhai Bazar, 1000 14.40 14,400 N/A Mofiqur
Branch Beanibazar, Sylhet. Rahman
Chattogram I\Odn;hitngifEE\eIoC%Ter' Mohammad

12 | Port Sub ! B 1000 60 60,000 N/A Osman

Chattogram Port,
Branch Khan
Chattogram
. Ho}dmg No. KA-181/3, 2nd December 2021- Mamtaz
Khilkhet Sub Khilkhet Battala, Lake .

13 . . 1000 55 55,000 1st January 2031 Uddin

Branch City Road, Khilket, 10 Mont
Dhaka (10 years) ontu
Madani Holding No. 264, 100 5t December 2021- Ul\gj'ir?ji] g
14 | Avenue Sub Feet Road, Madani 1000 65 65000 4th January 2031 -
Branch Avenue, Vatara, Dhaka (10 years) Md. Gias
venue, ’ y Uddin
Mugda Sub II\\I/IoI }ihzlziasrl:{ ]I;Iic}))l;liir Abdur
L5 Branch Road, North Mugda, 750 55 41,250 N/A Rahman
Robin
Dhaka.
Pirerbagh Sub Saleh Tower (1st Floor), Rahima
16 Branchg Holding No.242, 60 Feet | 1000 55 55,000 N/A Akter, Md.
Road, Mirpur, Dhaka Serajul
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Hoque, Md.
Aminul
Hoque,
Taslima
Akter,
Suraiya
Akter, Md.
Nazmul
Hoque,
Mansura
Akter, Md.
Enamul
Hoque and
Md.
Ehsanul
Hoque
Mirza Complex (1st .
17 Sadarghat Floor), Holding No: 1000 125 1.25.000 N/A 5}1\1/[ 1rza 1
Sub Branch 70/ A, Patuatuly Road, e / :f:r;u
Sadarghat, Dhaka.
Khatian No. 125, Dag
No. 386, J.L No. 199, 7
. No. Nandirgram Union .
18 gﬂil‘gz‘rfcrh Parishad, Shalutikor 1000 | 1320 | 13,200 N/A Rlifrg’aan
Bazar, Ward No. 02,
Police Station-
Gowainghat, Sylhet
. Holding No # Z-20, M.A.
Tajmahal Tajmahal Road, Ward- Mannan,
19 | Road Sub I 4 800 105 84,000 N/A M.A. Matin
Branch 31, Mohammadpur, and Nargis
Dhaka. 5
Begum
Taltola Sub Rahim Foundation, Plot Sarwar
20 Branch No. 288, VIP Road, 1000 30 30,000 N/A Rahim
Taltola, Sylhet. Chowdhury

(viii) Dates of purchase of plant and machineries along with seller’s name, address, years

of sale, condition when purchased, country of origin, useful economic life at
purchase and remaining economic life, purchase price and written down value;

As NRB Bank Limited is a service-oriented company, it has no need for plant and
machineries for the normal course of action.

(ix) Details of the machineries required to be bought by the issuer, cost of the machineries,

name of the suppliers, date of placement of order and the date or expected date of
supply, etc.;

As NRB Bank Limited is a service-oriented company, it has no requirement of buying
machineries and hence this information is not applicable here.

In case the machineries are yet to be delivered, the date of quotations relied upon for
the cost estimates given shall also be mentioned;

As NRB Bank Limited is a service-oriented company, it has no machineries which are
yet to be delivered and hence this information is not applicable here.
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(xi) If plant is purchased in brand new condition then it should be mentioned;

As NRB Bank Limited is a service-oriented company, it has no plant and hence this
information is not applicable here.

(xii) Details of the second hand or reconditioned machineries bought or proposed to be
bought, if any, including the age of the machineries, balance estimated useful life,
etc. as per PSI certificates of the said machineries as submitted to the Commission;

As NRB Bank Limited is a service-oriented company, it has no plant and and hence this
information is not applicable here.
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(xiii) A physical verification report by the issue manager(s) regarding the properties as
submitted to the Commission;

PHYSICAL VERIFICATION REPORT BY THE ISSUE MANAGERS

OF
NRB BANK LIMITED

Company Overview:

NRB Bank Limited (NRBBL) is an innovative 4th generation bank in Bangladesh incorporated
as a Public Limited Company in Bangladesh on 19 March 2013 under the Companies Act,
1994, bearing registration number C-108030/13. It commenced its banking operations on 04
August 2013 under the license issued by Bangladesh Bank, with a vision to be the leading
dedicated financial institution for Non-Resident Bangladeshis (NRBs) to invest in Bangladesh
and for Bangladeshi individuals and corporates to access international markets.

The Bank has been constantly expanding far and wide in both network and business. NRB
Bank reaches customers through numerous delivery channels, including Branch Banking,
Agent Banking, Real-time Online Banking, Internet Banking, SMS/ Alert, VISA Debit/Credit
Card with Global Access and Shared Networks across the Country. The Bank has 50 branches,
20 sub branches, 49 ATM booth outlets and 307 agent outlets across the country.

The Bank also received its Islamic Banking License in 2021 to begin operating Islamic Banking
activities across the country. The Bank operates its Islamic Banking activities through its
Branches and Sub Branches under the supervision of its Islamic Banking Branch located in
the headquarters in Gulshan.

NRBBL has one subsidiary company, namely NRB Bank Securities PLC which has been
incorporated in Bangladesh on 16 March 2021 as a Public Limited Company under the
Companies Act 1994 vide certificate of incorporation no. C-169869/2021. NRB Bank Securities
PLC has not commenced its business yet as on 30 September 2022.

Nature of Business:

The principal activities of the Bank include conventional banking and related businesses. The
range of services offered by the bank consists of deposit mobilization, cash deposit and
withdrawal, extending credit facilities to corporate, small and medium enterprises (SME),
retail businesses, trade financing, project financing, organizing syndication deals, lease & hire
purchase financing, issuance of credit card, remittance services and many other financial
activities within the framework of regulatory guidelines.

The Bank has launched a wide variety of products and services under different categories
such as Retail Banking, SME Banking, NRB Banking, Corporate Banking and E-Banking.

Service Portfolio:

Retail Banking: NRB Bank has designed various deposit accounts to service its customers’
different needs. From a straightforward Savings account to Fixed Deposits, the bank always
strives to offer the best value for its customers’ interests. The bank enables its customers to
prioritize between flexibility, high interest yield and convenience.
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Non-Resident Bangladeshi (NRB) Banking: NRB Bank offers an array of deposit products in
local currency for the NRBs who are residing abroad and want to save their hard-earned
money to utilize in future and facilitate their family maintenance.

Corporate Banking: NRBBL offers a wide range of banking products and services available
for business owners. The bank always provides suitable funded and non-funded facilities
through its existing products and designs new products for its corporate customer. Whether
it is a Project Finance, Term Loan, Import or Export Deal, Working Capital Requirement or
Foreign Currency Transaction, the Corporate Banking services provide right solution to the
customer.

Small and Medium Enterprise (SME) Banking: SMEs are considered as the engine of growth
in Bangladesh and had become a priority sector as announced by Bangladesh Bank. NRB SME
Banking has differentiated itself in the market in its business approach in unique ways. The
bank has designed several loan products to meet the needs as well as help them make effective
business decisions with their equity planning service.

Islamic Banking: Islamic banking, also referred to as Islamic finance or Shariah-compliant
finance, refers to financial activities that adhere to Shariah (Islamic law). The Bank offers a
wide variety of Islamic banking products that include the Al-Wadeeah current account, and
different Mudaraba deposit and savings accounts.

Cards: NRBBL has designed its card products with different features, such as convenient,
instant line of credit, global recognition and acceptance, exclusive privileges and more. The
bank’s range of cards help the cardholders to meet their financial objectives.

The Bank, through its branches, offers its prospective customers a wide range and variety of
services and products which are enlisted below:

Services | Variants

Deposit Accounts

Saving Scheme

1. Retail Banking Retail Loan

Student Banking

NRB My Saving

NRB FCY

NRB Rising

Term Deposit

Monthly Secured DPS

Monthly Benefit Scheme

2. NRB Banking NRB Bonds

Quick Loans

Quick Cash

Home Loans for NRBs

NRB Horizon

MRB My Deposit

Non-Resident Investors Taka Account (NITA)

Business Transaction A/C

Term Deposits

3. Corporate Banking Accounts & Services Special Notice Deposit (SND)

Payroll Banking
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Services H Variants
- I TTTTTTTCashManagementServicer
Working Capital Financing
Business Overdraft
Cash Advance Facility
Term Loans & Project Financing
Import Services
Export Services
Bank Guarantees

Loans & Finance

Trade Finance & Bank
Guarantees

4. SME Banking NRB Equity Planner

Al-Wadeeah Current Account
Mudaraba Short Notice Deposit Account
Mudaraba Deposit Pension Account
Mudaraba Monthly Profit Deposit Scheme Account
Mudaraba Term Deposit Account
Mudaraba Savings Account

Mudaraba My NRB Savings Account
Visa Gold

Visa Classic

Visa Platinum

5. Islamic Banking

6. Cards

Process of the Verification:

UCB Investment Limited (UCBIL) and Shahjalal Equity Management Limited (SEML) have
been working with NRB Bank Limited since 2021. During the period, different teams of UCBIL
and SEML visited the Company on several occasions. The process comprises of five different
teams in the verification process for the IPO of NRB Bank Limited as under:

Particulars ‘ Team Profile

Tanzim Alamgir

Managing Director & CEO
Md. Alamgir Hossain

Chief Executive Officer

H. A. Mamun

Senior Manager

Anisul Haque

Senior Manager

H. A. Mamun

Senior Manager

G M Fazle Rabbi

Assistant Manager

Emran Khan Janin, CA (CC)
Assistant Manager

Anisul Haque

Senior Manager
Mohammad Sharfaraz Ahmed, MSc. (UK)
Assistant Manager

G M Fazle Rabbi

Strategic Management Team

Financial Statements Analysis Team

Corporate Compliance Review Team

Prospectus Preparation and Design
Team

Assistant Manager

Emran Khan Janin, CA (CC)
Assistant Manager
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Particulars ‘ Team Profile
- T™MdAlamgirHossain
Chief Executive Officer
H. A. Mamun
Senior Manager
Anisul Haque
Senior Manager

Prospectus Review Team

The team examined all the necessary documents provided by NRB Bank Limited. This
verification is related to the Bangladesh Securities and Exchange Commission (Public Issue)
Rules, 2015. UCBIL examinations were limited to the procedures and implementation thereof
as adopted by the Management in ensuring compliance with the conditions of the BSEC
(Public Issue) Rules, 2015.

In verifying the compliance of BSEC (Public Issue) Rules, 2015, UCBIL and SEML visited the

head office of NRBBL as the issue managers on 13t December 2022. The sole purpose of the
visit was to verify the business of NRB Bank Limited for preparing this verification report.

Visiting Team:

Teams Representative

Mamoon Mahmood Shah
Managing Director & CEO
Muhammad Nurul Afsar
SVP & Chief Financial Officer
NRB Bank Limited Md. Rezaul Karim

(Issuer) Company Secretary
Asaduzzaman Khan

Head of Branch, Principal Branch
M.M. Mostafizur Rahman
Head of Branch, Islami Banking Gulshan Branch
Tanzim Alamgir

Managing Director & CEO

H. A. Mamun

UCB Investment Limited Senior Manager

(Issue Manager) Emran Khan Janin, CA (CC)
Assistant Manager

G M Fazle Rabbi

Assistant Manager

Md. Alamgir Hossain
Shahjalal Equity Management Limited Chief Executive Officer
(Issue Manager) Md. Foysal Ahmad

Assistant Manager

Registered & Corporate Office:

Visiting team has found the Registered & Corporate Office of NRB Bank Limited is at Uday
Sanz, Plot # 2/B, Road # 134, Block- SE (A) Gulshan South Avenue, Gulshan-1, Dhaka-1212
Bangladesh. The Islami Banking Gulshan Branch is situated at the same location.
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The team also visited the Principal Branch of the Bank, which is located at Simpletree
Anarkali, Holding No- 89, Ward No- 19, Dhaka North City Corporation, Police Station-
Gulshan, Dhaka.

Around 75 officers and staffs were present during our visit to the registered & corporate office
of the Issuer.

Sign Board:

The signboard of the company is well displayed at the registered office and no other signboard
of any other office was seen within the said office area.

We also verified the trade licenses and lease deed agreements of other branches of NRB Bank

Limited which are well equipped with manpower and other logistic supports as per the
Management of the Bank.

Description of Property:

As per the team’s observation, the head office of NRB Bank Limited is located at Uday Sanz,
Plot # 2/B, Road # 134, Block- SE (A), Gulshan South Avenue, Gulshan-1, Dhaka-1212
Bangladesh. The Head Office occupies 2nd to 7th floor of the commercial building, while the
ground floor is occupied by the Islami Banking Gulshan Branch. Information regarding
department wise functions on each floor is provided in the table below:

Floor Number H Departments/Branch
Ground Floor Reception, Security Department & Islami Banking Branch
1% Floor Retail, SME, Card, Corporate Liability, Agent Banking & Foreign
Remittance
ond HR, Institute of Learning & Development, RMD, Legal & Recovery, SAMU
oor
& Brand
3 Floor Operations, Audit & ICCD & Call Center
4th Floor IT & ADC, FMD & FAD
5th Floor Corporate, FI, Treasury & Trade
6th Floor CAD & CRM
7th Floor Company Secretariat, MD Secretariat, MDs Office, Chairman Secretariat,
Chairman Office & Board Room

The company does not own any land and building. All NRB Bank Limited’s offices/branches
are taken on lease.

=

Detail of Branches:

Apart from the physical visit to the Head Office, our team has verified the lease
agreements of all the rented offices of NRB Bank Limited. Detail of the branches and sub
branches are presented in the following tables:

Name of Branch Area (Sft.)
Simpletree Anarkali, Holding No- 89, Ward
01 | Principal Branch No- 19, Dhaka North City Corporation, Police 4083
Station- Gulshan, Dhaka
Classic Center, Plot No- 01, Banani Block- F,
Road No- 11, Police Station- Banani, Dhaka

02 Banani Branch 2600
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SI.

03

Name of Branch

Sylhet Main Branch

Address
Manru Shopping City, Holding No- 891, Mir
Box Tula Road Chowhatta, Ward No- 17,
Sylhet City Corporation, Kotwali, Sylhet

‘ Area (Sft.)

5046

Goalabazar Branch

Al Murad Plaza, [lashpur, Gramtola,
Goalabazar, Police Station- Osmaninagar,
Sylhet

3715

Chittagong Main Branch

Joy Bangla Tower, Holding No- 36, Agrabad
Commercial Area, Ward No- 28, Police
Station- Double Mooring, Chittagong City
Corporation, Chittagong

6810

Joypara Branch

Monowara Mansion, Lotakhola, Raipara,
Police Station- Dohar, Post Station- Joypara
Bazar, Dhaka-1330

5000

Ashulia Branch

Ahsan Complex, Holding No- 356/1,
Bashundhara EPZ Road, Ward No- 07,
Baipail, Dhamshona union, Police Station-
Ashulia, Savar Upazilla, Dhaka

2200

Hotapara Branch

Surma Valley, KRC Commercial and
Residential Building, Holding No- 651
Joydebpur, Mirzapur Unior Parishad, Police
Station- Gazipur Sadar, Gazipur

2196

Bogra Branch

Bogra Trade Center, Holding No- 766(i),
Rangpur Road, Datta Bari, Borgola, Ward
No- 03, Police Station- Bogra Sadar, Bogra

4208

Uttara Branch

Merina Tower, Plot No- 14, Road No- 02,
Sector- 03, Jasimuddin Avenue, Ward No- 01,
Dhaka North City Corporation, Police
Station- Uttara, Uttara Model Town, Dhaka
1230

7642

Panchdona Branch

Srinagar Panchbhag, Chardaudpur,
Meherpara Union, Police Station- Narshingdi
Sadar, Post Office- Panchdona, Narshingdi

1680

O.R. Nizam Road Branch

Forum Central, Holding No- 863/B, O.R.
Nizam Road, Ward No- 15, Police Station-
Kotowali, Uttar Pahartoli, Chittagong City
Corporation, Chittagong

3200

Dilkusha Branch

Baliadi Mansion, Holding No- 16, Dilkusha
C/A, Ward No- 09, Dhaka South City
Corporation, Police Station- Motijheel, Dhaka

4300

Moulvibazar Branch

Moulvibazar Branch, Holding No- 985 & 986,
M Saifur Rahman Road, Ward No- 05,
Moulvibazar Pourashava, Police Station-
Moulvibazar, Moulvibazar

2234

Satkania Branch

Ula Miah Market, Jonar Keochia, Union- 10
No Keochia, Police Station- Satkania,
Chittagong

1970

Ati Bazar Branch

Bepari Plaza, Ghatar Char (Nayagaon), Union
03 Taranagar, Police Station- Keraniganj,
Dhaka

1660

Chawk Bazar Branch

Chawkbazar Branch, Holding No- 16, Water
Works Road, Ward No- 29, Chawkbazar,
Dhaka South City Corporation, Police
Station- Chawkbazar, Dhaka

1596
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Name of Branch

Khulna Main Branch

Address
Matribhasha Bhaban, Holding No- 63, KDA
Avenue, Ward No- 19, Khulna City

Corporation, Police Station- Sonadanga,
Khulna

‘ Area (Sft.)

2730

Zajira Branch

Zajira Branch, North Baiksha, Zajira
Pourashava, Police Station- Zajira, Shariatpur

1555

Hemayetpur Branch

Lalon Tower and Shopping Complex,
Purbahati, Tetuljhora Union, Police Station-
Savar, Hemayetpur, Dhaka

1400

Bhulta Branch

Rabet Al-Hasan Shopping Center,
Golakandail, Police Station- Rupganj,
Naryanganj

1600

Palla Bazar Branch

Palla Bazar Branch, Palla, Mohammadpur
Union, Police Station- Chatkhil, Noakhali

1700

Patenga Branch

Patenga Branch, Holding No- 2514 /3984,
Airport Road, Ward No- 40, Chittagong City
Corporation, Police Station- Patenga,
Chittagong

2768

Laldighirpar Branch

Rahman Chamber, Holding No- 3162, Raja
G.C. Road, Ward No- 14, Sylhet City
Corporation, Police Station- Kotowali, Sylhet

2900

Madhabpur Branch

Saiham Future Complex, Madhabpur
Pourashava, Police Station- Madhabpur,
Habiganj

1742

Rajshahi Branch

Rajshahi Branch, Holding No- 166, Ward No-
20, Police Station- Boalia, Rajshahi City
Corporation, Rajshahi

3700

Rahimanagar Branch

A H. Munshi Tower, Rahima Nagar Bazar
Gohat Union, kachua, Chandpur

2100

Dhamondi Branch

Green City Square, Holding No- 750,
Satmasjid Road, Ward No- 49, Police Station-
Dhanmondi, Dhaka South City Corporation,
Dhaka

3537

Comilla Branch

Parvin Square, Holding No- 36, Ward No- 01,
Police Station- Adarsha Sadar, Comilla City
Corporation, Comilla

5400

Mograpara Branch

Ambia Plaza, Habibpur, Mograpara Union,
Sonargaon Upazilla, Narayangonj

2910

Sreepur Branch

Nurul Islam Khan Complex, Holding No-
243, Ward No- 02, Sreepur Pourashava,
Sreepur Upazilla, Gazipur

2600

Shafipur Branch

KZ Tower, Holding No- 70/1, Ward No- 09,
Kaliakoir Pourashava, Kaliakoir Upazilla,
Gazipur

3560

Feni Branch

Hoque Square, Holding No- 27/1, SSK Road,
Ward No- 16, Police Station- Feni Sadar, Feni
Pourashava, Feni

3690

Gopalganj Branch

Nazrul Center 16, Chowrongi Road,
Gopalganj Sadar, Gopalganj

2230

Raozan Branch

Haji Mogbul Tower, Pahartoli Union, Raozan
Upazilla, Chittagong

2554

Kazirhat Branch

Five Star Super Market, Dubisaibor,
Borokandi Union, Zajira Upazilla, Shariatpur

2574
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SI. Name of Branch Address ‘ Area (Sft.)
Rashed Iron Market, Dakpara, Police Station- 2180
Keranigonj Model, Keranigonj, Dhaka
Ishwardi Branch, Holding No- 971/972,
38 Ishwardi Branch Station Road, Ward No- 7, Ishwardi 3530
Pourashava, Police Station- Ishwardi, Pabna
HAL-GDBL Kazi Morning Glory, Holding
No- 15, Road No- 03, Block No- A, Section-
39 | Mirpur Branch 11, Begum Rokeya Sarani, Ward No- 02, 3060
Police Station- Pallabi, Dhaka North City
Corporation, Mirpur, Dhaka

ISKCON Market, Medical Road, Ward No-
40 | Medical Road Branch 11, Police Station- Kotowali, Sylhet City 2000
Corporation, Sylhet

Shopnil Tower, Holding No- 252, New
Market Road, Ward No- 05, Debidwar
Pourashava, Police Station- Debidwar,
Comilla

Ahmed Gafur Super Complex, Hariharpara,
42 | Panchabati Branch Enayetnagar Union, Police Station- Fatulla, 2600
Narayanganj

Lebu Chairman Building, Holding No- 352,
43 | Jaflong Branch Asampara, West Jaflong, Police Station- 1700
Gowainghat, Sylhet

Nayazar Branch, Holding No- 2/1, Ananda
Mohon Basak Lane, Nayabazar, Ward No- 35,
Police Station- Bangshal, Dhaka South City
Corporation, Dhaka

Haji Abdul Samad Shopping Complex,

45 | Purbachal Branch Brahmonkhali, Rupganj Union, Police 2200
Station- Rupganj, Narayanganj

Jashore Branch, Holding No- 16, RN Road,
46 Jashore Branch Ward No- 02, Jashore Pourashava, Police 2960
Station- Kotowali Model, Jessore

The Alliance Building, Holding No- 63/Ka,
Pragati Sarani Road, Ward No- 18, Dhaka

37 Kadamtali Branch

41 Debidwar Branch 2360

44 | Nayabazaar Branch 2800

47| Pragati Sarani Branch North City Corporation, Police Station- 3500
Gulshan, Dhaka
Asmat Ali Khan (AK) Institution Market, KB

48 Barishal Branch Hemayet Uddin Road, Girza Moholla, 2600
Barishal
Happy Complex, Barlekha Dakshin Bazar,

49 Barlekha Branch Barlekha, Moulvibazar 2180

. ) Uday Sanz, Plot # 2/B, Road # 134, Block- SE
50 %sizrlzlhBankmg Gulshan (A), Gulshan South Avenue, Gulshan-1, 3000

Dhaka-1212

2. Details of Sub-branches:

Name of Sub Branch ‘ Address Area (Sft.)
Rukaiya Palace, Holding No- 06, Block- F,
Road No- 08, Niketon Road, Ward No- 20,
Police Station- Gulshan, Dhaka North City
Corporation, Dhaka

01 Niketon Sub Branch 1000
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Sarkar Plaza, Holding No- S-2, Avenue- 3,
02 Banasree Sub Branch Block- D, Ward No- 48, Banasree, Rampura, 1000
Dhaka
Arif Commercial Complex, Holding No-
5/11, Janatabag, Rayerbag, Ward No- 60,
03 | Rayerbag Sub Branch Dhaka South City Corporation, Police 980
Station- Kadamtali, Dhaka
Aziz Super Market, Holding No- 630, Ward
04 Chatkhil Sub Branch No- 03, Chatkhil Pouroshava, Police Station- 1000
Chatkhil, Noakhali
Fareast Tower, Holding No- 35, Topkhana
Road, Ward No- 20, Police Station-
05 Topkhana Sub Branch Shahbagh, Dhaka South City Corporation, 1000
Dhaka
Nowab Stone Tower, Holding Number 33/2,
. North Jatrabari, Ward No- 48, Dhaka South
06 Jatrabari Sub Branch City Corporation, Police Station- Jatrabari, 800
Dhaka
Anamika, Holding No- A/68, Shahi Eidgah,
07 | Shahi Eidgah Sub Branch | Ward No- 18, Sylhet City Corporation, 1000
Police Station- Kotwali Model, Sylhet
Matin Complex, Holding No- 2906/2907,
. Station Road, Ward No- 26, Sylhet City
U Station Road Sub Branch Corporation, Police Station- Dakkhin Surma, 1000
Sylhet
K Tower, Holding: 617/ A /555, Abdul Ali
09 Alankar Mor Sub Branch Nagar, Alankar Mor, Ward: 9, Thana: 1000
Pahartali, Chattogram
Khan Plaza, Holding: 1051, Bahaddarhat
10 Bahaddarhat Sub Branch Sarak, Ward: 4, Thana: Chadgaon, 1000
Chattogram
1 Charkhai Bazar Sub Al Modina Shopping Center, Charkhai 1000
Branch Bazar, Beanibazar, Sylhet.
1 Chattogram Port Sub One Stop Service Center, M Shed, Booth No. 1000
Branch 01, Chattogram Port, Chattogram
. Holding No. KA-181/3, Khilkhet Battala,
13 Khilkhet Sub Branch L Gy Kieed, [l st Dl 1000
14 Madani Avenue Sub Holding No. 264, 100 Feet Road, Madani 1000
Branch Avenue, Vatara, Dhaka
M.I Bhaban, Holding No: 1, Atish Dipankar
= Mugda Sub Branch Road, North Mugda, Dhaka. 750
. Saleh Tower (1st Floor), Holding No.242, 60
16 Pirerbagh Sub Branch st stmdl, Wi, Dhake 1000
Mirza Complex (1st Floor), Holding No:
s Sadarghat Sub Branch 70/ A, Patuatuly Road, Sadarghat, Dhaka. 1000
Khatian No. 125, Dag No. 386, J.L No. 199, 7
) No. Nandirgram Union Parishad, Shalutikor
e Shalutikor Sub Branch Bazar, Ward No. 02, Police Station- 1000
Gowainghat, Sylhet
19 Tajmahal Road Sub Holding No # Z-20, Tajmahal Road, Ward- 800
Branch 31, Mohammadpur, Dhaka.
20 Taltola Sub Branch Rahim Foundation, Plot No. 288, VIP Road, 1000

Taltola, Sylhet.
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The Bank has comprehensive IT security policies and equipment such as three tier data
centers, Disaster Recovery (DR) sites and intelligent backup systems, power rooms, server
rooms etc., for smooth banking operations. IT has standard logical security measures e.g.,
access card, password protected servers, access log, measuring device logs, etc. to all core
devicesi.e., server, PC etc., connecting devices i.e., switch, router etc., security devicesi.e.,
tirewall, IDS etc., all applications i.e., core banking system, antivirus, firewall, VPN,

utilities etc., databases, networks, and others.

=

Vehicles:

The company owns several vehicles for its employees. A list of vehicles is provided as

follows:

Vehicle Name & Model Vehicle Number

Premio-2010

Dhaka Metro-GA-33-9947

H-1-2013 Dhaka Metro-Cha-53-7723
Axio-2011 Dhaka Metro-GA-39-2295
Axio-2011 Dhaka Metro GA-39-3452

Rumion-2018 Dhaka Metro -GA-22-0734
Rav4-2014 Dhaka Metro-GHA-17-0667
Hiace-2015 Dhaka Metro-CHA-52-1472
Hiace-2015 Dhaka Metro-CHA-52-1473

5. Other Assets:

Apart from the above-mentioned assets, furniture & fixtures, machinery and office
equipment, crockeries & cutleries, computer and network equipment, office decoration,
intangible assets and many other assets were found in good condition.

During our visit, we found that both the tangible and intangible assets of the company were

in use.

Sd/-
Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Place: Dhaka
Date: 13 December 2022

Sd/-
Md. Alamgir Hossain
Chief Executive Officer
Shahjalal Equity Management Limited
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(xiv) If the issuer is entitled to any intellectual property right or intangible asset, full
description of the property, whether the same are legally held by the issuer and
whether all formalities in this regard have been complied with;

Description of the asset

Name of ‘ Nature of ‘ Status of

intangible asset

Ownership | Compliance

Software represents the value of computer
applications, software as licensed for the use of | Fully owned
the Bank.

Complied

Software

(xv)  Full description of other properties of the issuer.

There is no other property except those mentioned in the fixed asset schedule in page
no. 461.
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Plan of Operation and Discussion of Financial Condition; (B)(5)(f)

(i) If the issuer has not started its commercial operation, the company’s plan of operations for the period which would be required to start
commercial operation which shall, among others, include: -

NRB Bank Limited has started its commercial operation on April 25, 2013. Hence, such information would not be applicable for the company.
(ii) If the issuer had been in operation, the issuer’s revenue and results from operation, financial position and changes in financial position

and cash flows for the last five years or from commercial operation, which is shorter, shall be furnished in tabular form which shall,
among others, include the following information:

The revenue of the company, results from the last five years, financial position of the last five years, and cash flow of the last five years is
given in the following tables:

REVENUE AND RESULTS FROM OPERATIONS

For the period or year ended

Particulars 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18

Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Interest Expense 2,798,378,486 2,878,211,397 2,444,805,662 3,070,333,638 3,088,835,347 2,296,120,534
Net Interest Income 721,092,706 957,639,852 1,099,600,032 994,685,300 1,514,497,650 1,253,210,351
Income from Investment 478,088,338 578,706,980 1,033,968,530 994,960,846 447,119,076 707,440,314
Commission, Exchange and Brokerage 1,011,745,830 755,741,768 464,010,808 388,086,630 445,817,916 314,399,170
Other Operating Income 39,704,517 33,047,565 34,856,069 61,478,441 20,858,079 14,080,992
Total Operating Income 2,250,631,391 2,325,136,165 2,632,435,439 2,439,211,217 2,428,292,720 2,289,130,828
Total Operating Expenses 1,360,258,796 1,555,731,593 1,429,378,700 1,489,484,188 1,503,180,741 1,379,662,814
Profit before Provision 890,372,596 769,404,572 1,203,056,738 949,727,028 925,111,979 909,468,014
Total Provision 683,452,897 88,167,984 573,686,096 (8,841,501) 1,018,817,427 252,915,658
Total Profit before Tax 206,919,698 681,236,589 629,370,643 958,568,529 (93,705,448) 656,552,356
Total Provision for Tax 46,195,263 128,150,749 201,477,439 278,002,818 31,650,765 74,397,285
Net Profit after Tax 160,724,436 553,085,840 427,893,204 680,565,711 (125,356,213) 582,155,071
Earnings per Share (EPS) 0.27 0.94 0.72 1.46 (0.27) 1.35
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FINANCIAL POSITION
Particulars 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Cash 4,432,706,416 4,069,579,561 3,819,277,226 3,140,113,528 3,170,883,607 2,477,068,239
Balance with other Banks and 2,734,279,779 3,528,749,847 3,329,468,287 3,167,659,594 2,018,295,669 2,101,864,793
Financial Institutions
Money at Call on Short Notice 635,400,000 592,060,000 285,400,000 535,500,000 345,320,000 -
Investments 14,319,528 876 13,063,656,826 | 10,384,613,338 7,665,384,722 8,256,770,228 5,644,173 511
Loans and Advances/ Investments 56,976,332,108 49490,759,327 | 40,243,799,326 |  38,848,570,390 |  38,932,317,978 |  32,473,459,905
Fixed Assets including Premises, 401,582,605 449,541,492 423,670,630 384,938,747 448,917,068 440,714,062
Furniture and Fixtures
Other Assets 3,688,901,797 2,949,829,230 2,573,849,520 1,621,318,738 1,550,469,807 1,010,537,129
Non-banking Assets 80,196,000 80,196,000 80,196,000 - - -
Total Assets 83,268,927,580 74224372282 | 61,140,274,327 | 55363485719 |  54,722,974357 |  44,147,817,639
Borrowings from other Banks, 6,782,800,401 5,975,635,034 4,378,640,019 3,642,983,144 3,733,884,914 3,003,095,329
Financial Institutions and Agents
Deposits and other Accounts 61,304,116,223 54,419,368,144 |  44,754,932,372 |  41,830,983,438 |  41,809,853,016 |  33,518,594,580
Other Liabilities 7,668,323,962 6,066,128,519 5,004,219,566 4,085,752,364 4,051,536,334 2,374,736,163
Total Liabilities 75,755,240,587 66,461,131,697 | 54,137,791,957 | 49,559,718,946 |  49,595,274,264 |  38,896,426,073
Total Shareholder’s Equity 7,513,686,993 7,763,240,585 7,002,482,370 5,803,766,773 5,127,700,093 5,251,391,566
ngil Liability and Shareholder’s 83,268,927,580 74224372282 | 61,140,274,327 |  55363,485719 |  54,722,974,357 |  44,147,817,639

Particulars 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Paid-up Capital 5,905,872,000 5,905,872,000 5,905,872,000 4,665,600,000 4,665,600,000 4,320,000,000
Statutory Reserve 923,227,700 923,227,700 786,381,698 660,507,569 470,693,317 470,693,317
Other Reserve 8,233,691 5,100,679 1,516,910 6,707,198 1,708,959 44,219
Non-controlling (Minority) interest 80 80 = - = -
Retained Earnings 676,353,522 929,040,126 308,711,762 470,952,006 (10,302,183) 460,654,030
Total Shareholder's Equit 7,513,686,993 7,763,240,585 7,002,482,370 5,803,766,773 5,127,700,093 5,251,391,566
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CASH FLOWS

Particulars 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Net Cash flow from operating 651,412,847 2,210,412,905 2,269,297,721 355,884,034 3,068,817,754 950,333,913
activities (CFO)
Net Cash flow from investing (1,476,510,387) |  (3,062,530,426) |  (2,941,582,205) 853,611,582 |  (2,843,745,697) (537,661,000)
activities (CFI)
Net Cash flow from financing 393,754,327 1,301,701,415 1,513,256,875 (90,901,771) 385,174,185 |  (1,635,621,746)
activities (CFF)
Net increase/(decrease) in cash and (431,343,213) 449,583,895 840,972,391 1,118,593,846 610,246,243 |  (1,222,948,833)
cash equivalents
Cash and cash equivalents at (431,343,213) 449,583,895 6,307,773,122 5,198,179,276 4,578,933,033 5,801,881,864
beginning of the year
g:‘:h;‘;d cash equivalents at end of 7,166,986,195 7,598,329,408 7,148,745,513 6,307,773,122 5,189,179,276 4,578,933,033

(a) Internal and external sources of cash;

INTERNAL SOURCES OF CAS

Particulars 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Paid-up Capital 5,905,872,000 5,905,872,000 5,905,872,000 4,665,600,000 4,665,600,000 4,320,000,000
Statutory Reserve 923,227,700 923,227,700 786,381,698 660,507,569 470,693,317 470,693,317
Retained Earnings 676,353,522 929,040,126 308,711,762 470,952,006 (10,302,183) 460,654,030
_______ SubTotal | 7505453222 7758139826 |  7,000965460 | __5797,059,575 [ _ 5125991,134 | 5251347347
Particulars 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Borrowings from other Banks,
Financial Institutions and 6,782,800,401 5,975,635,034 4,378,640,019 3,642,983,144 3,733,884,914 3,003,095,329
Agents
Deposits and other Accounts 61,304,116,223 54,419,368,144 44,754,932,372 41,830,983,438 41,809,853,016 33,518,594,580
Sub-Total 68,086,916,624 60,395,003,178 49,133,572,391 45,473,966,582 45,543,737,930 36,521,689,909
Grand Total 75,592,369,846 68,153,143,004 56,134,537,851 51,271,026,157 50,669,729,064 41,773,037,256
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(b) Any material commitments for capital expenditure and expected sources of funds for such expenditure;
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The company has no material commitments for capital expenditure apart from its regular business operations. However, detailed information

regarding the use of proceeds of Initial Public Offer (IPO) is available in the “Use of Proceeds & Implementation Schedule”.

(c) Causes for any material changes from period to period in revenues, cost of goods sold, other operating expenses and net income;

Particular 30Sep23 | 31Dec22 | 31Dec21 31 Dec 20 31 Dec 19 31 Dec 18
Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Interest Expense 2,798,378,486 2,878,211,397 2,444,805,662 3,070,333,638 3,088,835,347 2,296,120,534
Total Operating Expenses 721,092,706 957,639,852 1,429,378,700 1,489,484,188 1,503,180,741 1,379,662,814
Net Profit after Tax 160,724,436 553,085,840 427,893,204 680,565,711 (125,356,213) 582,155,071

The company’s interest income and expenses changed over the years due to changes in the interest rate. The total operating expenses of the
company changed due to the variable nature of expenses related to banking operations. Net Profit after Tax over the years changed because
of all overall changes as well as high provision requirements of the Bank.

(d) Any seasonal aspects of the issuer’s business;

There are no seasonal aspects of the issuer’s business.

(e) Any known trends, events or uncertainties that may have material effect on the issuer’s future business;
There are no such known trends, events or uncertainties that may affect company’s business. However, the business may be affected by the
following uncertainties- natural disasters, political unrest, increased competition from new entries etc.

(f) Any assets of the company used to pay off any liabilities;

None of the assets of the company was used to pay off any liabilities of the company.
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(8) Any loan taken from or given to any related party or connected person of the issuer
with details of the same;

The company did not give or receive any loan to any related party or connected person of
the issuer.

(h) Any future contractual liabilities the issuer may enter into within next one year, and
the impact, if any, on the financial fundamentals of the issuer;

The Company has no plan to enter any contract creating future liabilities for the Company
except for those that are created in the normal course of business activities.

(i) The estimated amount, where applicable, of future capital expenditure;

The Company has no plan for capital expenditure in near future.

(j) Any VAT, income tax, customs duty or other tax liability which is yet to be paid,
including any contingent liabilities stating why the same was not paid prior to the
issuance of the prospectus. Updated income tax status for the last 5 years or from
commercial operation, which is shorter;

VAT: The VAT registration number of the Company is BIN No. 000482616-0101 under
area Dhaka (North). There are no VAT liabilities of the Company till now.

Income Tax: The TIN number of the Company is 1899 0951 1425. Year wise income tax
status of the Company is depicted below as per the audited accounts of September 30,
2022:

Tax
liability as | Advance Income
per Income Tax Paid Current Status
income tax | Tax Paid by PO
return

2022-2023 2021 216,094,582 | 231,384,932 | 9,491,265 | Return Submitted Duly

Assessment | Income

Year Year

2021-2022 | 2020 | 174,243,592 | 203,654,449 - Assessment Under
Process
2020-2021 | 2019 | 326,682,688 | 204,856,952 | 121,825,736 I‘frsjfesi“e“t Under

2019-2020 2018 | 178,865,609 | 144,953,359 | 33,912,251 | Under Appeal Process
2018-2019 2017 95,067,675 | 94,448,453 619,222 Under Appeal Process

Customs Duty or Other Tax Liability: There are no customs or other tax liabilities of the
Company.
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(k) Any financial commitment, including lease commitment, the company had entered into
during the past five years or from commercial operation, which is shorter, giving details
as to how the liquidation was or is to be effected;

Financial Commitments:

There are no such financial commitments for the company during the past five years.

Lease Commitments:

Name of Lessor(s)

Abashan Holdings Ltd.
and Dr. Md. Sajjad
Hossain

Name of Office

Corporate Head Office

Rent per

Rent per

Monthly

Amount
(BDT)

32,50,000

Monthly

Period of
Lease

5th November
2020-
4th November
2030
10 years)

SI. Name of Lessor(s) Name of Branch (AS;?; Sft. Amount Pei:;‘:e()f
: (BDT) (BDT)
1stJune 2016-
01 | Nurul Islam Shuja Principal Branch 4083 330 1,347,390 31stMay 2025
(9 years)
Mohammed Zakir 41 October
Hossain and 145 2016-

02 Banani Branch 2600 4,07,500 3rd October
Mohammed 450 2005
Shahidullah Azim

(9 years)
1st January
Igbal Ahmed OBE, 2017-
03 | Kamal Ahmed and Bilal | Sylhet Main Branch 5046 90 4,54,140 31st December
Ahmed 2022
(5 years)
7th October
2013-
04 | Abdul Manik Goalabazar Branch 3715 20 74,300 6th October
2023
(10 years)
18th December
Organ Developments . 2017-
05 | Ltd. & Mrs. Jebunnahar gﬁ:ﬁz?lgram Main 6,810 175 5,90,500 17th December
Akhi 2026
(9 years)
1stNovember
Jasihim Uddin Ahmed, 2013-
06 | Motiur Rahaman and Joypara Branch 5000 220 1,10,000 31stOctober
Jahurul Islam 2023
(10 years)
1stJuly 2014-
07 | Md. Ahsan Ullah Ashulia Branch 2200 48 52,800 30th June 2023
(9 years)
1st August

08 Eﬂzﬁg‘}fﬁ;}‘m” Hotapara Branch 219 33 31,728 - 12311;2 03

(9 years)
Md. Masudur Rahman
Milon, Dr. Ali Ahmed 15% June 2014-

09 Al ! d Khandak Bogura Branch 4208 156.63 187,160 14t June 2023

am an andaker O years)

Mahamudur Azad

Liquidation

N/A

Liquidation

N/A
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Rent per Monthly .
. Name of Lessor(s) Name of Branch (ASI;ZE; Sft. Amount P?;Z:e()f
~ (BDT)  (BDT)
ugus
Marina Property (BD) 2014-
10 | Ltd. & Syed A. K. Uttara Branch 7642 265.18 10,00,000 15t August
Anwaruzzaman 2023
(9 years)
1st December
2014-
11 | Jamal Uddin Ahmed Panchdona Branch 1680 45 34,100 30t November
2023
(9 years)
1st April 2018-
Ahamed Lal Meahand | g \,0m Road 31stMarch
12 | Mosammat Rukeya o 3200 140 4,58,000
Branch 2027
Begum (9 years)
Chowdhury Tanbir 14 July 2020-
13 owenty Dilkusha Branch 4300 100 4,30,000 13t July 2030
Ahmed Siddiky
(10 years)
Liakath Ahmed,
, " .
Mohammed Abdul 15;0?5 ril
14 | Hannan and Moulvibazar Branch 2234 193.82 66,000 .
14t April 2024
Mohammed Abdul
Salique (9 years)
15th March
2015-
15 | Mohammad Nezam Satkania Branch 1970 88.3 62,500 14t March
Uddin
2024
(9 years)
4th November
2015-
16 | Md. Mostofa Ati Bazar Branch 1660 82 28,600 3rd November
2024
(9 years)
6th December
2015-
17 | Mohammad Nur Chawk Bazar Branch 1596 440 100,968 5th December
Hossain
2024
(9 years)
7th March
. . 2016-
18 | Samir Ahmed Khulna Main Branch 2730 76 98,040 6th March 2025
(9 years)
4th March
19 | Nur Mohammad Shah Zajira Branch 1555 39.25 20,175 2016-
’ ! 3rd March 2025
(9 years)
4th March
Amanullah Sarkar and 2016-
20 Razaul Karim Hemayetpur Branch 1400 108 63,600 3:d March 2025
(9 years)
Alhaz Md. Ismail 1=t July 2016-
21 z v Bhulta Branch 1600 37 59,200 30th June 2025
Hossain Mirdha
(9 years)
16t August
2016-
22 | Md. Abdur Rahim Palla Bazar Branch 1700 30 24,000 15t August
2025
(9 years)
1st December
Padma Oil Company 2016-
23 Ltd. Patenga Branch 2768 60 80,040 30t November
2025

Liquidation
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Area Rent per Monthly Period of
. Name of Lessor(s) Name of Branch (Sft) Sft. Amount Lease Liquidation
~ (BDT)  (BDT)
(9 years)
1st November
Md. Moinur Rahman 2016

24 | and Abdul Halim Sunu Laldighirpar Branch 2900 55 1,54,000 31st October

Miah 2025

(9 years)
Syed Abul Hasnat Md.
Wahid, Syed Abul Bosor 15t November
Md. Humayun, Syed 2016-

25 | Fozle Akbar Md. Madhabpur Branch 1742 100 47,100 31s October
Shahjahan, Syed Abul 2005
Quashem Md. Salim (9 years)
and Syed Galim y
Ahammad

. 17t May 2017-

26 fjﬁﬁfﬁd Aliand Md. | schahi Branch 3700 105 1,33,000 166 May 2027

(10 years)
2% Haji M(.:I. Abdul Hai Rahimanagar Bazar 2100 16 16,800 225;\1\&?; 22%1276—
Munshi Branch
(9 years)
924 065 20th June 2017-
28 | Mrs. Sadia Islam Dhanmondi Branch 3537 3595 e 19t June 2027
(10 years)
1st September
2017-
29 | Parvin Akther Khan Cumilla Branch 5400 50 2,70,000 31st August
2027
(10 years)
Md. Akhtaruzzama.n, 176 July 2017-

30 ﬁj: E;iﬁ‘i;f;b; | Mograpara Branch 2910 115.9 88,430 16t July 2026

Md. Harun Or Roshid (9 years)
1st September
2017-
31 | Nurul Islam Khan Sreepur Branch 2600 70 31,000 31st August
2027
(10 years)
1st November
2017-
32 | Md. Khalequzzaman Shafipur Branch 3560 178.33 95,000 31st October
2027
(10 years)
Masrura Akter, Imanul 26fh2(31c;(_)ber

33 | Hoque, Ashiqul Hoque, | g gy 3690 140 1,53,600 25t October
Faiza Hoque and 2007
Fahimul Hoque (10 years)
Md. Rezaul Hoque,

Mohon Mia, Kudrat-E- 15 May 2022-
Ebtihaz, Monalisa . .

34 Gopalganj Branch 2230 29.80 66,454 30t April 2032
Hoque, Progga (10 years)
Shaswati and Rashma
Akhter
Haji Abdul Razzak, Haji
Abdul Hoque, Hfm 21stNovember
Mohammad Aminul 2017-

35 Hoque, Haji . Pahartali Raozan Branch | 2554 49 73,166 20t November
Mohammad Nobi Alam, 2027
Haji Mohammad (10 years)
Sukkur Ali and Haji y
Mohammad Mostafa
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Monthly
Amount
(BDT)

Period of

Lease Liquidation

Area Rent per
. Name of Lessor(s) Name of Branch (Sft) Sft.
~ (BDT)

ozlul Hoque Tepa, ctober
Md. Altaf Hossain, 2017-

36 | Aminul Islam Farazi, Kazirhat Branch 2574 57.5 52,880 21st October
Md. Nurul Islam Akon 2027
and Md. Delowar Akon (10 years)

26th April

37 gj;sﬁﬁzgglr;el Kadamtali Branch 2180 145 1,02,500 o5 i(}’)ﬁ' 08

(10 years)
23rd September
2018-
38 | Dilip Kumar Saraf Ishwardi Branch 3530 56.25 89,250 22nd September
2030
(12 years)
15t October
2018-
39 | Sadia Rahman Mirpur Branch 3060 475 3,31,500 14th October
2028
(10 years)
28th October
Shree Shree Radha 2018-
40 L . Medical Road Branch 2000 37 74,000 27t October
Madhob Jio Diety 2030
(12 years)
12t November
2018-
41 | Md. Haroon-Or-Rashid Debidwar Branch 2360 66 39,800 11t November
2033
(15 years)
Haji Arifur Rahman,
Haju Masud Bhuiyan,
Nasrin Sultana, Anar 30th November
Koli, Siyam Bhuiyan, 2018-

42 | Miss Humairah, Afroza | Panchabati Branch 2600 24 60,000 29th November
Akhter, Arnob Bhuiyan, 2028
Zobayda Bhuiyan and (10 years)
Sinthiya Akhter
Khushbu

24th June 2019-
43 | Mohammed Fazlul Jaflong Branch 1700 18 30,600 231 June 2031
Haque
(12 years)
16t September
. 2019-
44 Ln. A}ha} Harun-Or- Nayabazaar Branch 2800 65 1,82,000 15t September
Rashid
2029
(10 years)
17t September
2019-
45 | Md. Abdus Samad Miya | Purbachal Branch 2200 30 33,000 16t September
2029
(10 years)
16t September
Jainal Abedin, Md. 2019
46 | Kamal Uddin and Nasir | Jashore Branch 2960 90 74,900 15t September
Uddin 2029
(10 years)
30th December
2020-
47 | Alliance Properties Ltd. | Pragati Sarani Branch 3500 75 2,62,500 29t December
2030
(10 zears)
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Area Rent per Monthly Period of
. Name of Lessor(s) Name of Branch (Sft) Sft. Amount Lease Liquidation
~ (BDT)  (BDT)
st January
. 2022-
g | Asmat Ali Khan Barishal Branch 2600 108 1,50,000 315t December
Institution
2032
(10 years)
31st August
49 | Mr. Abdur Rahim Barlekha Branch 2180 12 35,200 2021-30th
August 2031)
5th November
Abashan Holdings Ltd. . . 2020-
50 | and Dr. Md. Sajjad Islami Banking Gulshan | 5 o, 65 1,95,000 4th November
. Branch
Hossain 2030
(10 years)

Area Rent per Monthly
Name of Lessor(s) Name of Sub Branch (Sft) Sft. Amount Period of Lease
i (BDT) (BDT)
1stJuly 2021-
01 | A.K.M. Rezaul Karim Niketon Sub Branch 1000 40 40,000 30th June 2031
(10 years)
. 1st August 2021-
o2 | Md: Aminul Hoque Banasree Sub Branch 1000 55 55,000 31stJuly 2031
Sarkar
(10 years)
Alhaj M.A. Kuddus 16t June,2021-
03 | Prodania and Selina Rayerbag Sub Branch 980 30 29,400 15t June 2031
Kuddus (10 years)
1stJuly 2021-
h
04 | Md. Sana Ullah Masud | Chatkhil Sub Branch 1000 24.65 24,650 30"t June 2031
(10 years)
1stOctober
Fareast Islami Lif 2021-
05 |  areastisiaiiLie Topkhana Sub Branch | 1000 90 90,000 30t September
Insurance
2027
(6 years)
1st August 2021-
06 | Md. Jamir Uddin Jatrabari Sub Branch 800 31.25 25,000 31st August 2031
(10 years)
Akhter Hussain Rasel, 1stSeptember
Akhter Hassan Rashid, Shahi Eidgah Sub 2021-
07 Jamil Ahmed Shahed and | Branch 1000 >0 50,000 31st August 2031
Akhter Ismail Sajed (10 years)
Md. Nurul Amin, Abul
Hasan Latif, Duldul . 1st August 2021-
08 | Begum, Rabeya Begum, SBtrztrll‘c’E Road Sub 1000 15 15,000 31stJuly 2031
Asia Begum and Amina (10 Years)
Begum
Kazi Abdul Kalam and Alankar Mor Sub
09 Abdus Sobahan Branch 1000 45 45,000 N/A
10 Mohammad Osman Bahaddarhat Sub 1000 60 60,000 N/A
Khan Branch
11 | Md. Mofiqur Rahman Charkhai Bazar Sub 1000 14.40 14,400 N/A
Branch
12 Mohammad Osman Chattogram Port Sub 1000 60 60,000 N/A
Khan Branch
2nd December
13 | Mamtaz Uddin Montu Khilkhet Sub Branch 1000 55 55,000 2021-

1st January 2031
(10 years)

Liquidation

N/A
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Area Rent per Monthly
. Name of Lessor(s) Name of Sub Branch (Sft) Sft. Amount Period of Lease | Liquidation
~ (BDT)  (BDT)

ecember
Md. Siraj Uddin and Md. | Madani Avenue Sub 2021-

14 Gias Uddin Branch 1000 65 65000 4th January 2031

(10 years)

15 | Abdur Rahman Robin Mugda Sub Branch 750 55 41,250 N/A
Rahima Akter, Md.
Serajul Hoque, Md.
Aminul Hoque, Taslima

16 fdlje&:;;if;ﬁf Pirerbagh Sub Branch | 1000 55 55,000 N/A
Mansura Akter, Md.
Enamul Hoque and Md.
Ehsanul Hoque

17 | Mirza Shamsul Alam Sadarghat Sub Branch 1000 125 1,25,000 N/A

18 | Raziya Rahman Shalutikor Sub Branch 1000 13.20 13,200 N/A
M.A. Mannan, M.A. Tajmahal Road Sub

19 Matin and Nargis Begum | Branch 800 105 84,000 N/A

20 gﬁxgﬁr};’n Taltola Sub Branch 1000 30 30,000 N/A
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(I) Details of all personnel related schemes for which the company has to make provision
for in future years;

NRB Bank Limited considers its human resources as the most valuable assets of the
company and has been continuing to train, equip and groom fresh recruits for building a
strong foundation. To enhance and advance the professional ability and knowledge of the
employees, regular training programs are organized at different professional institutions.
The Company provides standard monthly salary package to its employee. In addition to
that, there is an arrangement of following benefits for its employee:

a. Provident Fund & Gratuity: The Company operates a Contributory Provident Fund
for its permanent employees, provision for which are being made monthly as rules
administered by a Board of Trustee in which eligible employees contribute @ 10% of
Basic Salary. The company also makes equal contribution to the said Provident Fund.
Gratuity Scheme is eligible for the permanent employees.

b. Superannuation fund (Group Insurance Policy): The purpose of the fund is to give
death cum survival benefits in lieu of Group Insurance.

¢. Bonus: In Each Eid, employees are given festival Bonus equivalent to one month’s
basic salary.

d. Maternity Leave: Female employees are eligible for maternity leave as per
Government Rules.
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(m) Break down of all expenses related to the public issue;

Particulars

Basis of Calculation

Amount in Taka (Approx.)

Page | 140

Remarks

A. Bangladesh Securities & Exchange Commission (BSEC) Fees: (Subject to BSEC IPO Rules)

Application Fee

BDT 50,000

50,000

At actual

Consent Fee

0.40% on the IPO amount

4,000,000

At actual
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Particulars Basis of Calculation Amount in Taka (Approx.) Remarks

B. Fees related to listing with each Stock Exchange (DSE & CSE): (Subject to Listing Regulations)

?eiphcat"’“ BDT 50,000 100,000 | At actual
0.25% on Tk. 100 million of paid-up capital

Initial and 0.15% on the rest amount of paid-up

Listing Fee capita;, minimum Tk. 50,000 and 20,000,000 | At actual
Maximum Tk. 10 million for each
Exchanges

0.05% on Tk. 1,000 million of paid-up
Annual capital and 0.02% on the rest amount of
listing Fee paid-up capital; minimum Tk. 50,000 and
Maximum Tk. 6 lacs for each Exchanges

1,200,000 | At actual
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Particulars Basis of Calculation Amount in Taka (Approx.) Remarks

C. CDBL Fees and Expenses: (Subject to CDBL Regulations)

Security Fee BDT 500,000 500,000 | At actual
Documentation Fee | BDT 2,500 2,500 | At actual
Annual Fee BDT 100,000 100,000 | At actual

Connection Fee

BDT 500 Per Month 6,000 | At actual
(1 Year)

Initial Public Offer | 0.015% of issue size & 0.015% of

Fee Pre-IPO paid up capital 1035881 | Atactual
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Particulars

Basis of Calculation

D. Manager to the Issue Fees:

Amount
in Taka

(Approx.)
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Remarks

Issue As Per Issue
Management 0.50% of Issue Size 5,000,000 Management
Fee Agreement
VAT on Issue

Management 15% on the total Issue Management Fee 750,000 | At actual

Fee




X NRB Bzmk IPO Prospectus Page | 144

Amount

Particulars Basis of Calculation in Taka Remarks
(Approx.)

E. IPO Related Fees:

. 0 0
Under‘:vn.t ng As Per underwriting Agreement 875,000 0:25% of 35 &
Commission of Issue Size
VAT on

Underwriting 15% on the total Underwriting Commission 131,250 | At actual
Commission

Auditor Certification & Auditor Fee 500,000 Z:tsjlpald at

F. Printing & Post-IPO Expenses:

Publication of Prospectus (Estimated 2,000 Copies) 1,000,000

Publication of Abridged Version of prospectus and notice in 4

National dailies 1,000,000

Notice for prospectus, Subscription, Refund etc. in 4 National 300,000 | (To be paid at

dailies actual)
Post Issue Manager fee, Data Processing and Share Software 1,500,000

Charge

Courier, Stationery and Other Expenses 249,369

Grand Total: 38,300,000

N.B.: Actual costs will vary if above mentioned estimates differ and will be adjusted accordingly.
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(n) If the issuer has revalued any of its assets, the name, qualification and experiences of
the valuer and thereason for the revaluation, showing the value of the assets prior
to the revaluation separately for each asset revalued in a manner which shall facilitate
comparison between the historical value and the amount after revaluation and giving a
summary of the valuation report along with basis of pricing and certificates required
under the revaluation guideline of the Commission;

NRB Bank Limited has not revalued any asset thus far. As such it is not applicable for the
company.

(0) Where the issuer is a holding/subsidiary company, full disclosure about the
transactions, including its nature and amount, between the issuer and its subsidiary or
holding company, including transactions which had taken place within the last five
years of the issuance of the prospectus or since the date of incorporation of the issuer,
whichever is later, clearly indicating whether the issuer is a debtor or a creditor;

NRB Bank Limited has one subsidiary company, namely NRB Bank Securities PLC which
has been incorporated in Bangladesh on 16 March 2021 as a Public Limited Company
under the Companies Act 1994 vide certificate of incorporation no. C-169869/2021. NRB
Bank Securities PLC has not commenced its business yet as on 30 September 2022. As a
result, there were no transactions between the issuer and its subsidiary.

(p) Financial Information of Group Companies under common ownership by more than
50%: following information for the last three years based on the audited financial
statements, in respect of all the group companies of the issuer, wherever applicable,
along with significant notes of auditors:

The issuer company is not a concern of any Group of Companies.
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(q) Where the issuer is a banking company, insurance company, non-banking financial
institution or any other company which is regulated and licensed by another primary
regulator, a declaration by the board of directors shall be included in the prospectus stating
that all requirements of the relevant laws and regulatory requirements of its primary
regulator have been adhered to by the issuer;

Declaration for Bank

The Company declares that being a banking company, it has adhered to and complied with
all requirements of the relevant laws and regulatory requirements of its primary regulator

Bangladesh Bank.

Sd/- Sd/- Sd/-
Mohammed Mahtabur Golam Kabir Mohammed Jamil Igbal
Rahman Director & Vice Chairman Director & Vice Chairman
Chairman
Sd/- Sd/- Sd/-
Mohammed Jahed Iqbal Ali Ahmed Khandakar R. Amin
Director Director Director
Sd/- Sd/- Sd/-
Abdul Karim Imtiaz Ahmed Humayen Kabir Khan
Independent Director Director Director
Sd/- Sd/- Sd/-
Dr. Mohammed Ehsanur Mohammed Ashfaqur Bayzun N Chowdhury
Rahman Rahman Director
Director
Director
Sd/- Sd/- Sd/-
Dr. Rafa Jaigirdar Helal Rahman Md. Abdul Jalil Chowdhury
Director Director Independent Director
Sd/- Sd/- Sd/-
Md. Motior Rahman Dr. Md. Kamrul Ahsan Mamoon Mahmood Shah
Independent Director Independent Director Managing Director & CEO

Place: Dhaka
Date: 15 January, 2023
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(r) A report from the auditors regarding any allotment of shares to any person for any
consideration otherwise than cash along with relationship of that person with the issuer

and rationale of issue price of the shares;

AUDITORS'

CERTIFICATE REGARDING ALLOTMENT OF SHARES OF NRB BANK
LIMITED FOR ANY CONSIDERATION OTHERWISE THAN CASH

This is to certify that NRB Bank Limited (the 'Bank') having corporate office at Uday Sanz, Block: SE
(A), Plot: 2/B, Road: 134, South Avenue Gulshan-1, Dhaka-1212, Bangladesh has made the following
allotment of shares as at 30 September 2023 for consideration other than cash:

Place: Dhaka
Dated : 01 November 2023
Ref.: GKC/F/23-24/001

. Rationale
Pag;:l:fr s/ Status Quantity Face | Issue Total Relationship | of Issue
Allotment of Shares | Value | Price Amount with Issuer Price of
Shares
Ordinary
shares Issuance
issued for Stock
the year dividend 32,000,000 10 10 320,000,000 | Shareholder (?f §tock
2017 dividend
(28.06.2018)
Ordinary
shares Issuance
issued for Stock
the year dividend 34,560,000 10 10 345,600,000 | Shareholder Qf §tock
2018 dividend
(23.06.2019)
Ordinary
shares Issuance
issued for Stock
the year dividend 46,267,200 10 10 462,672,000 | Shareholder qf §tock
2020 dividend
(15.07.2021)
Total: 112,827,200 1,128,272,000
Sd/-

Mohammad Showket Akber, FCA

Partner

Enrolment No.: 970.
G. Kibria & Co.
Chartered Accountants
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(s) Any material information, which is likely to have an impact on the offering or change
the terms and conditions under which the offer has been made to the public;

TO WHOM IT MAY CONCERN

This is to declare that, to the best of our knowledge and belief, no material information has
been suppressed which is likely to have an impact on the offering or change the terms and
conditions under which the offer has been made to the public.

Sd/-
Mamoon Mahmood Shah
Managing Director & CEO

Place: Dhaka
Date: 05 January 2023

(t) Business strategies and future plans - projected financial statements shall be required
only for companies not started commercial operation yet and authenticated by
Chairman, two Directors, Managing Director, CFO, and Company Secretary;

Business Strategies: The bank’s overall mission is to deliver optimum value to its
customers, employees, shareholders and the nation and the business strategy is geared
toward achieving this.

The bank’s policy has been to deliver optimum value in a manner that is consistent with
the highest levels of fairness and transparency. For the bank, it has not been a case of
building financial value and enhancing the bottom line at any cost, but rather participating
in a process of creating value through fair and ethical means. Building sustainable value
for all stakeholders is an important corporate goal, and our recent “Best Sustainable Bank”
award by Bangladesh Bank is direct proof of our continued commitment to achieving the
goal.

Some of the measures taken to create, sustain and deliver optimum value are as follows:
e Maintaining capital adequacy

Capital adequacy symbolizes the financial strength and stability of a bank. It limits the
extent up to which banks can expand their business in terms of risk-weighted assets. Like
all commercial institutions, banks too constantly look at ways of expanding their
operations by acquiring property, plant and equipment, opening branches, in addition to
mobilizing deposits, providing loans and making prudent investments in other assets.

Regulatory capital requirements are therefore necessary to prevent banks from expanding
beyond their ability to manage and improve the quality of the bank’s assets, control the
ability of the banks to leverage their growth and lead to higher earnings on assets, leading
to peace of mind for all the stakeholders. The bank keeps a careful check on its capital
adequacy ratios.

e Maintaining liquidity

The liquidity policy of the bank has always been to carry a positive mismatch in the
interest-earning assets and interest-bearing liabilities in the 1 to 30 days’ category. Our
liquidity remained at optimum levels during the year. The assets and liabilities committee
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(ALCO) of the bank monitors the situation and maintains a satisfactory trade-off between
liquidity and profitability.

e Green Banking, Green Financing and CSR

NRB Bank Ltd. has been prioritizing Sustainable Financing since its inception. The bank
adopted CSR and Green Banking practices and activities from the very beginning of its
journey. Till now, the Bank has contributed a substantial amount towards CSR in
Education, Disaster Management and Health sectors. NRB Bank has signed multiple
Green Financing Agreements with Bangladesh Bank. During the year 2015, Green Banking
Unit was formed which is responsible for designing, evaluating, and administering related
Green Banking issues of the Banks including a separate ‘Green Banking Policy’ as per
guidelines of Bangladesh Bank. During 2016, we issued ‘Green Office Guide” and during
the year 2020 we issued ‘Green Marketing Policy’ to be alighed with our mainstream
Banking activities.

Future Plans: The recent global financial and economical conditions have been quite
challenging for NRB Bank Limited, however the Bank remains committed to their goals.
The Bank aims to continue to cautiously monitor the downside risks of the current
economic environment, global trade tensions and the future movement of interest rates.
On the other hand, the main aim for the Bank moving forward is to push for Balance Sheet
growth through optimization, resulting in maximization of returns.

The Bank also aims to focus its attention into exploring all possible avenues of non-funded
income and on improving and protecting the asset quality while monitoring stressful
accounts. Proactive management of costs and improvement in the Cost to Income ratio is
another focal point for NRB Bank.

The Bank also plans to establish an oversight unit within the Audit Department to scale
up oversight functions, which would enable bolstering of transparency and effectiveness
of business operations. Furthermore, a web-based Staff Performance Management System
is in development in order to increase the efficient and effective management of this
process in keeping with international standards. Such a system would ensure increased
staff morale, reduce ambiguity and loopholes in existing staff performance process, and
ensure that the deserved staff members are recognized for their performance.

The Management of the Bank has observed that Bangladesh is going through a
technological transformation and people are relying more and more on digital banking.
On this front, the Bank has focused extensively on technological innovation, and, during
the COVID-19 period, NRB Bank IT & ADC Operations Division added new services in
digital banking platforms such as Internet Banking, QR Code payments, modern corporate
banking, Intelligent Mobile app, E-commerce, payment gateway integration, e-challan, e-
tender, agent-based banking, introducing Islamic Banking Module, MFS integration, e-
KYC implementation. The digital transformation was implemented with the customers’
convenience and new business needs in mind.

Currently, NRB Bank IT Division is working on ISO 27001 Certifications, VISA Tap-To-
Pay service, cloud processing, and process re-engineering. As part of the technical
adaptation, the Bank also plans to increasingly notify customers about security awareness
more frequently than before and make the customers more cautious about their security
which will ensure the journey towards digitalization is safer and smoother.

Projected Financial Statements: The company has started its commercial operations on
August 4, 2013; therefore, such information is not applicable for NRB Bank Limited.
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(u) Discussion on the results of operations shall inter-alia contain the following:
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(1) A summary of the past financial results after adjustments as given in the auditor’s report containing significant items of income and

expenditure;

Particular

30 Sep 23

31 Dec 22

31 Dec 21

31 Dec 20

31 Dec 19

31 Dec 18

Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Interest Expense (2,798,378,486) (2,878,211,397) 2,444,805,662 3,070,333,638 3,088,835,347 2,296,120,534
Net Interest Income 721,092,706 957,639,852 1,099,600,032 994,685,300 1,514,497,650 1,253,210,351
Income from Investment 478,088,338 578,706,980 1,033,968,530 994,960,846 447,119,076 707,440,314
Commission, Exchange and 1,011,745,830 755,741,768 464,010,808 388,086,630 445,817,916 314,399,170
Brokerage

Other Operating Income 39,704,517 33,047,565 34,856,069 61,478,441 20,858,079 14,080,992
Total Operating Income 2,250,631,391 2,325,136,165 2,632,435,439 2,439,211,217 2,428,292,720 2,289,130,828
Total Operating Expenses 1,360,258,796 1,555,731,593 1,429,378,700 1,489,484,188 1,503,180,741 1,379,662,814
Profit before Provision 890,372,596 769,404,572 1,203,056,738 949,727,028 925,111,979 909,468,014
Total Provision 715,256,618 (122,922,053) 573,686,096 (8,841,501) 1,018,817,427 252,915,658
Total Profit before Tax 683,452,897 88,167,984 629,370,643 958,568,529 (93,705,448) 656,552,356
Total Provision for Tax 46,195,263 128,150,749 201,477,439 278,002,818 31,650,765 74,397,285
Net Profit after Tax 160,724,436 553,085,840 427,893,204 680,565,711 (125,356,213) 582,155,071
Earnings per Share (EPS) 0.27 0.94 0.72 1.46 (0.27) 1.35

(2) A summary of major items of income and expenditure;

Major items of income:

Particular 30 Sep 23 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Income from Investment 478,088,338 578,706,980 1,033,968,530 994,960,846 447,119,076 707,440,314
gf;ﬁg;f;on' Exchange and 1,011,745,830 755,741,768 464,010,808 388,086,630 445,817,916 314,399,170
Other Operating Income 39,704,517 33,047,565 34,856,069 61,478,441 20,858,079 14,080,992
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Major items of Expenditure:
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Particular 31 Dec 22 31 Dec 21 31 Dec 20 31 Dec 19 31 Dec 18
Interest Expense 2,798,378,486 2,878,211,397 2,444,805,662 3,070,333,638 3,088,835,347 2,296,120,534
Total Operating Expenses 1,360,258,796 1,555,731,593 1,429,378,700 1,489,484,188 1,503,180,741 1,379,662,814
Total Provision 683,452,897 88,167,984 573,686,096 (8,841,501) 1,018,817,427 252,915,658

(3) The income and sales on account of major products or services;

Particular

30 Sep 23

31 Dec 22

31 Dec 21

31 Dec 20

31 Dec 19

31 Dec 18

Interest Income 3,519,471,193 3,835,851,249 3,544,405,693 4,065,018,938 4,603,332,997 3,549,330,885
Income from Investments 478,088,338 578,706,980 1,033,968,530 994,960,846 447,119,076 707,440,314
Eﬁfﬁ:;fgséon’ exchange and 1,011,745,830 755,741,768 464,010,808 388,086,630 445,817,916 314,399,170
Net Profit after Tax 39,704,517 33,047,565 427,893,204 680,565,711 (125,356,213) 582,155,071

(4) In case, other income constitutes more than 10% of the total income, the breakup of the same along with the nature of the income, i.e.,
recurring or non-recurring;

The other incomes of NRBBL do not constitute more than 10% of the total income of the company; not applicable for NRBBL.

(5) If a material part of the income is dependent upon a single customer or a few major customers, disclosure of this fact along with relevant
data. Similarly, if any foreign customer constitutes a significant portion of the issuer’s business, disclosure of the fact along with its

impact on the business considering exchange rate fluctuations;

The material part of the income of NRB Bank Limited is not dependent upon a single customer or a few major customers nor any foreign

customers.

(6) In case the issuer has followed any unorthodox procedure for recording sales and revenues, its impact shall be analyzed and

disclosed.

The issuer has not followed any unorthodox procedure for recording sales and revenues.
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(v) Comparison of recent financial year with the previous financial years on the major heads of the profit and loss statement, including an
analysis of reasons for the changes in significant items of income and expenditure, inter-alia, containing the following:

Particular 30-Sep-23 ‘ i 31-Dec-22 & 31-Dec-21 i 31-Dec-20 @ 31-Dec-19 @ 31-Dec-18
Change Change Change Change Change

Interest Income 3,519,471,193 | -8.25% | 3,835,851,249 | 8.22% | 3,544,405,693 | (12.81%) | 4,065,018,938 | (11.69%) | 4,603,332,997 |  29.70% | 3,549,330,885
Interest Expense 2,798,378,486 | -2.77% | 2,878,211,397 | 17.73% | 2,444,805,662 | (20.37%) | 3,070,333,638 |  (0.60%) | 3,088,835,347 |  34.52% | 2,296,120,534
Net Interest Income 721,092,706 | -24.70% | 957,639,852 | -12.91% | 1,099,600,032 | 10.55% | 994,685,300 | (34.32%) | 1,514,497,650 |  20.85% | 1,253,210,351
Income from Investment 478,088,338 | -17.39% | 578,706,980 | -44.03% | 1,033,968,530 |  3.92% | 994,960,846 | 122.53% | 447,119,076 | (36.80%) | 707,440,314
g:;;l;r;;sgs;on, Exchangeand |1 411 745830 | 33.87% | 755,741,768 | 62.87% | 464,010,808 | 1956% | 388,086,630 | (1295%) | 445817916 | 41.80% | 314,399,170
Other Operating Income 39,704,517 | 20.14% | 33,047,565 | -5.19% | 34,856,069 | (43.30%) | 61,478,441 | 194.75% | 20,858,079 | 48.13% | 14,080,992
Total Operating Income | 2,250,631,391 | -3.20% | 2,325,136,165 | -11.67% | 2,632,435,439 |  7.92% | 2,439,211,217 0.45% | 2,428,292,720 6.08% | 2,289,130,828
Total Operating Expenses || 1,360,258,796 | -12.56% | 1,555,731,593 | 8.84% | 1,429,378,700 | (4.04%) | 1,489,484,188 |  (0.91%) | 1,503,180,741 8.95% | 1,379,662,814
Profit before Provision 890,372,596 | 15.72% | 769,404,572 | -36.05% | 1,203,056,738 | 26.67% | 949,727,028 2.66% | 925,111,979 1.72% | 909,468,014
Total Provision 683,452,897 || 675.17% | 88,167,984 || -84.63% | 573,686,096 | 6588.56% |  -8,841,501 || (100.87%) | 1,018,817,427 | 302.83% | 252,915,658
Total Profit before Tax 206,919,698 || -69.63% | 681,236,589 | 8.24% | 629,370,643 | (34.34%) | 958,568,529 | 1122.96% | (93,705,448) | (114.27%) | 656,552,356
Total Provision for Tax 46,195,263 || -63.95% | 128,150,749 | -36.39% || 201,477,439 | (27.53%) | 278,002,818 | 778.34% | 31,650,765 | (57.46%) | 74,397,285
Net Profit after Tax 160,724,436 | -70.94% | 553,085,840 | 29.26% | 427,893,204 | (37.13%) | 680,565,711 || 642.91% | (125,356,213) | (121.53%) | 582,155,071

Earnings per Share (EPS) 027 | -71.28% 0.940 | 30.56% 0.72 | (50.68%) 146 | 640.74% (0.27) | (120.00%) 1.35
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@

Causes for Changes in Net Interest Income

The overall Net Interest Income of the bank changed over the years due to the change in
interest rates and increased rate of borrowings.

Causes for Changes in Total Operating Income:

The Total Operating Income of the bank has changed over the years due to change in the
Net Interest Income and Investment Income. Fluctuations in the values of Investment
Income is a result of shifting market conditions with the recent economic scenario playing
a major role in lowering Investment incomes in the latest periods.

Causes for Changes in Total Operating Expenses:

The Total Operating Expenses of the company has changed over the years due to change
in the fixed and variable based expenses related to the operation of the bank.

Causes for Changes in Profit before Tax & Net Profit after Tax:

Profit before Tax and Net Profit after Tax has changed over the years due to changes in
Net Interest Income, Investment Income, Total Operating Expenses and provision
requirements of the bank. Specifically, in 2019, the Bank had negative Profit before Tax
and Net Profit after Tax due to the realized loss resulting from high provision
requirements of the bank. The bank continued to make profit in the consequent years, even
while operating under recent turbulent economic conditions. This was mainly due to its
ability to lower its total operating expenses through increased operational efficiency.

Unusual or infrequent events or transactions including unusual trends on account
of business activity, unusual items of income, change of accounting policies and
discretionary reduction of expenses etc.

There were no unusual or infrequent events or transactions including unusual trends on
account of business activity, unusual items of income, change of accounting policies and
discretionary reduction of expenses etc.

(2) Significant economic changes that materially affect or are likely to affect income from

©)

continuing operations;

There were no significant economic changes that materially affect or are likely to affect
income from continuing operations.

Known trends or uncertainties that have had or are expected to have a material adverse
impact on sales, revenue or income from continuing operations;

At present, there are no known trends, events and/or uncertainties that could have a
material impact on the company’s future business except those which are naturally
beyond the control of humans.

The business operation of NRBBL may be affected by the following uncertainties:
(1) Increased competition from new entrants

(2) Political unrest

(3) Natural disaster

(4) Global Recession

(5) Pandemic
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(4) Future changes in relationship between costs and revenues, in case of events such as

©)

(6)

future increase in labor or material costs or prices that will cause a material change are
known;

NRBBLs main revenue is generated from the loans and investments made by the bank. On
the other hand, the major cost of revenue include the interest paid to the depositors. In
future, the interest rates can change due to intervention of the regulators or based on the
gap between demand and supply of funds. Any kind of change in the cost (interest paid
to depositors) is adjusted in the revenue (interest income).

The extent to which material increases in net sales or revenue are due to increased sales
volume, introduction of new products or services or increased sales prices;

The revenue of the bank has not increased in recent years as a result of changing interest
rates, increased cost of borrowings and turbulent market conditions.

Total turnover of each major industry segment in which the issuer operated;

Considering the business nature of NRBBL, the company is operating in the banking sector
of Bangladesh. The total turnover (Interest Income and Investment Income) of the banking
industry for the year ended December 31, 2022 is as follows.

Particulars (Amount in Billion BDT)
Interest Income 965.4

Non-Interest/Investment Income 468.2

Source: Bangladesh Bank Financial Stability Report, 2022
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(7) Status of any publicly announced new products or business segment;

®)

NRBBL has not publicly announced any new products or business segments.

The extent to which the business is seasonal.

The business of NRBBL does not depend on any seasonal aspects.

(w) Defaults or rescheduling of borrowings with financial situations/ banks, conversion of

loans into equity along with reasons thereof, lock out, strikes and reasons for the same
etc. during the history of operation of the company;

NRBBL has neither rescheduled its borrowings with financial institutions/banks nor
converted its loans into equity. There has been no lock out, strikes etc. during the history
of operation of the company.

(x) Details regarding the changes in the activities of the issuer during the last five years

which may had a material effect on the profits/loss, including discontinuance of lines
of business, loss of agencies or markets and similar factors;

NRB Bank has introduced the following new business ventures other than convention
banking in Bangladesh in the last five years namely:

a. Subsidiary NRB Bank Securities PLC
b. Agent banking operation
c. Islami Banking Window

However, the aforesaid business ventures/activities of the Company did not have any
material effect on the profit/loss during the last five years and NRBBL did not discontinue
any of its lines of business, loss of agencies or markets and similar factors.

(y) Injunction or restraining order, if any, with possible implications;

NRB Bank Limited did not receive any injunction or restraining from any competent
authority or regulatory bodies.

Technology, market, managerial competence and capacity built-up;

Technology:

The COVID-19 pandemic forced banks and customers to use digital tools and services to
compensate for physical movements through using digital technology. Considering all
such scenarios, the IT and ADC Operations Divisions have taken several initiatives which
include system upgradations, introducing new technical features, new product
developments, IT security enhancement, etc.

A brief description of the major initiatives taken by IT and ADC Operations Division are
explained below:

1. Digital Banking service: During the COVID-19 crisis, NRB Bank IT & ADC Operations
Division focused extensively on digital transformation. Considering customer
convenience and new business needs, the bank added new services in digital banking
platforms such as Internet Banking, QR Code payments, modern corporate banking,
Intelligent Mobile app, E-commerce, payment gateway integration, e-challan, e-tender,
agent-based banking, introducing Islamic Banking Module, MFS integration, e-KYC
implementation.
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2. Defense against cyber threat: The primary purpose of Cybersecurity in digital banking
is to protect the customer’s assets. As people go cashless, more and more activities or
transactions are done online. People use their digital money like credit cards and debit
card for transactions which require to be protected under Cybersecurity.

Cyber threat resistance: For today’s digital finance, Cyber threat is the most
challenging factor. For mitigation, we have adopted standard practices, policies,
processes, guidelines, and technology like Firewalls, Web applications firewall
(WAF), Privilege Access Management (PAM), Vulnerability assessment tool,
SPAM protection, End Point Protections, Solid core, Centralized Patch
Management, Security Information and Event Management (SIEM) etc.
Payment Card Industry Data Security Standard (PCI-DSS) Compliance
certifications: We have achieved most prestigious (PCI-DSS) Payment Card
Industry Data Security Standard compliance certification. It will enhance the
protection of the customers’ card data, minimize internal & external risk factors,
increase customer confidence as well as reputation on e-commerce business.
Live operations conducted from Disaster Recovery sites: Our certified (ISO/IEC
27001) Data Centers give us confidence. As a part of the business continuity
plan, we periodically conduct live operations from the Disaster Recovery (DR)
site for testing the effectiveness. Live operation from DR site covers all major
systems like Core banking systems, Card management systems, ATM services,
e-commerce channels, SWIFT system, Agent banking service, etc.

3. System Up-Gradation:

Card Management System: New card technology we upgraded the previous
Card Management system TranzWare application to the latest version. Also, we
overcame the database constraint to upgrade Oracle 11g to Oracle 19c.

Data Center Hardware Refresh: Considering system uptime, we have refreshed
old Oracle hardware with Oracle ODA (Oracle Database Appliance), Dell
servers, storage and a central backup system.

Data Center (DC) and Disaster Recovery (DR) sites shifting: To meet regulatory
compliance and minimize the risk factor we have shifted our Data Center and
Disaster Recovery site to a new location. Distance between DC-DR site is 37 KM
(aerial distance), provides utmost physical security, highly capable Cooling
systems, strong power distribution capacity, preserved standby redundant
generators, 24/7 monitoring systems, schedule checklist as well maintained
world standard data center certifications (ISO/IEC 27001) and more.
Restructure Data Center with Network requirements: For better manageability
and efficiency we restructured our existing network. We introduced new core
router, partner networks traffic with a VPN router, dedicated virtual firewall
for SWIFT systems, Bach, and Internet traffic.

Currently, NRB Bank IT Division is working on ISO 27001 Certifications, VISA Tap-To-
Pay service, cloud processing, and process re-engineering. As part of the technical
adaptation, it is also necessary to notify customers about security awareness more
frequently than before and make the customers more cautious about their security which
will ensure our journey towards digitalization is safer and smoother.
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Market for products and services:

NRB Bank reaches the customers through numerous delivery channels, including Branch
Banking, Agent Banking, Real-time Online Banking, Internet Banking, SMS/ Alert, VISA
Debit/Credit Card with Global Access and Shared Network across the Country. As of
September 2022, the Bank has 50 branches and 20 sub branches, 49 ATM booths outlets
and 307 agent outlets across the country. The loan and deposit products of the issuer are
offered through its branches and sub branches in different locations of Bangladesh.

Managerial Competence:

NRBBL is headed by a management committee where each of the members are highly
qualified, trained and skilled professionals who are well experienced and extremely
devoted to the optimal operation of the bank.

The expert team of NRB Bank Limited, which consists of and a good number of
professionals from various disciplines, are seasoned and experienced enough to head and
operate each of the branches for optimal service to fulfill the demand of target customers.
Successive strong financial performance is the result of unwavering commitment of the
promoters, management efficiency, employees’ sincerity and use of appropriate
technology, among others.

Capacity built-up:

NRB Bank Limited is a 4th generation Bank operating in the Banking industry of
Bangladesh. Capacity or earning efficiency of banking sector is depending on less costly
deposit mobilization and investment in the promising sector which results is the highest
yield. The core products of NRB Bank are:

(1) Several Deposit products (usually collected from customers & other Banks & FIs)
(2) Several Loans & Advances & Investment products
(3) Several Foreign Exchange related products

NRB Bank generates its revenue through the following steps:

(1) Mobilization of Deposit or Collects Deposit from surplus group i.e. customers &
market

(2) Investment in profit earning segments of Loans & Advances while complying with
the instructions provided by Bangladesh Bank

(3) Generate several fee-based incomes based on products & services

(4) Active participation in bond & capital market

(5) Rendering services to a large diversified customer base through a trained & well
equipped work force.

(aa) Changes in accounting policies in the last three years;

There were no changes in accounting policies in the last three years.



>K< NRB B}U]k IPO Prospectus

Page | 158

(bb) Significant developments subsequent to the last financial year: A statement by the
directors whether in their opinion there have arisen any circumstances since the date
of the last financial statements as disclosed in the red-herring prospectus or
prospectus or information memorandum and which materially and adversely affect
or is likely to affect the trading or profitability of the issuer, or the value of its assets,
or its ability to pay its liabilities within the next twelve months;

DECLARATION REGARDING SIGNIFICANT DEVELOPMENTS SUBSEQUENT

TO THE LAST FINANCIAL YEAR

In our opinion, there have no such circumstances arisen since the date of the last financial
statements as disclosed in the prospectus which materially and adversely affect or are
likely to affect the trading or profitability of the NRB Bank Limited or the value of its
assets, or its ability to pay its liabilities within the next twelve months.
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(cc) If any quarter of the financial year of the issuer ends after the period ended in the
audited financial statements as disclosed in the prospectus or information
memorandum, unaudited financial statements for each of the said quarters duly
authenticated by the CEO and CFO of the issuer or information memorandum,
unaudited financial statements for each of the said quarters duly authenticated by the
CEO and CFO of the issuer;

There is no requirement at the moment.
(dd) Factors that may affect the results of operations.

Financial Market condition ie. money and capital market, monetary policy of
Bangladesh Bank, political unrest, etc. may affect the results of operations.
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SECTION (VII)
(B)(6)

MANAGEMENT’S DISCUSSION AND ANALYSIS
OF FINANCIAL CONDITION AND RESULTS OF

OPERATIONS

SECTION CONTENTS

Overview of business and strategies;

Strengths, Weaknesses, Opportunities, and Threats (SWOT) analysis;

Analysis of the financial statements of last five years;
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Known trends demands, commitments, events or uncertainties that are likely to have an
effect on the company’s business;

Trends or expected fluctuations in liquidity;
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Off-balance sheet arrangements those have or likely to have a current or future effect on
financial condition;
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Overview of business and strategies; \ (B)(6)(a)

Overview of Business:

NRB Bank Limited (NRBBL) is an innovative fourth-generation bank in Bangladesh that
commenced banking operations on 04 August, 2013 with a vision to be the leading dedicated
financial institution for Non-Resident Bangladeshis (NRBs) to invest in Bangladesh and for
Bangladeshi individuals and corporates to access international markets. Since the 1990s, the
massive diaspora of migrant Bangladeshis had been demanding a platform to invest in their
home economy in a better, smarter way. NRB Bank became a pioneer in fulfilling that need
by innovating the Migrants” Sponsored Banking (MSB), a newly invented banking structure.

With a goal to create customer loyalty, shareholder value and employee satisfaction, and
always keeping the core tenets of sustainable banking close to our heart, NRBBL has launched
a wide variety of products and services under different categories such as Retail Banking, SME
Banking, NRB Banking, Corporate Banking and E-Banking. Moreover, the Bank started Islami
Banking operations in 2021 with a view to further diversify their service portfolio. The Bank
operates throughout the country with a network of 50 branches, 20 sub-branches, 49 ATMs
and 307 agent outlets.

NRB Bank Limited was incorporated as a public limited company in Bangladesh on 19 March
2013 under the Companies Act, 1994. It acquired its banking license on 25 April 2013 issued
by Bangladesh Bank. The registered office of the Bank is located at Uday Sanz, Plot # 2/B,
Road # 134, Block- SE (A), Gulshan South Avenue, Gulshan-1, Dhaka-1212.

Overview of Strategies:
The bank’s overall mission is to deliver optimum value to its customers, employees,
shareholders and the nation and the business strategy is geared toward achieving this.

The bank’s policy has been to deliver optimum value in a manner that is consistent with the
highest levels of fairness and transparency. For the bank, it has not been a case of building
financial value and enhancing the bottom line at any cost, but rather participating in a process
of creating value through fair and ethical means. Building sustainable value for all
stakeholders is an important corporate goal, and our recent “Best Sustainable Bank” award
by Bangladesh Bank is direct proof of our continued commitment to achieving the goal.

Some of the measures taken to create, sustain and deliver optimum value are as follows:
¢ Maintaining capital adequacy

Capital adequacy symbolizes the financial strength and stability of a bank. It limits the extent
up to which banks can expand their business in terms of risk-weighted assets. Like all
commercial institutions, banks too constantly look at ways of expanding their operations by
acquiring property, plant and equipment, opening branches, in addition to mobilizing
deposits, providing loans and making prudent investments in other assets.

Regulatory capital requirements are therefore necessary to prevent banks from expanding
beyond their ability to manage and improve the quality of the bank’s assets, control the ability
of the banks to leverage their growth and lead to higher earnings on assets, leading to peace
of mind for all the stakeholders. The bank keeps a careful check on its capital adequacy ratios.
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¢ Maintaining liquidity

The liquidity policy of the bank has always been to carry a positive mismatch in the interest-
earning assets and interest-bearing liabilities in the 1 to 30 days’ category. Our liquidity
remained at optimum levels during the year. The assets and liabilities committee (ALCO) of
the bank monitors the situation and maintains a satisfactory trade-off between liquidity and
profitability.

¢ Green Banking, Green Financing and CSR

NRB Bank Ltd. has been prioritizing Sustainable Financing since its inception. The bank
adopted CSR and Green Banking practices and activities from the very beginning of its
journey. Till now, the Bank has contributed a substantial amount towards CSR in Education,
Disaster Management and Health sectors. NRB Bank has signed multiple Green Financing
Agreements with Bangladesh Bank. During the year 2015, Green Banking Unit was formed
which is responsible for designing, evaluating, and administering related Green Banking
issues of the Banks including a separate ‘Green Banking Policy’ as per guidelines of
Bangladesh Bank. During 2016, we issued ‘Green Office Guide” and during the year 2020 we
issued ‘Green Marketing Policy’ to be aligned with our mainstream Banking activities.

Strengths, Weaknesses, Opportunities, and Threats (SWOT) analysis; | (B)(6)(b)

Strengths Weaknesses

Professional board and adequate = Unable to reach certain areas due to
corporate governance limited number of branches

* Strong Capital base * Low market share

* Highly efficient management team = Slim profit margin

= Skilled and dedicated staff
* Various ranges of modern banking
products and services

Opportunities Threats

* Continued expansion * Highly competitive market
» Variety of digital products and services * Threats of new entrants
» Utilizing IT-driven practices * Changing of stake holders needs and

demand of services
= Lack of public confidence on this sector
* Regulatory changes
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Analysis of the financial statements of last five years with reason(s) of fluctuating revenue/sales, other income, total
income, cost of material, finance cost, depreciation and amortization expense, other expense; changes of

inventories, net

Particular

30-Sep-23 ‘

%
Change

profit before & after tax, EPS etc;

31-Dec-22

Change

)

31-Dec-21

%
Change

31-Dec-20

%
Change

31-Dec-19

Page | 163

(B)(6)(c)

%
Change

31-Dec-18

Interest Income 3,519,471,193 | -8.25% | 3,835,851,249 | 8.22% | 3,544,405,693 | (12.81%) | 4,065,018,938 || (11.69%) | 4,603,332,997 |  29.70% | 3,549,330,885
Interest Expense 2,798,378,486 | -2.77% || 2,878,211,397 || 17.73% || 2,444,805,662 | (20.37%) | 3,070,333,638 |  (0.60%) | 3,088,835,347 |  34.52% | 2,296,120,534
Net Interest Income 721,092,706 | -24.70% | 957,639,852 | -12.91% | 1,099,600,032 | 10.55% | 994,685,300 | (34.32%) | 1,514,497,650 |  20.85% | 1,253,210,351
Income from Investment 478,088,338 || -17.39% | 578,706,980 || -44.03% | 1,033,968,530 |  3.92% | 994,960,846 | 122.53% | 447,119,076 | (36.80%) | 707,440,314
gf;ﬁg;sgséon' Exchangeand | 4 11 745830 | 33.87% | 755,741,768 | 6287% | 464,010,808 | 19.56% | 388,086,630 | (12.95%)| 445817916 | 41.80% | 314,399,170
Other Operating Income 39,704,517 | 20.14% | 33,047,565 | -519% | 34,856,069 | (43.30%) | 61,478,441 | 194.75% | 20,858,079 | 48.13% | 14,080,992
Total Operating Income | 2,250,631,391 | -3.20% | 2,325,136,165 | -11.67% | 2,632,435,439 |  7.92% | 2,439,211,217 |  0.45% | 2,428,292,720 |  6.08% | 2,289,130,828
Total Operating Expenses | 1,360,258,796 | -12.56% | 1,555,731,593 | 8.84% | 1,429,378,700 | (4.04%) | 1,489,484,188 | (0.91%) | 1,503,180,741 8.95% | 1,379,662,814
Profit before Provision 890,372,596 | 15.72% | 769,404,572 || -36.05% | 1,203,056,738 | 26.67% | 949,727,028 |  2.66% | 925,111,979 1.72% | 909,468,014
Total Provision 683,452,897 | 675.17% | 88,167,984 | -84.63% | 573,686,096 | 6588.56% |  -8,841,501 | (100.87%) | 1,018,817,427 | 302.83% | 252,915,658
Total Profit before Tax 206,919,698 | -69.63% | 681,236,589 | 8.24% | 629,370,643 | (34.34%) | 958,568,529 | 1122.96% | (93,705448) | (114.27%) | 656,552,356
Total Provision for Tax 46,195,263 | -63.95% | 128,150,749 | -36.39% | 201,477,439 | (27.53%) | 278,002,818 | 77834% | 31,650,765 | (57.46%) | 74,397,285
Net Profit after Tax 160,724,436 | -70.94% | 553,085,840 | 29.26% | 427,893,204 | (37.13%) | 680,565,711 | 642.91% | (125,356,213) | (121.53%) | 582,155,071
Earnings per Share (EPS) 027 | -71.28% 0.940 || 30.56% 0.72 | (50.68%) 146 | 640.74% (0.27) || (120.00%) 1.35
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- Causes for Changes in Net Interest Income

The overall Net Interest Income of the bank changed over the years due to the change in
interest rates and increased rate of borrowings.

- Causes for Changes in Total Operating Income

The Total Operating Income of the bank has changed over the years due to change in the
Net Interest Income and Investment Income. Fluctuations in the values of Investment
Income is a result of shifting market conditions with the recent economic scenario playing
a major role in lowering Investment incomes in the latest periods.

- Causes for Changes in Total Operating Expenses

The Total Operating Expenses of the company has changed over the years due to change
in the fixed and variable based expenses related to the operation of the bank.

- Causes for Changes in Profit before Tax, Net Profit after Tax

Profit before Tax and Net Profit after Tax has changed over the years due to changes in
Net Interest Income, Investment Income, Total Operating Expenses and provision
requirements of the bank. Specifically, in 2019, the Bank had negative Profit before Tax
and Net Profit after Tax due to the realized loss resulting from high provision
requirements of the bank. It was a one-off incident as the bank managed to continue to
make profit in the consequent years, even while operating under recent turbulent
economic conditions. This was mainly due to its ability to lower its total operating
expenses through increased operational efficiency.

Known trends, demands, commitments, events or uncertainties that are
likely to have an effect on the company’s business;

(B)(6)(d)

There is no such known trends, demands, commitments, events, or uncertainties that are
likely to influence the company’s business. However, the business may have following
uncertainties- natural disaster, and political unrest, increased competition etc.

There are no such trends or expected fluctuations in liquidity for NRBBL.
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Off-balance sheet arrangements those have or likely to have a current or (B)(6)(F)
future effect on financial condition;

There are no off-balance sheet arrangements those have or likely to have a current or future
effect on financial condition except the following:

Particular 30 Sep 23 31 Dec 22
Acceptances and endorsements 1,831,071,073 2,685,484,777
Letters of guarantee 6,709,503,875 6,805,131,215
Irrevocable letters of credit 2,749,216,344 1,424,901,046
Bills for collection 911,869,515 963,690,227
Total 12,201,660,806 11,879,207,266
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SECTION (VIII)
(B)(7)

DIRECTORS AND OFFICERS

SECTION CONTENTS

Name, father’s name, age, residential address, educational qualification, experience and
(@) | position of each of the directors of the company and any person nominated or represented to
be a director

The date on which he first became a director and the date on which his current term of office

() shall expire

© Direct.ors having any type of interest in other businesses, names and types of business of such
organizations

(d) Statement of the directors of the issuer if any of them are associated with the securities market
in any manner.

© Family relationship (father, mother, spouse, brother, sister, son, daughter, spouse’s father,
spouse’s mother, spouse’s brother, spouse” sister) among the directors and top five officers

(f) | A very brief description of other businesses of the directors

(g) | Short bio-data of each director

(h) Loan status of the issuer, its directors and shareholders who hold 10% or more shares in the

paid-up capital of the issuer in terms of the CIB Report of Bangladesh Bank;

Name with position, educational qualification, age, date of joining in the company, overall
experience (in year), previous employment, salary paid for the financial year of the Chief
Executive Officer, Managing Director, Chief Financial Officer, Company Secretary, Advisers,
Consultants and all Departmental Heads

() | Changes in the key management persons during the last three years

A profile of the sponsors including their names, father’s names, age, personal addresses,
(k) | educational qualifications, and experiences in the business, positions/posts held in the past,
directorship held, other ventures of each sponsor and present position

If the present directors are not the sponsors and control of the issuer was acquired within
five years immediately preceding the date of filing prospectus details regarding the

0 acquisition of control, date of acquisition, terms of acquisition, consideration paid for such
acquisition etc.

(m) If the sponsors or directors do not have experience in the proposed line of business, the fact
explaining how the proposed activities would be carried out or managed

(n) | Interest of the key management persons

(o) | All interests and facilities enjoyed by a director, whether pecuniary or non-pecuniary

(p) | Number of shares held and percentage of shareholding (pre issue)

(9) | Change in board of directors during last three years

L~
~
a—

Director’s engagement with similar business
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Name, father’s name, age, residential address, educational qualification, experience and position of each of the
directors of the company and any person nominated or represented to be a director

(B)(7)(a)

Father’s Name Age Residential Address Educ.a.t 10r}a1 Experience Position
Qualification
. Al Haramain Perfumes
1. | N Mohammed Mahtabur |- Late Alhaz Kazi Abdul |- 64 |y ¢, pO Box-13754, Deira, BA 49 years Chairman
ahman aque years Dubai, UAE
130-8 Yamamuro, Toyama . .
2. Mr. Golam Kabir Late Noor Mohammad :jrs City, Toyama Prefecture, Graduate 19 years Vlcegil::él’;ror;an &
y Post - 939-8006, Japan
Mr. Mohammed Jamil 52 98 Carden Hill, Brighton Vice Chairman &
3. Iqbal Late Ashaque Ahmed years BN1 8DB, UK MBA 24 years Director
56 Flat-9,8 Sherley Street, BTEC
4. Mr. Ali Ahmed Late Jahir Uddin oars Canning Town, London, (Business 19 years Director
y E16 1HU, UK Diploma)
.. 254, Wyekoff Street, Apt.
5. Mr. Khandakar R. Amin Late Haji Nuruzzaman 65 2L, Brooklyn, N.Y.-11217, Graduate 23 years Director
Miah years
USA
PO Box: 4504, Shop No. 20,
6. i\/[}z.all\/[ohammed Jahed Late Ashaque Ahmed Sazrs Deira Palace Hotel, Deira, Graduate 30 years Director
4 y Dubai, UAE
62 16 Castle View Gardens,
7. Mr. Imtiaz Ahmed Mr. Mohammad Ismail oars Grants Hill, IlIford, Essex M. SS. 19 years Director
¥ 1G-13QB, UK
8. Mr. Abdul Karim Late Mufiz Ali 62 Albaraha St'ate, Villa-7v, HSC 25 years Director
years Dubai, UAE
. Mr. Fazlur Rashid Khan 40 2243, 28th Street, Apt 1, .
9. Mr. Humayen Kabir Khan (Deceased) years Astoria, NU 11105, USA Graduate 20 years Director
. Al Haramain Perfumes
10, | Dr. Mohammed Ehsanur Mr. Mohammed Oliur 39 | LLC, PO Box-13754, Deira, MBBS 13 years Director
Rahman Rahman years Dubai. UAE
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Father’s Name

Educational

Experience

Page | 168

Position

Mr. Mohammad Ashfaqur

Mr. Mohammed Ataur

32

Age Residential Address
= AT Haramain Perrumes

Qualification

Dhaka 1212

11. Rahman Rahman oars LLC, PO Box 13754, Deira, MBA 11 years Director
y Dubai, UAE
Al Haramain Perfumes
12. gﬁsﬁg}zzﬁn N Lat%ﬁbilélhviadud 58r LLC, PO Box-13754, Deira, Graduate 26 years Director
owenny owenny years Dubai, UAE
. . Al Haramain Perfumes
13. | Dr. Rafa Jaigirdar Md. ?:im;ld‘:rbedm Sgrs LLC, PO Box 13754, Deira, M.BBS. 10 years Director
& y Dubai, UAE
2 187 Somerville Road,
14. | Mr. Helal Rahman Late Akikur Rahman oars Chadwell Heath, Essex, Graduate 21 years Director
y RM6 5AU, United Kingdom
Mr. Md. Abdul Jalil . Apt. 1-A, House 14, Road 10,
15. | Chowdhury (Independent Saéflarazdgddm 71 Aftab Uddin Avenue, Block M. Sc. 40 years In;l)gpel}[dent
Director) owdhHry Years | g Bashundhara R/A, Dhaka irector
Mr. Md. Motior Rahman Late Hossain Uddin 72 . Independent
16. (Independent Director) Mollah years 17, New Baily Road, Dhaka M. Comm 41 years Director
Dr. Md. Kamrul Ahsan . 61 440/3/B, Senpara Parbata, Independent
17. (Independent Director) M. Ishaque Miah years Kafrul, Mirpur 10, Dhaka Ph.D. 34 years Director
House 17, Road 59, Flat 202 .
Mr. Mamoon Mahmood .. 60 oo . ’ Managing
18. Shah Shah Abdul Majid years Concord Regina, Gulshan 2, M. Comm. 28 years Director & CEO
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The date on which he first became a director and the date on which his
current term of office shall expire

(B)(7)(b)

Date of
Date of becoming  Expiration

Name of the Director Position Director for the of Current

first time

Term
(Tentative)

1. | Mr. Mohammed Mahtabur Chairman 19.03.2013 12 AGM
Rahman
% | Mr. Golam Kabir Vice Chairman & 19.03.2013 12 AGM
Director
3. . .
Mr. Mohammed Jamil Igbal Vice Chairman & 19.03.2013 12 AGM
Director
4. Mr. Ali Ahmed Director 19.03.2013 12th AGM
5. Mr. Khandakar R. Amin Director 19.03.2013 13th AGM
6 ?g;'all\/k’hammed Jahed Director 10.12.2017 13th AGM
7. Mr. Imtiaz Ahmed Director 19.03.2013 12th AGM
8. Mr. Abdul Karim Director 19.03.2013 13th AGM
9. Mr. Humayen Kabir Khan Director 27.05.2018 13th AGM
10.-| Dr. Mohammed Ehsanur Director 23.12.2020 13th AGM
Rahman
11| Mr. Mohammad Ashfaqur Director 29.04.2021 13th AGM
Rahman
12. | Ms. Bayzun N Chowdhury Director 15.07.2021 11t AGM
13. | Dr. Rafa Jaigirdar Director 15.07.2021 11t AGM
14. | Mr. Helal Rahman Director 21.07.2022 12th AGM
15. | Mr. Md. Abdul Jalil
Chowdhury (Independent Independent Director 28.06.2018 27.06.2024
Director)
16. | Mr. Md. Motior Rahman .
(Independent Director) Independent Director 23.01.2019 22.01.2025
17. | Dr. Md. Kamrul Ahsan .
(Independent Director) Independent Director 22.06.2021 21.06.2024
18. | Mr. Mamoon Mahmood Managing Director &
Shah CEO 03.02.2021 02.02.2024
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If any Directors having any type of interest in other businesses, names
and types of business of such organizations

(B)(7)(c)

Name of the
Director

Businesses

Position

Al Haramain Perfumes LLC, Perfume Investor
UAE
Al Haramain Perfumes Perfum: Investor
Holding LLC, UAE eriume 5o
Al Haramain Perfumes MFG
& Oudh Processing Industry Perfume Managing Director
LLC, UAE
Al Halal Perfumes Industry . .
LLC, UAE Perfume Managing Director
Al Halal Perfumes LLC, UAE Perfume Managing Director
Al Haramain Trading LLC,
UAE Perfume Partner
Oud Al Haramain LLC, UAE Perfume Investor
Al Haramau.l Perfumes Int1 Perfume Managing Director
WLL, Kuwait
Mr. Mohammed ;
Al Haramain Perfumes SPC, . .
Mahtabur Rahman . Perfume Managing Director
Bahrain
Al Haramain Perfumes SDN . .
BHD, Malaysia Perfume Managing Director
Al Haramain Perfumes Pvt. . .
Ltd. Bangladesh Perfume Managing Director
Al Haramain Hospitals Pvt. . .
Ltd. Bangladesh Hospital Chairman
Al Haramain Tea Co. Ltd. Tea Managing Director
Bangladesh Manufacturing )
Al Arafah Islami Bank Bankin Sponsor
Limited, Bangladesh a & ponso
Al Haramain Perfumes, Perfume Director
London
Al Haramain Perfumes Inc, . .
New York, USA Perfume Managing Director
Kabir Auto Export Co. Ltd. Automobile .
President
Japan Export
Ocean Auto Limited, Dhaka, Automobile Proprietor
Bangladesh
Mr. Golam Kabir | KM Global Limited, Dhaka, Trading Proprietor
Bangladesh
KM International Recruiting Proprietor
Agency
Soft Bangla Ltd. Software Chairman
Al Anood Perfumes Co., Perfume Partner
Dubai, UAE
M/S. Md. Jamil Igbal, . .
Mr. Mohammed | Bangladesh Construction Proprietor
Jamil Igbal M/S. JI Stone Supplier, Stone Proprietor
Bangladesh
M/S. New Maitri Stone .
Crushing, Bangladesh Stone Proprietor
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Name of the

Director

Businesses
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Position

I amll qual E Ea . COl'lS EI'UC ElOI‘l Cl ialrman

Property

Mirravale Holding Ltd. Director
Investment
BJ Browing Business Ltd. Ir{)\fgsl?cf;?; ¢ Director
4. Mr. Ali Ahmed Proport
AAB Estates Ltd. operty Director
Investment
. Food .
AA Express Food Dist. Ltd. Distribution Director
Father Realty Corporation .
(Commercial Building), USA Real Estate Proprietor
Amin Realty Corporation .
(Commercial Building), USA Real Estate Proprietor
Hirapur Realty Corporation .
(Commercial Building), USA Real Estate Proprietor
Surma Realty Corporation .
(Commercial Building), USA Real Estate Proprietor
Indian Spice (Indian .
Restaurant), USA Restaurant Proprietor
India Place (Indian .
Restaurant), USA Restaurant Proprietor
Chile’s Chocolate, (Mexican .
Restaurant), USA Restaurant Proprietor
Mr. Khandakar R. | Gallitos Expreess (Mexican .
5. Amin Restaurant), USA Restaurant Proprietor
Galliots Mexicans .
(Restaurant), USA Restaurant Proprietor
Hotel New York (Residential), .
Dhaka Hotel Proprietor
. Carbon .
KH Carbon Factory, Faridpur Manufacturing Proprietor
Khandakar Aquaculture Ltd, . .
Noakhali Fishery Proprietor
Amin CNG Filling Station, . . .
Noakhali Filling Station Proprietor
Amin Gas Station, Noakhali Filling Station Proprietor
Cafe New York, Noakhali Restaurant Proprietor
Dhaka New York Agro . .
Fishers. Ltd., Noakhali Fishery Proprietor
M/S. Md. Jahed Igbal Construction Proprietor
Jahed Igbal Ltd. UK Construction Director
Desert Star Trading LLC Trading Partner
Jamil Igbal Ltd., Bangladesh Construction | Managing Director
Mr. Mohammed Anurag Property Real Estate Chairman
6. Development Ltd.
Jahed Igbal Logistical
Igbal Logistics Ltd. Support Managing Director
JI Trading & Co. Trading Proprietor
Igbal Tours & Travels Travel Agency Proprietor
Jahed Construction UK Ltd. Construction Director
7. | Mr. Imtiaz Ahmed | Easy Let Easy Sale, UK Property Director

Investment
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Name of the

Director

Businesses

Page | 172

Position

lsmall Enferprlse I raamg l! arfner; SI {arel iolaer

Hassan Shahin Ahmed

8. Mr. Abdul Karim Perfumes LLC, Dubai, UAE Perfume Proprietor
Khan and Son Services Inc Services Owner
9. Mr. Humayen Khan and Son Properties LLC,
Kabir Khan USA Real Estate Owner
Estate of Fazlur Khan, USA Real Estate Owner and CEO
Al Haramain Trading L.L.C, Perfume Director/Partner
UAE
Al Haramain Hospital Pvt Hospital Managing Director
Ltd., BD
10 Dr. Mohammed | ;
" | Ehsanur Rahman | Al Haramain Perfumes Pvt .
Ltd, UAE Perfume Director
.1 Tea .
Hamidia Tea State Ltd., BD . Director
manufacturing
Al Haramain Trading .
Company LLC, UAE Perfume Director
Al Haramain Perfumes Pvt. Perf Direct
Limited, BD erfume irector
Mr. Mohammed | Al Haramain Hospital Pvt. . .
11. Ashfaqur Rahman | Ltd, BD Hospital Director
Hamida Tea Company Ltd., Tea . Director
BD manafacturing
NRBC Bank Limited, BD Banking Shareholder
Al Haramain Perfumes Group .
LLC, UAE Perfume Advisor
Ms. Bayzun N Sonali Securities Ltd Brokerage Director
12. )
Chowdhury Al Haramain Perfumes Pvt. Perfume Advisor
Ltd., BD v
Al Haramain Hospital Pvt. . .
Ltd., BD Hospital Advisor
. Al Haramain Hospital Pvt. . Deputy Managing
13. | Dr. Rafa Jaigirdar Ltd. Hospital Director
Klaspad Ltd., London, UK Education D1reFtor &
Chairman
14. | Mr. Helal Rahman : :
. Education and Director &
Auditream Ltd., UK .
Technology Chairman
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Statement of the directors of the issuer if any of them are associated with
the securities market in any manner. If any director of the Issuer Company

is also a director of any issuer of other listed securities during last three (B)(7)(d)
years then dividend payment history and market performance of that
issuer;

None of the Directors of NRBBL are involved in securities market and not involved as
director with other listed securities during last three years except the following:

Entities where they have
interest
Bayzun N Chowdhury Director Sonali Securities Limited

Name of the Directors Relationship with NRBBL

Family relationship (father, mother, spouse, brother, sister, son, daughter,
spouse’s father, spouse’s mother, spouse’s brother, spouse’ sister) among (B)(7)(e)
the directors and top five officers

Family relationship among directors:

Name of the Directors Name of Relative Director Relationship with Director
Mohammed Mahtabur Rahman Bayzun N Chowdhury Spouse
Mohammed Jamil Iqbal Mohammed Jahed Igbal Sibling
Dr. Mohammed Ehsanur Rahman | Dr. Rafa Jaigirdar Spouse

Family relationship among the top five officers of the company:

There are no family relationships among the top five officers of the company.
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Name of the Company

Name of the Directors

A very brief description of other businesses of the directors

Page | 174

(B)(7)(f)

Description of Business

Al Haramain Perfumes

Address | LLC, PO Box-13754, Deira,
Dubai, UAE
Al Haramain Perfumes LLC, Mr. Mohammed Mahtabur Legal Private Limited Compan
UAE Rahman Status tvate pany
Nat1.1re of Perfumes
business
Al Haramain Perfumes
Address | LLC, PO Box-13754, Deira,
Dubai, UAE
Al Haramain Perfumes Mr. Mohammed Mahtabur Legal Private Limited Compan
Holding LLC, UAE Rahman Status pany
Natl'lre of Perfumes
business
Al Haramain Perfumes
Address | LLC, PO Box-13754, Deira,
Dubai, UAE
Al Haramain Pe1.‘fumes MFG Mr. Mohammed Mahtabur Legal . ..
& Oudh Processing Industry Rahman Stat Private Limited Company
LLC, UAE ars
Natl'lre of Perfumes
business
Al Haramain Perfumes
Address | LLC, PO Box-13754, Deira,
Dubai, UAE
Al Halal Perfumes Industry Mr. Mohammed Mahtabur Legal Private Limited C an
LLC, UAE Rahman Status rivate Lumited L-ompany
Natl'lre of Perfumes
business
Al Haramain Perfumes
Address | LLC, PO Box-13754, Deira,
Dubai, UAE
Al Halal Perfumes LLC, UAE Mr. Mohammed Mahtabur Legal Private Limited Company
Rahman Status
Natl.lre of Perfumes
business
Al Haramain Perfumes
Mr. Mohammed Mahtabur Address | LLC, .PO Box-13754, Deira,
Dubai, UAE
Rahman
Al Haramain Trading L.L.C, Dr. Mohammed Ehsanur Legal . o
UAE Rahman Status Private Limited Company
Mr. Mohammed Ashfaqur
Rahman Nature of

business

Perfumes
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Name of the Company

Name of the Directors
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Description of Business

KI Haramam F erl umes

Address | LLC, PO Box-13754, Deira,
Dubai, UAE
7. | Oud Al Haramain LLC, UAE | Mr-Mohammed Mahtabur | Legal | ;0o 1 iited Company
Rahman Status
Nature of
. Perfumes
business
Ardiya Industrial Area,
Address Block 1, Farwaniya, Kuwait
3 Al Haramain Perfumes Int'l Mr. Mohammed Mahtabur Legal Private Limited Compan
’ W.L.L, Kuwait Rahman Status pany
Nat1:1re of Perfumes
business
Ardiya Industrial Area,
Address Block 1, Farwaniya, Kuwait
9 Noor Al Haramain Perfumes | Mr. Mohammed Mahtabur Legal Private Limited Compan
’ Company W.L.L, Kuwait Rahman Status pany
Nat1.1re of Perfumes
business
317, Building: 313, Al Mina
Address | Street Darsait, Muscat
Oman
10. Al Haramain Perfumes LLC, | Mr. Mohammed Mahtabur Legal Private Limited Company
Oman Rahman Status
Natgre of Perfumes
business
New Al-Mergab, Al Nasr
Address | Street Area No. 39, Doha
Qatar
Al Haramain Perfumes, Mr. Mohammed Mahtabur Legal . ..
11. W.LL, Qatar Rahman Status Private Limited Company
Natgre of Perfumes
business
Road No. 1315, Building
Address | No.1016 Block No0.913 Riffa
Bukowarah, Bahrain
Al Haramain Perfumes S.P.C, | Mr. Mohammed Mahtabur Legal . ..
12. Bahrain Rahman Status Private Limited Company
Nature of
. Perfumes
business
13 Al Haramain Perfumes SDN Mr. Mohammed Mahtabur Add 11:11 J al)a r]; Kumu};iLot 2,1
. BHD, Malaysia Rahman ress oor) Bangsar Utama,

59000, Kualalumpur
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Description of Business

Legal . o
Status Private Limited Company
Natl.lre of Perfumes
business
House#12, Road#19,
Mr. Mohammed Mahtabur Address | Sector#07, Uttara, Dhaka-
1230
Rahman
Al Haramain Perfumes Pvt. Dr. Mohammed Ehsanur Legal . ..
14. Ltd. Bangladesh Rahman Status Private Limited Company
Mr. Mohammed Ashfaqur
Rahman Nature of
. Perfumes
business
Mr. Mohammed Mahtabur | Address Samata 30, Subhanighat,
Sylhet 3100
Rahman
Al Haramain Hospitals Pvt. Dr. Mohammed Ehsanur Legal . ..
15. Ltd. Baneladesh Rahman Status Private Limited Company
' & Mr. Mohammed Ashfaqur
Rahman
.. Nature of .
Dr. Rafa Jaigirdar business Hospital
Head Office, Al-Arafah
Address | Tower, 63, Purana Paltan,
Dhaka-1000
Al Arafah Islami Bank Mr. Mohammed Mahtabur Legal s ..
17: Limited, Bangladesh Rahman Status Public Limited Company
Nature of .
business Banking
4 Corners Distribution
L.T.D. Unit 3B Katella
Trading Estate 10A River
Address Road England Barking,
Essex IG11 ODG, London,
Al Haramain Perfumes, Mr. Mohammed Mahtabur UK
18.
London Rahman Legal
Status Private Limited Company
Nah.lre of Perfumes
business
1964-8 Tsukuri Michi,
Address | Imizu-Shi, Toyama Pref.,
Japan
20. Kabir Auto Export Co. Ltd. Mr. Golam Kabir Legal Private Limited Company
Japan Status
Natl.lre of Automobile Export
business
Ka-61, 6/ A Nadda, Progoti
21. Ocean Auto Limited, Dhaka, Mr. Golam Kabir Address | Sharoni, Baridhara, Dhaka,

Bangladesh Bangladesh
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Description of Business

. Name of the Company Name of the Directors

Legal . o
Status Private Limited Company
Natl.lre of Automobile Importer
business
Ocean Tower, Cha-73/2
Address (Level 7), Badda, Dhaka
K M Global Limited, Dhaka, . Legal . ..
22. Bangladesh Mr. Golam Kabir Status Private Limited Company
Nature of .
business Trading
Ocean Tower, Cha-73/2
Address (Level 7), Badda, Dhaka
. . Legal . .
23. KM International Mr. Golam Kabir Proprietorship
Status
Nature of ..
business Recruiting Agency
Address 34, Bir Uttam C R Dutta
Road, 13/1, Paribag, Dhaka
. Legal . ..
24, Soft Bangla Ltd. Mr. Golam Kabir Status Private Limited Company
Nature of .
business Trading
Deira Palace Hotel
Address | Building, Shop No.31, Gold
Sougq, Dubai, UAE
Al Anood Perfumes Co., . Legal .
26. Dubai, UAE Mr. Mohammed Jamil Igbal Status Partnership
Nattllre of Perfumes
business
28 Brammonpara, Shibgonj,
Address Sylhet, Bangladesh
M/S. Md. Jamil Igbal, . Legal . .
27. Bangladesh Mr. Mohammed Jamil Igbal Status Proprietorship
Nat1.1re of Construction
business
Address 28 Brammonpara, Shibgonj,
M/S. JI Stone Supplier Sylhet, Bangladesh
28. ’ ppuet, Mr. Mohammed Jamil Igbal
Bangladesh Leeal
& Proprietorship

Status
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Description of Business

. Name of the Company Name of the Directors

Nature of .
business Stone Supplier
Address | Alubagan, Jaintapur, Sylhet
M/S. New Maitri Stone . Legal . .
29. Crushing, Bangladesh Mr. Mohammed Jamil Igbal Status Proprietorship
Nat1.1re of Stone Crushing
business
House 543, Road 08 (New),
Address Mirpur DOHS, Dhaka
Mr. Mohammed Jamil Igbal Leeal
30. Jamil Igbal Ltd. Mr. Mohammed Jahed Sta%us Private Limited Company
Igbal
Natl'lre of Construction
business
Mirravale Trading Estate
Address | Unit 4, Selinas Lane,
Dagenham, UK, RM8 1YY
. . . Legal . .
31. Mirravale Holding Ltd. Mr. Ali Ahmed Status Private Limited Company
Nature of
business Property Investment
Mirravale Trading Estate
Address | Unit 4, Selinas Lane,
Dagenham, UK, RM8 1YY
. . . Legal . L
32. BJ Browing Business Ltd. Mr. Ali Ahmed Status Private Limited Company
Nature of
business Property Investment
Mirravale Trading Estate
Address | Unit 4, Selinas Lane,
Dagenham, UK, RM8 1YY
. Legal . .
33. AAB Estates Ltd. Mr. Ali Ahmed Status Private Limited Company
Nature of
business Property Investment
Mirravale Trading Estate
Address | Unit4, Selinas Lane,
Dagenham, UK, RM8 1YY
34. AA Express Food Dist. Ltd. Mr. Ali Ahmed SI:t Z%Si Private Limited Company
Nature of

business

Food Distribution
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. Name of the Company Name of the Directors

754 Wyelzof’fl St #21 :,

Description of Business

Address | Brooklyn, 11217, NY,
United States
Father Realty Corporation . Legal . .
&b (Commercial Building), USA Mr. Khandakar R. Amin Status Proprietorship
Natl.lre of Commercial Real Estate
business
254 Wyekoff St #2L,
Address | Brooklyn, 11217, NY,
United States
Amin Realty Corporation . Legal . .
36. (Commercial Building), USA Mr. Khandakar R. Amin Status Proprietorship
Natl'lre of Commercial Real Estate
business
351 7th Avenue, Brooklyn,
Address NY-11215
Hirapur Realty Corporation . Legal . .
37. (Commercial Building), USA Mr. Khandakar R. Amin Status Proprietorship
Nahflre of Commercial Real Estate
business
176 Stanton Street#1D,
Address | New York, New York,
10002
Surma Realty Corporation . Legal . .
38. (Commercial Building), USA Mr. Khandakar R. Amin Status Proprietorship
Natgre of Commercial Real Estate
business
254 Wyekoff St #2L,
Address | Brooklyn, 11217, NY,
United States
Indian Spice (Indian . Legal . .
39. Restaurant), USA Mr. Khandakar R. Amin Status Proprietorship
Nah.lre of Restaurant
business
254 Wyekoff St #2L,
Address | Brooklyn, 11217, NY,
United States
India Place (Indian . Legal . .
40. Restaurant), USA Mr. Khandakar R. Amin Status Proprietorship
Natgre of Restaurant
business
. . 254 Wyekoff St #2L,
42. Gallitos Express (Mexican Mr. Khandakar R. Amin Address | Brooklyn, 11217, NY,

Restaurant), USA

United States
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o Name of the Company Name of the Directors Description of Business

Legal

Status Proprietorship
Nat1.1re of Restaurant
business
31/B, Topkhana Road,
Address Dhaka, Bangladesh
Hotel New York (Residential), . Legal . .
44. Dhaka Mr. Khandakar R. Amin Status Proprietorship
Natgre of Hotel
business

Address | Faridpur, Bangladesh

45. | KH Carbon Factory, Faridpur Mr. Khandakar R. Amin ;i%ﬁl Proprietorship
Nahflre of Carbon Production
business

Address | Noakhali Bangladesh

Khandakar Aquaculture Ltd, Legal

46. Noakhali Mr. Khandakar R. Amin Status Proprietorship
Nature of .
business Agribusiness
Address | Noakhali, Bangladesh

Amin CNG Filling Station, ) Legal ' '

47. Noakhali Mr. Khandakar R. Amin Status Proprietorship
Natl'lre of Filling Station
business

Address | Noakhali, Bangladesh

48. | Amin Gas Station, Noakhali Mr. Khandakar R. Amin éti%il Proprietorship
Natl.lre of Filling Station
business

Address | Noakhali, Bangladesh
49. Cafe New York, Noakhali Mr. Khandakar R. Amin

Legal

Status Proprietorship
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o Name of the Company Name of the Directors Description of Business

Natgre of Restaurant
business
Address | Noakhali, Bangladesh
Dhaka New York Agro . Legal . .
50. Fishers. Ltd., Noakhali Mr. Khandakar R. Amin Status Proprietorship
Nature of o
business Agribusiness
Ashak Bhaban, 28,
Address | Brammonpara, Shibgonj,
Sylhet-3100
Mr. Mohammed Jahed Legal . .
51. M/S. Md. Jahed Igbal Tqbal Status Proprietorship
Natl'lre of Construction
business
Address | London. UK
Mr. Mohammed Jahed Legal . .
52. Jahed Igbal Ltd. UK Tqbal Status Proprietorship
Natl'lre of Construction
business
20, Deira Palace Hotel,
Address Deira, Dubai
. Mr. Mohammed Jahed Legal .
53. Desert Star Trading LLC Tqbal Status Partnership
Nah.lre of Perfumes
business
Ashak Bhaban, 28,
Address | Brammonpara, Shibgonj,
Sylhet-3100
Anurag Property Mr. Mohammed Jahed Legal . -
2. Development Ltd. Igbal Status Private Limited Company
Nature of
business Property Development
Ashak Bhaban, 28,
Address | Brammonpara, Shibgonj,
Sylhet-3100
. . Mr. Mohammed Jahed Legal . L.
56. Igbal Logistics Ltd. Iqbal Status Private Limited Company
Nature of -
business Logistical Support
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Description of Business

. Name of the Company Name of the Directors

Ashak Bhaban, 23,

Address | Brammonpara, Shibgonj,
Sylhet-3100
. Mr. Mohammed Jahed Legal . .
57. JI Trading & Co. Tqbal Status Proprietorship
Nature of .
business Trading
Ashak Bhaban, 28,
Address | Brammonpara, Shibgonj,
Sylhet-3100
Mr. Mohammed Jahed Legal . .
58. Igbal Tours & Travels Tqbal Status Proprietorship
Nature of
business Travel Agency
Address | UK
59. | Jahed Construction UK Ltd. Mr. Mohammed Jahed Legal Private Limited Company
Igbal Status
Nah:u*e of Construction
business
Unit 46D, Micro Business
Address | Park 56-50, Greatorex
Street, E1 5
. Legal . -
60. Easy Let Easy Sale Ltd., UK Mr. Imtiaz Ahmed Status Private Limited Company
Nature of
business Property Investment
16 Castle View Gardens,
Address | Grants Hill, Illford, Essex
1G-1 3QB, UK
61. Ismail Enterprise Mr. Imtiaz Ahmed Legal Partnership
Status
Nature of .
business Trading
Kuwaiti Masjid Road,
Address | 5 ira, Dubai, UAE
Hassan Shahin Ahmed . Legal . ..
62. Perfumes L.L.C. Dubai, UAE Mr. Abdul Karim Status Private Limited Company
Nature of
. Perfumes
business
2243 28th Street, Apt. 1,
63. Khan and Son Services Inc Mr. Humayen Kabir Khan Address | Astoria, 11105 NY, United

States




)}3 NRB Bzmk IPO Prospectus

Page | 183

Description of Business

. Name of the Company Name of the Directors

Legal . o
Status Private Limited Company
Nature of .
. Services
business
2243 28th Street, Apt. 1,
Address | Astoria, 11105 NY, United
States
Khan and Son Property LLC, . Legal . s
64. USA Mr. Humayen Kabir Khan Status Private Liability Company
lgatgre of Real Estate
usiness
2243 28th Street, Apt. 1,
Address | Astoria, 11105 NY, United
States
. Legal .
65. Estate of Fazlur Khan, US Mr. Humayen Kabir Khan Status Partnership
ll\jau.lre of Real Estate
usiness
115, South Kalimabad,
Address | Haque Villa Moulvibazar
Dr. Mohammed Ehsanur 3200
L Rahman Legal . ..
68. Hamidia Tea State Ltd., BD Mr. Mohammed Ashfaqur Status Private Limited Company
Rahman
Natl'lre of Tea Manufacturing
business
114 Motijheel C/A, Dhaka
Address 1000
70. |  NRBC Bank Limited, BD Mr. Mohammed Ashfaqur | Legal |13 iy [iability Company
Rahman Status
Nature of .
business Banking
Borak-Biz Center, 1th
Address | Floor& 2nd Floor, 70
Dilkusha Rd, Dhaka 1000
. . Legal - 1
72. Sonali Securities Ltd Ms. Bayzun N Chowdhury Status Limited Liability Company
Nat1.1re of Stock Brokerage
business
24 Old Bond Street,
Address | | don W15 4AP
76. Klaspad Ltd., London, UK Mr. Helal Rahman
Legal

Limited Liability Company

Status




X NRB Ballk IPO Prospectus Page | 184

o Name of the Company Name of the Directors Description of Business

Natgre of Education

business
Suite 631, The Linen Hall,
162-168 Regent Street,

Address England, London, W1B
5TG

77. Auditream Ltd. UK Mr. Helal Rahman Legal Limited Liability Company
Status
Natl.lre of Education and Software
business
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Short bio-data of each director; (B)(7)(g)

Myr. Mohammed Mahtabur Rahman | Chairman, Promoter & Shareholder

Mr. Mohammed Mahtabur Rahman (Nasir) a seasoned businessman and well versed in a
broad range of trade ventures around the world hails from Sylhet. Born in 1958, he completed
his education there itself and pursued with passion his traditional family-owned business,
which was established in the holy city of Makkah, Kingdom of Saudi Arabia in the year 1970.
He mastered the art of craftsmanship of the Fragrance Industry and surmounts the business
to new heights. He is currently the Chairman & Managing Director of Al Haramain Perfumes
Group of Companies and the Chairman of NRB Bank Limited, which is one of the leading 4th
Generation Banks in Bangladesh.

After foreseeing the potential Fragrance Markets in the GCC & MENA region, he moved his
entire operation & manufacturing units to the UAE and built the modern and well equipped
Head Office fitted with ORACLE-ERP Server in an area of 33,000 sqft and also established a
Factory in the UAE covering an area of over 350,000 sqft, which grew into a state-of-the-art
manufacturing unit using automatic & semiautomatic ultramodern machineries including
‘Agilent’ quality control equipment in the R&D Department. The quality conscious Al
Haramain Perfumes has been accredited by the authorities with Dual ISO Certificates in QMS
(ISO 9001: 2008/2015) & GMP (ISO 22716: 2007) and received scores of Appreciation
Certificates & Accolades.

Currently Mr. Mohammed Mahtabur Rahman is associated with the following organizations:

e Bangladesh Business Council-Dubai, in which he is the Founder President, has been
established for Bangladeshi Business Communities in Dubai and the Northern
Emirates in UAE.

e Shaikh Khalifa Bin Zayed Bangladesh Islamia (Pvt.) School in Abu Dhabi, UAE in
which he is the Sponsor.

e The University of Asia Pacific in which he is the Trustee, is one of the leading
Universities in Bangladesh.

e Al Haramain Hospital Pvt. Ltd. in which he is the Chairman, is one of the most modern
250 Bed multi-disciplinary & multi-storeyed Hospital in Sylhet, Bangladesh.

e NRB CIP Association in which he is the President, was formed to represent and protect
the interests of NRB CIPs spread all over.

Mr. Mahtabur Rahman is also the recipient of multiple awards, some of which are:

e He was ranked the top Commercially Important Person (CIP) for 9 consecutive years
2012, 2013, 2014, 2015, 2016, 2017, 2018, 2019 and 2020 by the Government of the
Peoples” Republic of Bangladesh.

e He was also awarded the prestigious ‘Bangladesh Bank Remittance Award’
consecutively for 7 years 2013, 2014, 2015, 2016, 2017, 2019 and 2020 in recognition of
his highest remittance/investment into Bangladesh.

e Heisalso the recipient of Honorary Doctor of Philosophy in World Peace and Morality
Business Administration of the International University of Morality-Thailand, in the
year 2014.
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Myr. Golam Kabir | Vice Chairman, Promoter & Shareholder

Mr. Golam Kabir is Vice Chairman and Member of the Board of Directors of NRB Bank
Limited.

Mr. Kabir is a dual citizen of Bangladesh and Japan. He is the President of Kabir Auto Export
Co. Ltd. He is one of the most successful exporters of cars from Japan around the world. He
is expanding his investments in automobile sector in Bangladesh. He has the potential to build
relationship between Japan and Bangladesh. He is the Chairman of KM Global Ltd. and Soft
Bangla Ltd and proprietor of Ocean Auto located in Bangladesh.

Mr. Golam Kabir is a member of different social and cultural organizations including Dhaka
Club, All Community Club and the Elite Lion’s Club, Owners Association, Youth Club in
Japan etc. He is equally active in many community development and social services
programmes.

He has remained an honorable patron to a good number of educational institutions
contributing significantly to the advancement of the country’s education.

Mr. Mohammed Jamil Iqbal | Vice Chairman, Promoter & Shareholder

Mr. Mohammed Jamil Igbal is the founder and Chairman of Jamil Igbal Ltd. which is one of
the largest construction companies of Bangladesh. He is a successful NRB entrepreneur and
investor. He is the chairman of Manor Trade and Divine Properties Ltd.

Mr. Igbal is the proprietor of M/S. Md. Jamil Igbal, J.I. Stone Supplier and the owner of many
Crushing plants. He deals in exports and imports. He is used to import construction materials
and machineries. Mr. Igbal is the partner of Al Anood Perfumes Co. (LLC), Deira, Dubai, UAE.

Mr. Igbal comes of a noble Muslim family of Akakhajana (Borobari), Beanibazar, Sylhet.
Having obtained graduation, he engaged himself in various types of business. He is a member
of the Sylhet Chamber of Commerce and Industry. He is associated with various
socioeconomic activities.

Mr. Igbal is a British Citizen. He is the highest Tax payer in Sylhet and received national award
from the Government of the People’s Republic of Bangladesh from assessment year 2007-08
to 2013-14 (07 years) at a stretch.

Myr. Ali Ahmmed | Director, Promoter & Shareholder
Mr. Ali Ahmed is a Member of the Board of Directors of NRB Bank Limited.

He is successful entrepreneur and businessman running his enterprises abroad. He has major
contribution in remitting foreign currency in the county alongside different social welfare
activities for the betterment of the society. He is contemplating to invest in Bangladesh as a
contribution to the economic development of the country.

Currently he is the Director of Mirravale Holdings Ltd., B] Brown Business Ltd., AAB Estate
Ltd., AA Express Food Dist Ltd.
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Myr. Khandakar R. Amin | Director, Promoter & Shareholder

Mr. Khandakar R. Amin is a Member of the Board of Directors of NRB Bank Limited and the
Chairman of Sonaimuri Upazilla Parishad of Noakhali District.

Mr. Amin is a Bangladeshi origin American Citizen. He was born in Noakhali on 31 December
1956. He is a successful entrepreneur. He is the proprietor of the following businesses in
U.S.A.: Father Reality Corporation, Surma Reality Corporation, Amin Reality Corporation,
Hirapur Reality Corporation, Indian Spice (Indian Restaurant), India Place (Indian
Restaurant), Chile’s Chocolate, (Mexican Restaurant), Gallitos Express (Mexican Restaurant)
and Galliots Mexicans (Restaurant).

He is also the proprietor of the following businesses in Bangladesh: Hotel New York
(Residential), KH Carbon Factory, Khandakar Aquaculture Ltd., Amin CNG Filling Station,
Amin Gas Station, Cafe New York and Dhaka New York Agro Fishers. Ltd. Mr. Amin is also
involved in many social developments in Bangladesh and abroad.

He holds a Bachelor Degree. He is running his business successfully both in America and
Bangladesh for the last 29 years.

Mr. Mohammed Jahed Igbal | Director, Promoter & Shareholder

Mr. Mohammed Jahed Igbal is a successful NRB entrepreneur and possesses excellent
business background. He comes of a noble Muslim family of Beanibazar, Sylhet. Having
obtained graduation, he engaged himself in various types of businesses.

Mr. Igbal is the owner of M/S. Md. Jahed lgbal and the Managing Director of Jamil Igbal Ltd.
which is one of the largest construction companies of Bangladesh. He is also a Director of
Jahed Igbal Ltd. UK and a partner of Desert Star Trading LLC, UAE. He is also associated with
various socioeconomic activities in Bangladesh and abroad.

Myr. Imtiaz Ahmed | Director, Promoter & Shareholder

Mr. Imtiaz Ahmed, a UK citizen and an NRB, was born in 1960 in Sylhet. He did his Masters
in Social Sciences and obtained a Law degree from Dhaka University. After having moved to
the UK for further education, he studied Law at the University of London. His growing
interest in the philosophy of education led him to study for and obtain a PGCE from the
University of East London. He has since been an educator in various London institutions and
led the Bangladeshi Achievement Project. He was also the Head of Bilingual Teachers in a
borough council of London.

Mr. Ahmed has been enrolled as an advocate with the Bangladesh Supreme Court and a
member of the Sylhet District Bar Association.

Myr. Abdul Karim | Director, Promoter & Shareholder

Mr. Karim is an experienced businessman in the field of perfume industry. He started his
business career by developing an interest towards the making of perfumes. His company,
Hassan Shahin Ahmed Perfumes L.L.C. was established in 1982, in Dubai, UAE. The perfumes
are imported and exported to and from around the globe. He now holds the position of
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Managing Director of the company. He was also ranked as a Commercially Important Person
(CIP) for three consecutive years 2017, 2018 & 2019 by the Government of Bangladesh.

His keen concern in helping the needy in every way has given him many opportunities to
develop the community. He is the chairman of a charitable organization ‘Sylhet Bivag
Unnoyon Porishod” which is based in Dubai, UAE, the Chief Advisor of another organization
‘Bangladesh Shomaj Kollyan Shomitee’ in UAE, and one of the founder members of
Bangladesh Business Council.

Mr. Humayen Kabir Khan | Director, Promoter & Shareholder

Mr. Humayen Kabir Khan is a young, energetic and promising entrepreneur Mr. Humayen is
an able successor of his father Late Mr. Fazlur Rashid Khan who was a sponsor director of the
Bank. While contributing to the Bank as one of its Directors, he is steering the business of his
late father skilfully aiming towards bringing them to new heights.

Currently, he is the owner of Khan and Son Services Inc., Khan and Son Property LLC and
owner and CEO of Estate of Fazlur Khan.

Dr. Mohammed Ehsanur Rahman | Director, Promoter & Shareholder

Dr. Rahman is a Non-resident Bangladeshi who resides in Dubai, UAE. He is a third-
generation entrepreneur in his family fragrance industry business. He pursued with passion
in his traditional family-owned business; Al Haramain Perfumes which was established in the
holy city of Makkah, Kingdom of Saudi Arabia in the year 1970.

He has obtained his M.B.B.S from Padmashree Dr. D.Y Patil University, India and MSc in
Health Management in UK.

Currently, he is associated with following organizations:

e Director, Al Haramain Trading Company LLC, Dubai

e Managing Director, Al Haramain Hospital Pvt. Ltd, Bangladesh.
e Director, Al Haramain Perfumes Pvt. Ltd, Bangladesh

e Director, Hamidia Tea Company Ltd, Bangladesh

e Shareholder, NRBC Bank Ltd, Bangladesh

¢  Member, NRB CIP Association

e Member, Bangladesh Business Council, Dubai, UAE

Dr. Rahman is also associated with other business forums and socio-cultural organizations in
Bangladesh and abroad.

Mr. Mohammed Ashfaqur Rahman | Director, Promoter & Shareholder

Mr. Rahman is a Non-resident Bangladeshi who resides in Dubai, UAE. He is a third-
generation entrepreneur in his family fragrance industry business. He pursued with passion
in his traditional family-owned business; Al Haramain Perfumes which was established in the
holy city of Makkah, Kingdom of Saudi Arabia in the year 1970.
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He holds a Bachelor’s of Science in Marketing and Master of Business Administration from
SUNY Oswego, New York, USA.

Currently, he is associated with following organizations:

e Director, Al Haramain Trading Company LLC, Dubai

e Director, Al Haramain Perfumes Pvt. Limited, Bangladesh
e Director, Al Haramain Hospital Pvt. Ltd., Bangladesh

e Shareholder, NRBC Bank Limited, Bangladesh

e Member, NRB CIP Association

¢ Member, Bangladesh Business Council, Dubai, UAE

Mr. Ashfaqur Rahman is also associated with other business forums and socio-cultural
organizations in Bangladesh and abroad.

Ms. Bayzun N Chowdhury | Director, Promoter & Shareholder

Ms. Bayzun N Chowdhury is of Bangladeshi Origin and American citizen. She was born on
12th October, 1964 in Sylhet, Bangladesh. A renowned personality in philanthropy circles of
the country. With long business and Professional experience. Beyond philanthropic works,
she is also involved with various social development projects in UAE and Bangladesh and has
a keen interest in banking, Stock Brokerage and healthcare. Her other business affiliations are:

e Director, Sonali Securities Ltd.

e Director, Al Haramain Perfumes Group

e Director, Al Haramain Perfumes Pvt. Ltd.
e Advisor, Al Haramain Hospital Pvt. Ltd.

Ms. Bayzun N Chowdhury has been actively involved with the Vice President, Dubai Women
Associate of UAE.

A connoisseur of art, she is popular among the arts circle for her patronage of talented and
promising artists.

Ms. Bayzun N Chowdhury has been involved in other social activities and number of charity
organizations in UAE and Bangladesh as well.

Dr. Rafa Jaigirdar | Director, Promoter & Shareholder

Dr. Rafa Jaigirdar is a Bangladeshi Citizen & UAE resident. She is born in a respected and
distinguished family of Sylhet, Bangladesh.

Dr. Rafa Jaigirdar is currently the Deputy Managing Director of Al Haramain Hospital Pvt.
Ltd. She completed her M.B.B.S from Sylhet Women's Medical College Hospital with
dignifying scores and devoted herself in the healthcare sector. She obtained PGT (Post
graduation Training) in cardiology from M.A.G. Osmani Medical College Hospital Sylhet.

She was Ex-President and Co-founder of “Sojiboni” (Voluntary Blood Bank of SWMCH). She
also was secretary (Sylhet Zone) in an international organization called MAA (Maternal Aid
Association).
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She has been involved in other social activities and number of charity organization in UAE
and Bangladesh as well.

Myr. Helal Rahman | Director, Promoter & Shareholder

Helal Rahman was born in Bangladesh and moved to the UK aged 22. He has dual nationality
and spends most of his time in the UK. He graduated in Social Sciences from Greenwich
University of London.

He has started his career working in the Department of Education and Socio-Economic
Regeneration at a Local Authority in London. He worked at a senior management level both
in the local government, central government initiated projects, voluntary and private sectors.
Mr. Helal also worked in the private sector in Bangladesh, working with one of the largest
printing and packaging company, Eagle Box & Carton Mfg. Co. in Dhaka, as a Managing
Director and CEO.

Mr. Helal Rahman has worked with a number of voluntary organisations, working to improve
education and socio-economic progression and the lives of people with disabilities. When he
was studying at Sylhet M.C. College in Bangladesh he was the elected General Secretary (GS)
of the (Chatro Sangshad) Student Union (1980-81).

Some of Mr. Helal’s voluntary involvements are as follows:

e Trustee of the Wakefield and Tetley Trust in London - working to improve the Socio
Economic Condition of the people around the Tower of London, UK.

¢ Founding member, Trustee and Chairman of Keen Student School - an organisation
focused on improving the educational attainment and achievement for minority
communities in the East End of London.

e Trustee and Chairman of apasen International based in London - provider of social
and community services for people with disabilities from all backgrounds. This project
was also established as a registered NGO (Non-Governmental Organisation) in
Bangladesh in 2013 and in collaboration with BRAC apasen International run schools
in Dhaka, Sylhet, Gazipur, Pabna and Khulna for poor people with disabilities. In
Sylhet it runs a Day Centre and a British Curriculum school as a joint venture project
with Phoenix School from London.

¢ Councilor and Cabinet member, of London Borough of Tower Hamlets Council. Under
his political leadership the IDEA Stores - a concept of modern library system was
established which was extremely popular with the residents of the borough and later
this concept was replicated to many more local authorities in the country and beyond.

e As cabinet member of Tower Hamlets Council, he has participated as a member of the
10 member 2012 London Olympic Preparatory Committee who had prepared the
Olympic Bid for London and won the bid to hold the 2012 Olympic in London.

Currently, Mr. Helal is a director and Chairman of Klaspad Ltd. - a private sector company
and a partner organisation of Bangor University in the UK, facilitating post-graduation
courses within the country and abroad.

He is also a Director and the Chairman of Auditream Ltd. - a private sector company who is
a system provider for education with Blockchain Technology.
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Mr. Md. Abdul Jalil Chowdhury | Independent Director

Mr. Md. Abdul Jalil Chowdhury is a postgraduate in Physics from Rajshahi University, he
started his career in 1977 as Probationary Officer in Janata Bank Limited and retired as
Additional Managing Director from Mercantile Bank Limited in 2016.

During his 39 years of long service period, he served a number of reputed Banks i.e. Janata
Bank Limited, National Bank Limited, Southeast Bank Limited and lastly Mercantile Bank
Limited in various capacities.

Mr. Md. Motior Rahman | Independent Director

Mr. Md. Motior Rahman is a postgraduate in Accounting from Dhaka University, he started
his Banking career in 1973 as Probationary Officer in Pubali Bank Limited and retired as
Managing Director from Jamuna Bank Limited in 2012.

During his 40 years of long service period, he served a number of reputed Banks i.e. Pubali
Bank Limited, Islami Bank Bangladesh Limited, Prime Bank Limited and lastly Jamuna Bank
Limited in various capacities.

Dr. Md. Kamrul Ahsan | Independent Director

Dr. Md Kamrul Ahsan was born in 1961 in a respectable family under Lakshmipur district.
His primary education started in his native village Nandanpur in Lakshmipur. He passed
Secondary School Certificate examination in the first division in 1976 from Dalal Bazar N.K.
High School. Later, he graduated in Agricultural Economics (Hons) from Bangladesh
Agricultural University and did his Masters degree in Agricultural Economics from the same
university.

Dr. Ahsan joined in Bangladesh Civil Service in Administration Cadre as Assistant
Commissioner and Magistrate in 1988 through a competitive regular BCS examination. He
started his job as Assistant Commissioner in Sirajganj Collectorate. He served as first class
Magistrate in Ullahpara upazila and as Upazila Magistrate in Shahzadpur upazila under
Sirajganj district. He served as Assistant Secretary/Senior Assistant Secretary in the Ministry
of Food, Finance, Planning and Home Affairs.

Dr. Md Kamrul Ahsan did his MS degree in Development Studies from the Institute of Social
Studies (ISS) from Netherlands. He also did his Ph.D. in Environmental Science. He studied
in Macquarie University and University of New England, Australia. He got trained in many
contemporary administrative and management issues from various countries like Thailand,
Japan, China, Philippines, Vietnam, India etc.

Dr. Ahsan was UNO at Kasba upazila under Brahmanbaria district. He was Additional
Deputy Commissioner and Additional District Magistrate at Manikganj district and
Additional Deputy Commissioner(General) in Dhaka district. He also served as one of the
Directors in the Prime Minister’s Office. He was in lien and worked in the United States of
America for five years. He was Deputy Secretary, Joint Secretary and Additional Secretary in
the Roads and Highways Division under the Ministry of Road Transport and Bridges. Dr. Md
Kamrul Ahsan was also the Chairman of Bangladesh Road Transport Authority (BRTA).
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In his professional career Dr. Ahsan visited many countries like India, Pakistan, Thailand,
Myanmar, Vietnam, China, Malaysia, Singapore, Philippines, japan, Netherlands, France,
Germany, Switzerland, Belgium, Turkey, U.A.E, Qatar, USA, UK, Australia and Canada.

Dr. Md Kamrul Ahsan was a brilliant civil servant of BCS (Admin) Cadre. He served as an
honest, dedicated and efficient public servant for long 32 years in Bangladesh Civil Service.
He was awarded National Integrity Strategy (NIS) prize for his honesty and dedication.

Mr. Mamoon Mahmood Shah | Managing Director & CEO

Mr. Mamoon Mahmood Shah is the Managing Director and CEO of NRB Bank Limited.

A Postgraduate in Accounting from the University of Dhaka, Mr. Mamoon Mahmood Shah
started his banking career as Probationary Officer of IFIC Bank Ltd. Mr. Mahmood joined
NRB Bank Limited as Additional Managing Director in 2019. He has to his credit a wide range
of banking experience of more than 28 years which includes serving in key positions in a
number of both local and multinational banking institutions such as EBL, HSBC, Standard
Chartered, ANZ Grindlays, etc. Mr. Shah also held the position of MD & CEO of ICB Islamic
Bank, National Finance Ltd., GSP Finance.

Loan status of the issuer, its directors and shareholders who hold 10% or

more shares in the paid-up capital of the issuer in terms of the CIB Report (B)(7)(h)
of Bangladesh Bank;

Neither the issuer nor its any of the directors or shareholders holding 10% or more share in
the paid-up capital are loan defaulters.
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Name with position, educational qualification, age, date of joining in the company, overall experience (in year), previous
employment, salary paid for the financial year of the Chief Executive Officer, Managing Director, Chief Financial Officer,
Company Secretary, Advisers, Consultants and all Departmental Heads. If the Chairman, any director or any shareholder
received any monthly salary than this information should also be included;

(B)(7)(i)

Position Joining Date Previous Overall Salary
8 Employment Experience | (30 September 2023)
60 GSP Finance
Mamoon Mahmood Shah MD & CEO M. Comm years 13-10-19 Company (BD) 28 years 8,550,000.00
Ltd.
Head of Agent 39
Sk Perves Maraker Banking Division, M.Sc 30-12-21 NRBC Bank 15 Years 1,788,310.00
years
CHO
Head of Brand &

Abul Fazal Mohammad Communications, M.Sc o 01-01-13 ManRu 19 Years 2,166,030.00
Zakaria Huge CHO years International
Md. Johir Uddin Shahriar CFO (CC), CHO MBA 45 21-07-13 Holcim Cement | a0y, o 2,435,051.00
Kabir years (Ban) Ltd
Md. Arifuzzaman In-charge MBA 4 13-03-16 IDLC 18 Years 1,092,798.00

Transaction Banking years
Md Rezaul Karim Company Secretary MS 35 28-12-17 Midland Bank 9 Years 1,237,945.00

(CQO) years Ltd

Muhammad Shafiqur Head of Credit 47
Rahman Administration, CHO MBA years 01-12-13 AB Bank Ltd 19 Years 1,609,671.00

Head of Credit Risk 3
Md. Abdullah Al Mamun Management, CHO MBM cars 26-07-21 NRBC Bank 17 Years 2,163,527.00

(Corporate) Y

Abul Fazal Mohammad Head of Facilities 44 ManRu
Zakaria Huge Management, CHO M5 years 01-01-13 International 19 Years 2,166,030.00
Selim Ehsan In Charge of Financial MBA 57 31-10-13 Prime Bank Ltd | 10 Years 1,446,408.00

Institutions, CHO

years
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Position Educational Age | Joining Date Previous Overall Salary
Qualification 8 8 Employment Experience | (30 September 2023)
Head of Human 47
Mohammad Haider Akhlaque | Resources Division, MBM years 01-09-21 NRBC Bank 21 Years 2,983,519.00
CHO
Md. Syadur Rahman Head of Audit Dept, M.Com 53 27-06-18 Prime Bank Ltd 21 Years 3,019,248.00
CHO years
Mohammed Shaukat Ali Head of ICCD, CHO MBA yj:rs 29-02-16 Trust Bank Ltd 22 Years 3,017,448.00
Khaja Wasiullah In-Charge, Card M.Com 2 29-03-22 Lankabangla 17 Years 1,817,999.00
Division, CHO years Finance
In-Charge, SME .
A. M. Zahed Banking Division, MBA 42 31-08-17 IPDC Finance 19 Years 1,748 474.00
CHO years Ltd
In-Charge, Stressed 60
Ershadul Haque Account Management M.Com oars 22-03-21 Pubali Bank Ltd 34 Years 1,926,459.00
Unit, CHO ¥
Mohammad Atiqur Rahman In-charge MBA 2 06-10-13 HSBC Bank Ltd | 19 Years 1,718,302.00
Trade Finance years
Head of Retail
Banking and In 43
Oli Ahad Chowdhury Charge of Islamic EMBA oars 05-05-19 Eastern Bank Ltd 18 Years 3,552,434.00
Banking Division, y
CHO
Abu Md. Sabbir Hassan Head of IT & ADC 48 2,919,546.00
Chowdhury Operations, CHO MBA years 18-08-16 Dhaka Bank Ltd 23 Years
Sarafat Ullah Head of Legal LLM 44 26-12-19 EXIM Bank Ltd | 22 Years 2,367,111.00
Department, CHO years
Mohammed Shaukat Ali Head of Risk MBA 46 29-02-16 Trust Bank Ltd 22 Years 3,017,448.00

Management, CHO

ears
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Changes in the key management persons during the last three years. Any change otherwise than by way of retirement in the
normal course in the senior key management personnel particularly in charge of production, planning, finance and
marketing during the last three years prior to the date of filing the information memorandum. If the turnover of key

(B)(7)())

management personnel is high compared to the industry, reasons should be discussed

Joining Date ' Retirement/Release Date | Current Position Past Position

1. Mamoon Mahmood Shah 03-02-2021 - MD & CEO AMD

2. Md. Shakir Amin Chowdhury 14-03-2021 - DMD -

3. Md. Shaheen Howlader 11-04-2022 - DMD -

4. Kazi Ahsan Khalil 30-04-2022 - DMD -

5. Md. Khurshed Alam 27-12-2018 27-12-2020 DMD -

6. Md. Abdul Wadud 02-03-2021 01-03-2022 DMD

7. Muhammad Nurul Afsar 10-02-2022 21-05-2023 - CFO

Note: No other changes in the key management persons were observed during the last three years except as disclosed as above.

A profile of the sponsors including their names, father’s names, age, personal addresses, educational qualifications, and
experiences in the business, positions/posts held in the past, directorship held, other ventures of each sponsor and present (B)(7)(k)
position

Name of sponsors including father’s names, age, personal addresses, educational qualifications, and experiences in the business, positions/posts
held in the past:

Name, Father's Name, Age, Personal Educational . .l Present ..
Address Qualification ‘ Experience | Past Position Position Holding in other Venture
Name: Mr. Mohammed Mahtabur Rahman e Al Haramain Perfumes LLC, UAE
Father’'s Name: Late Alhaz Kazi Abdul e Al Haramain Perfumes Holding
Haque . LLC, UAE
L Age: 64 years BA D years Sponsor Chairman e Al Haramain Perfumes MFG &
Personal Address: Al Haramain Perfumes Oudh Processing Industry LLC,
LLC, PO Box-13754, Deira, Dubai, UAE UAE
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Name, Father’'s Name, Age, Personal Educational

Past Position

Present
Position
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Holding in other Venture

Address Qualification

Experience

Al Halal Perfumes Industry LLC,
UAE

Al Halal Perfumes LLC, UAE

Al Haramain Trading LLC, UAE
Oud Al Haramain LLC, UAE

Al Haramain Perfumes Int'l WLL,
Kuwait

Al Haramain Perfumes SPC,
Bahrain

Al Haramain Perfumes SDN BHD,
Malaysia

Al Haramain Perfumes Pvt. Ltd.
Bangladesh

Al Haramain Hospitals Pvt. Ltd.
Bangladesh

Al Haramain Tea Co. Ltd.
Bangladesh

Al Arafah Islami Bank Limited,
Bangladesh

Al Haramain Perfumes, London

Al Haramain Perfumes Inc, New
York, USA

Name: Mr. Golam Kabir
Father’s Name: Late Noor Mohammad

Kabir Auto Export Co. Ltd. Japan
Ocean Auto Limited, Dhaka,

Age: 52 years Vice Bangladesh
2. Personal Address: 130-8 Yamamuro, Graduate 19 years Sponsor Chairman K M Global Limited, Dhaka,
. Bangladesh
Toyama City, Toyama Prefecture, Post - .
K M International
939-8006, Japan
Soft Bangla Ltd.
Name: Mr. Mohammed Jamil Igbal Vice Al Anood Perfumes Co., Dubai,
3. | Father’s Name: Late Ashaque Ahmed MBA 24 years Sponsor Chairman UAE

Age: 52 years e M/S. Md. Jamil Igbal, Bangladesh
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Educational

Past Position

Position
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Holding in other Venture

Personal Address: 98 Carden Hill, Brighton
BN1 8DB, UK

Qualification

Experience

Present

M/S. JI Stone Supplier,
Bangladesh

M/S. New Maitri Stone Crushing,
Bangladesh

Jamil Igbal Ltd.

Name:’ Mr. Ali Ahmed . . Mirravale Holding Ltd.

Father’s Name: Late Jahir Uddin . . .

BTEC (Business . BJ Browing Business Ltd.

Age: 56 years Diploma) 19 years Sponsor Director AAB Estates Ltd

Personal Address: Flat-9,8 Sherley Street, p AAE sta esF d Dist. Ltd

Canning Town, London, E16 1HU, UK xpress Food Dist. Ltd.
Father Realty Corporation
(Commercial Building), USA
Amin Realty Corporation
(Commercial Building), USA
Hirapur Realty Corporation
(Commercial Building), USA
Surma Realty Corporation

Name: Mr. Khandakar R. Amin (Co-mmergal Buﬂ.dmg), USA

p . Indian Spice (Indian Restaurant),
Father’'s Name: Late Haji Nuruzzaman USA
Miah Graduate 23 years Sponsor Director India Place (Indian Restaurant),

Age: 65 years
Personal Address: 254, Wyekoff Street, Apt.
2L, Brooklyn, N.Y.-11217, USA

USA

Chile’s Chocolate, (Mexican
Restaurant), USA

Gallitos Expreess (Mexican
Restaurant), USA

Galliots Mexicans (Restaurant),
USA

Hotel New York (Residential),
Dhaka

e KH Carbon Factory, Faridpur




)}3 NRB Ballk IPO Prospectus

Name, Father’'s Name, Age, Personal
Address

Educational

Past Position

Present
Position
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Holding in other Venture

Qualification

Experience

Khandakr Aquaculture Ltd,
Noakhali

Amin CNG Filling Station,
Noakhali

Amin Gas Station, Noakhali
Cafe New York, Noakhali
Dhaka New York Agro Fishers.
Ltd., Noakhali

Name: Mr. Imtiaz Ahmed
Father’s Name: Mr. Mohammad Ismail

Age: 62 years M. SS. 19 years Sponsor Director Fasy ,]fi:t Easy ?‘,ale, UK
Personal Address: 16 Castle View Gardens, smail Enterprise
Grants Hill, Iliford, Essex IG-1 3QB, UK
Name: Mr. Abdul Karim
Father’s Name: Late Mufiz Ali . Hassan Shahin Ahmed Perfumes
Age: 62 years HSC 25 years Sponsor Director LLC. Dubai. UAE
Personal Address: Albaraha State, Villa-7V, ’ !
Dubai, UAE
Name: Mr. Helal Rahman
Father’s Name: Late Akikur Rahman
Age: 62 years . Klaspad Ltd., London, UK
Pei;rsonaly Address: 187 Somerville Road, B. Se. 21 years Sponsor Director Audﬁream Ltd., UK
Chadwell Heath, Essex, RM6 5AU, United
Kingdom
Seamark PLC

Name: Mr. Igbal Ahmed OBE DBA IBCO Limited
Father’s Name: Late Alhaz Abdul Khalis Dioloma in IBCO Enterprise
Age: 66 years Bp . 30 S Sponsor Seamark (BD) Limited
Personal Address: The Landseer, 18 usiness years ponsor Shareholder IBCO Food Industries Ltd.

Management

Prestbury Road, Wilmslow, Cheshire, SK9
2LJ, UK

Seamark (USA) Inc.
ManRu International
ManRu Shopping City
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Educational
Qualification

Name, Father’'s Name, Age, Personal

Address Past Position

Position Holding in other Venture

Present

Experience

o geamarE P Ez'

Name: Mr. Kamal Ahmed
Father’s Name: Late Alhaz Abdul Khalis
Age: 62 years

Graduate of

Sponsor

IBCO Limited
IBCO Enterprise

10. Personal Address: 20 Hough Lane, Business 32 years Sponsor Shareholder Seamark (BD) anFed
. . Management IBCO Food Industries Ltd.
Wilmslow, Cheshire, K
SK9 2LQ, England Seamar (USA) Inc..
ManRu Shopping City
Seamark PLC
Name: Mr. Bilal Ahmed IBCO Limited
Father’s Name: Late Alhaz Abdul Khalis IBCO Enterprise
Age: 58 years Sponsor Seamark (BD) Limited
i Personal Address: 20 Hough Lane, HND 32 years Sponsor Shareholder IBCO Food Industries Ltd.
Wilmslow, Cheshire, Seamark (USA) Inc.
SK9 2LQ, England ManRu International
ManRu Shopping City
ional Exch
Name: Mr. Mohammed Idrish Farazy SN?{tfni;fXC ange Company
Father's Name: Hazi Abdul Hashem Yy
Farazy Sponsor Popular Travels & Tours, Italy
12. BBA 22 years Sponsor Al Safa S.A.S,, Italy
Age: 47 years Shareholder National Trust E Pyt Ltd
Personal Address: Via Vestricio Spurinna, ationat Lrust bxpress vt Lid.
147-00179, Rome, Italy Euro International Company
S.N.C,, Italy
Name:, Mr. Nazrul Islz?m . Filip De Islam Nazrul & Co. SNC
Father’s Name: Late Sikandar Hossain .
Sponsor Mazi Zozo SRL
13. | Age: 57 years Undergraduate | 20 years Sponsor
_ Shareholder Europa 18 SRLS
Personal Address: VIA Castle Monte-12 Islam N L& Co. SAS
(00142), Rome, Italy slam INazru 0
Name: Dr. Nesar Ahmed Choudhury
Father’s Name: Late Matiuddin Sponsor
14. Chowdhury MBBS 18 years Sponsor Shareholder NA Chowdhury Ltd.

Age: 50 years
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Holding in other Venture

Personal Address: 23 The
Cheadle, Cheshire,
Sk8 1JA, United Kingdom

Spinney,

Qualification

Experience

15.

Name: Mr. A B M Badrul Amin Siddique
Father’s Name: Late Vajon Ali Sorker
Age: 78 years

Personal Address: 3
Bournville, Birmingham,
B30 INA, UK

Birch  Close,

MBBS

45 years

Sponsor

Sponsor
Shareholder

Service Holder

16.

Name: Mr. Abul Kashem Mohammed
Zakaria

Father’s Name: Late Khurshed Ali

Age: 77 years

Personal Address: 14, Fairview Road,
Chigwell, Essex IG7 6HN, UK

MBBS

36 years

Sponsor

Sponsor
Shareholder

Service Holder

17.

Name: Mr. Mohammed Nazam Uddin
Father’s Name: Haji Cerag Uddin

Age: 61 years

Personal Address: 7 Eastbourne Grove,

Westcliff on Sea, Essex,
SS0 0QE, UK

Graduate

29 years

Sponsor

Sponsor
Shareholder

STTRN
Nagor Properties

18.

Name: Mr. Emdadur Hifzur Rahman
Father’s Name: Late Hifzur Rahman

Age: 59 years

Personal Address: Gate House, Bridle Way,
Addington Village, Surrey, CRO 5AH, UK

SsC

30 years

Sponsor

Sponsor
Shareholder

Emdad Rahman Company

19.

Name: Mr. Mohammed Enamur Rahman
Father’s Name: Late Hifzur Rahman

Age: 55 years

Personal Address: 32, Fryston Avenue,
Shirley Park, Croydon, Surrey CRO7HL,
UK

HSC

24 years

Sponsor

Sponsor
Shareholder

Babur 1998 Ltd
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Educational
Qualification

Name, Father’s Name, Age, Personal

Address Past Position

Position Holding in other Venture

Present

Experience

ame: Mr. Ratiqul Islam
Father’s Name: Haji Bashir Miah Sponsor
20. | Age: 62 years BA 28 years Sponsor Shareholder Samee Frozen Foods Ltd
Personal Address: 3 the heights, Brighton,
BN15JX, United Kingdom
Name: Mr. Shabbir Ahmed Chowdhury
Father’s Name: Late Haji Shafiqul Haque
21. 1222?:9}1;1;;5 M. Com 27 years Sponsor ShSPO;ISIO; Mirabai Rest.aurant
Personal Address: 69 Arlington Drive, Old areholder The Murabai UK Ltd.
Marston, Oxford,
OX3 0SL, UK
Name:’ Mr. Nafih Rashi(‘:l Khan . Commodity First DMCC
Father’s Name: Mr. Aminur Rashid Khan e .
Age: 34 years Sponsor Loch Shlppmg Intermediary FZE
2 Personal Address: P.O. Box 487284, Unit LLB (Hons) 20 years Sponsor Shareholder Jabbar Jute Mills _Ltd' .
305, Fortune Towers Cluster C, Jumeirah Bangladesh Medical Science and
Lake Towers, Dubai, UAE Technology
Name: Mr. Naveed Rashid Khan
Father’s Name: Mr. Aminur Rashid Khan e Jabbar Jute Mills Ltd.
Age: 34 years Sponsor e Bangladesh Medical Science and
25 Pei;rsonaly Address: P.O. Box 487284, Unit B. Se. 20 years Sponsor ShaI;eholder Tec}%nology
305, Fortune Towers Cluster C, Jumeirah Gentrade FZE, UAE
Lake Towers, Dubai, UAE
Name: Mr. Rabin Paul
Father’s Name: Late Ronodhir Paul Sponsor
24. | Age: 51 years Undergraduate | 18 years Sponsor Shalzehol der | ® Claims Center Ltd.
Personal Address: 29 Dawlish Drive, Seven
King, IG3 9ED, UK
Name: Mr. Monir Ali S
25. | Father’s Name: Mr. Moshud Ali Undergraduate | 18 years Sponsor Sh ponsor e Claims Center Ltd.
Ace: 49 vears areholder
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Educational
Qualification

Name, Father’s Name, Age, Personal

Address Past Position

Position Holding in other Venture

Present

Experience

Personal Address: 39 Fowey Avenue,
Illford, Essex, IG4 5]T, UK

26.

Name: Mr. Salim Chowdhury
Father's Name: Mr. Abdul
Chowdhury

Age: 48 years

Personal Address: 68, Torrington Drive,
Harrow, HA2 8NF, UK

Motin

Undergraduate

31 years

Sponsor

Sponsor
Shareholder

Jentmed Ltd.
Capital Silver Ltd.

27.

Name: Mr. Mohammed Rafique Miah
Father’s Name: Al-Haj Altab Ali

Age: 51 years

Personal Address: 45, College Gardens,
North Chaingford, London, E4 7LN, UK

Graduate

26 years

Sponsor

Sponsor
Shareholder

Bangla Trade UK Ltd.
Banglatown Group of Company
Le ChinA Ltd.

Klaspad PLC

Greenline Wholesale Ltd.

28.

Name: Mr. Gulam Jilani Mahbub

Father’s Name: Mr. Gulam Montoka

Age: 57 years

Personal Address: 71 Russell Avenue,
Wood Green, London, N22 6QB, UK

LLB (Hons)

24 years

Sponsor

Sponsor
Shareholder

Service Holder

29.

Name: Mr. Misbah Abu Sadath

Father’s Name: Late Abdun Noor

Age: 58 years

Personal Address: 52 Kenmare Gardens,
Palmars Green, North London, N13 5DN,
UK

B. A.

16 years

Sponsor

Sponsor
Shareholder

Direct Auto MS Ltd.

30.

Name: Mr. Mohammed Giash Uddin
Father's Name: Mr. Mohammed Aftab
Miah

Age:

Personal Address: 11 Peauteaux House,
Mace Street, London E2 ORF, UK

HSC

15 years

Sponsor

Sponsor
Shareholder

Poundsaver, UK

31.

Name: Mr. Dulal Ahmed

HSC

19 years

Sponsor

Sponsor

Spice Station

e The Voujon

Father’s Name: Late Bozlur Rahman Shareholder j
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Present
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Page | 203

Holding in other Venture

Age: 50 years
Personal Address: 14 Yarrow House,
Sutton Way, North Kensignton, London,
W105HZ, UK

Qualification

Experience

Pound Plus

Name: Mr. Mosharraf Hossain
Father’s Name: Late Ismail Hossain

32. | Age: 71 years En ]iBr.leSeCrin 20 years Sponsor Shsza€2}r11210§er e Resource Hamilton
Personal Address: 2 Rean Drive, TH-17, & &
Toronto, M2K 3B8, Canada
Name: Mr. Mahiul Muhammed Khan
Mugqit
Father’s Name: Muhammed Abdul Mugqit Sponsor
33. | Age: 47 years PhD 22 years Sponsor Shaﬁehol der | ° Dr. Muhammad Mugit
Personal Address: The Landseer, 18
Prestbury Road, Wilmslow, Cheshire SK9
2LJ, UK
Name: Mr. Abdul Quayum Khalique
Father’s Name: Mr. Abdul Khalique S .
34. | Age: 50 years Graduate 29 years Sponsor PORSOr * TajStores
& Y . y p Shareholder | e Taj Property Investment
Personal Address: 36 Ardleigh Green Road, ) roperty
Emerson Park, London RM11 2LQ, UK
Name: Mr. M Badiuzzaman
Father's Name: Late Munshi Abdul ¢ Aangan Restaurant
Motaleb Hossain Sponsor e Tania Trading PTE
3 Age: 68 years Graduate 32 years Sponsor Shageholder e Tania Interna%ional PTE
Personal Address: 14 Coldstream Avenue, ¢ Tania Development PTE
Singapore 459601
Name: Engr. Abu Taher Mohammed * Amanco PTE. Ltd.
Amanullah B. Sc. Sponsor e East West Placement Center
36 Father’s Name: Mohammed Abdul Gani Engineering 32 years Sponsor Shareholder Incorporated

Age: 70 years

East West Human Resources
Center Limited
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Name, Father’'s Name, Age, Personal Educational

Address Qualification Holding in other Venture

Present
Position

Experience | Past Position

Personal Address: Carribean@Keppel Bay-
01-87, Apt Blk 38, Lobby -C, Keppel Bay
Drive, Singapore 098654

Name: Ms. Shahela Ferdush Rahman
Father’s Name: Mr. Monir Ahmed

37. | Age: 46 years

Personal Address: 338 E, 6th Street, Apt.-5,
New York, N.Y.-10003, USA

B. Sc. Sponsor

Engineering 20 years Sponsor Shareholder | ® Service Holder

Note: Other than above, none of the following sponsors namely, Mr. Md. Ekramul Haque, Mr. Fazlur Rashid Khan (Deceased), Mr. Surat Miah (Deceased),
Mr. Khalilur Rahman Chowdhury, Mr. Mohammad Jahangir Farazy, Mr. Quazi Mohafuzal Haque, Dr. Uddin Ahmed Afser, Mr. Abdul Muhit, Mr. Abdul
Hai Khalique as per MOA & AOA hold any shares as of today.
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If the present directors are not the sponsors and control of the issuer was
acquired within five years immediately preceding the date of filing

(B)(7)(1)

prospectus details regarding the acquisition of control, date of acquisition,
terms of acquisition, consideration paid for such acquisition etc.

The following directors are not the sponsor of the Company and control of the issuer was
acquired within 5 years immediately preceding the date of filing of the Prospectus is given
below:

Acquisition of Terms of Consideration
control Da’te. O.f acquisition paid for such
(No. of Shares) acquisition acquisition
3,000,000 | 27.08.2016 Gift
240,000 | 28.06.2018 Bonus
Bayzun N Chowdhury 259,200 | 23.06.2019 Ordinary Bonus
(Director) 583,200 | 03.06.2021 Share Right (Cash)
347,004 | 15.07.2021 Bonus
10,000,000 | 03.07.2022 Gift
Total: 14,429,404

Acquisition of Date of Terms of Consideration
control ‘e acquisition paid for such
(No. of Shares) acquisition uisi
7,000,000 | 05.03.2020 Gift
Dr. Rafa Jaigirdar 9,533,334 | 13.06.2021 Ordinary Gift
(Director) 10,587,677 | 03.06.2021 Share Right (Cash)
2,305,286 | 15.07.2021 Bonus
Total: 29,426,297

Acquisition of Date of Terms of Consideration
~ co?tsrl(:l ) e acquisition paid f.01: ts.uch
o. of Shares acquisition
3,000,000 | 01.10.2016 Cash
9,000,000 | 28.01.2018 Cash
Mohammed Ashfaqur 960,000 | 28.06.2018 Bonus
Rahman 1,036,800 | 23.06.2019 . Bonus
(Director) 2,332,333 | 11.11.2019 Ors‘:l‘;aery Cash
5,688,635 | 03.06.2021 Cash (Right)
(2,000,000) | 13.06.2021 Gift
1,701,510 | 15.07.2021 Bonus
2,400,000 | 14.09.2021 Cash
Total: 24,119,278
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Acquisition of Date of Terms of Consideration
control N acquisition paid for such
(No. of Shares) acquisition acquisition
2,000,000 | 26.11.2016 Gift
160,000 | 28.06.2018 Bonus
172,800 | 23.06.2019 Bonus
Humayun Kabir Khan 4,592,700 | 09.08.2020 Ordinary Succes'sor
(Director) 1,154,250 | 03.06.2021 Share Cash (Right)
686,779 | 15.07. 2021 Bonus
1,423,737 | 25.08.2022 Gift
2,491,540 | 25.08.2022 Gift
2,491,540 | 25.08.2022 Gift
Total: 15,173,346

Acquisition/ Date of Terms of Consideration
(Transfer) of control ooy acquisition paid for such
(No. of Shares) acquisition acquisition
3,000,000 | 01.10.2016 Cash
12,000,000 | 29.10.2016 Cash
5,000,000 | 12.11.2017 Cash
1,600,000 | 28.06.2018 Bonus
1,728,000 | 23.06.2019 Bonus
Mohammed Ehsanur 2,916,000 | 11.11.2019 Or dinary Cash
Rahman 2,332,333 | 11.11.2019 Share Cash
(Director) 832,334 | 11.11.2019 Cash
(7,000,000) | 05.03.2020 Gift
3,734,778 | 03.06.2021 Cash (Right)
8,000,000 | 13.06.2021 Gift
(9,533,334) | 13.06.2021 Gift
2,091,859 | 15.07.2021 Bonus
Total: 26,701,970

Acquisition of Terms of Consideration
control Da.te. O.f acquisition paid for such
(No. of Shares) acquisition acquisition
1,500,000 | 14.01.2017 Gift
9,000,000 | 28.01.2018 Cash
Mohammed Jahed Igbal 840,000 | 28.06.2018 Ordinary Bonus
(Director) 907,200 | 23.06.2019 Share Bonus
4,627,200 | 03.06.2021 Cash (Right)
1,434,324 | 15.07.2021 Bonus
Total: 18,308,724
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If the sponsors or directors do not have experience in the proposed line of

business, the fact explaining how the proposed activities would be carried
out or managed

(B)(7)(m)

All the directors of the issuer are knowledgeable and skilled at running the proposed line of
business.

Interest of the key management persons (B)(7)(n)

There are no other interests of the key management persons other than the
remuneration/salary received by them.

All interests and facilities enjoyed by a director, whether pecuniary or non-

(B)(7)(0)

Amount

Interest and Facilities | (30th September

Designation

2023)

Remuneration N/A

Mr. Mohammed Mahtabur Chairman Meeting attended fee Nil
Rahman Dividend Paid 14,790,132.00
Remuneration N/A

Mr. Golam Kabir Vice Chairman | Meeting attended fee 208,000.00
Dividend Paid 10,564,393.00

Remuneration N/A

Mr. Mohammed Jamil Igbal Vice Chairman | Meeting attended fee 136,000.00
Dividend Paid 15,688,794.80

Remuneration N/A

Mr. Ali Ahmed Director Meeting attended fee 208,000.00
Dividend Paid 10,427,979.10

Remuneration N/A

Mr. Khandakar R. Amin Director Meeting attended fee 112,000.00
Dividend Paid 9,717,220.80

Remuneration N/A

Mr. Mohammed Jahed Igbal Director Meeting attended fee 176,000.00
Dividend Paid 12,816,106.80

Remuneration N/A

Mr. Imtiaz Ahmed Director Meeting attended fee 160,000.00
Dividend Paid 2,044,270.20

Remuneration N/A

Mr. Abdul Karim Director Meeting attended fee 64,000.00
Dividend Paid 16,258,557.00

Remuneration N/A

Mr. Humayen Kabir Khan Director Meeting attended fee 112,000.00
Dividend Paid 10,621,342.20

Remuneration N/A

g;hﬁzﬂammed Ehsanur Director Meeting attended fee 168,000.00
Dividend Paid 18,691,379.00

Director Remuneration N/A

Meeting attended fee 136,000.00
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Amount

(30th September

2023)

Mr. Mohammed Ashfaqur

Dividend Paid 16,883,494.60

Rahman
Remuneration N/A
Ms. Bayzun N Chowdhury Director Meeting attended fee 104,000.00
Dividend Paid 10,100,582.80
Remuneration N/A
Dr. Rafa Jaigirdar Director Meeting attended fee 120,000.00
Dividend Paid 20,598,407.90
Remuneration N/A
Mr. Helal Rahman Director Meeting attended fee 208,000.00
Dividend Paid 1,033,527.60
. Remuneration N/A
gﬁégjﬁi@dm Jalil Incli)eifeez}[ifnt Meeting attended fee 224,000.00
Dividend Paid N/A
Independent Remuneration N/A
Mr. Md. Motior Rahman Director Meeting attended fee 176,000.00
Dividend Paid N/A
Independent Remuneration N/A
Dr. Md. Kamrul Ahsan Director Meeting attended fee 152,000.00
Dividend Paid N/A
Managing Remuneration N/A
Mr. Mamoon Mahmood Shah Director & | Meeting attended fee N/A
CEO Dividend Paid N/A
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Number of shares held and percentage of shareholding (pre issue) (B)(7)(p)
Sl Name of the Shareholder Position Azt D
Shares Percentage
1. | Mr. Igbal Ahmed OBE DBA Sponsor Shareholder 26,257,000 4.44%
2. Mr. Kamal Ahmed Sponsor Shareholder 10,488,334 1.78%
3. Mr. Bilal Ahmed Sponsor Shareholder 14,764,680 2.50%
4, Mr. Mohammed Jamil Igbal Vice Chariman 22,412,564 3.79%
5. Mr. Mohammed Mahtabur Rahman Chairman 21,128,760 3.58%
6. Mr. Golam Kabir Vice Chairman 15,091,990 2.59%
7. Mr. Abdul Karim Director 23,226,510 3.93%
8. Mr. Mohammed Idrish Farazy Sponsor Shareholder 3,417,750 0.58%
9. Mr. Nazrul Islam Sponsor Shareholder 5,878,096 0.99%
10. | Dr. Nesar Ahmed Choudhury Sponsor Shareholder 3,691,170 0.62%
11. | Dr. A BM Badrul Amin Siddique Sponsor Shareholder 6,329,166 1.07%
12, | Dr. Abul Kashem Mohammed Sponsor Shareholder 1,919,408 0.32%
Zakaria (Deceased)
13. | Mr. Imtiaz Ahmed Director 2,920,386 0.49%
14. | Mr. Mohammed Nazam Uddin Sponsor Shareholder 3,386,936 0.57%
15. | Mr. Emdadur Hifzur Rahman Sponsor Shareholder 3,386,936 0.57%
16. | Mr. Mohammed Enamur Rahman Sponsor Shareholder 1,476,468 0.25%
17. | Mr. Rafiqul Islam Sponsor Shareholder 1,584,968 0.27%
18. | Mr. Shabbir Ahmed Choudhury Sponsor Shareholder 1,693,468 0.29%
19. | Mr. Nafih Rashid Khan Sponsor Shareholder 27,631,044 4.68%
20. | Mr. Naveed Rashid Khan Sponsor Shareholder 29,529,360 5.00%
21. | Mr. Rabin Paul Sponsor Shareholder 11,073,510 1.87%
22. | Mr. Monir Ali Sponsor Shareholder 6,644,106 1.12%
23. | Mr. Ali Ahmed Director 14,897,113 2.52%
24. | Mr. Salim Chowdhury Sponsor Shareholder 3,691,170 0.62%
25. | Mr. Mohammed Rafique Miah Sponsor Shareholder 1,265,544 0.21%
26. | Mr. Gulam Jilani Mahbub Sponsor Shareholder 1,584,968 0.27%
27. | Mr. Helal Rahman Director 1,476,468 0.25%
28. | Mr. Misbah Abu Sadath Sponsor Shareholder 2,531,088 0.43%
29. | Mr. Mohammed Giash Uddin Sponsor Shareholder 3,169,936 0.54%
30. | Mr. Dulal Ahmed Sponsor Shareholder 1,801,968 0.30%
31. | Mr. Mosharraf Hossain Sponsor Shareholder 5,468,400 0.93%
32. | Dr. Mahiul Muhammed Khan Mugit | Sponsor Shareholder 28,639,964 4.85%
33. | Mr. Abdul Quayum Khalique Sponsor Shareholder 1,627,500 0.28%
34. | Mr. M Badiuzzaman Sponsor Shareholder 22,751,669 3.85%
858 Engr. Abu Taher Mohammed Sponsor Shareholder 36,161,748 6.12%
Amanullah
36. | Mr. Khandakar R. Amin Director 13,881,744 2.35%
37. | Ms. Shahela Ferdush Rahman Sponsor Shareholder 3,796,632 0.64%
38. | Mr. Mohammed Emadur Rahman Shareholder 11,908,030 2.02%
39. | Ms. Bayzun N Chowdhury Director 14,429,404 2.44%
40. | Dr. Mohammed Ehsanur Rahman Director 26,701,970 4.52%
41. | Mr. Mohammed Ashfaqur Rahman Director 24,119,278 4.08%
42. | Mr. Nasrat Khalil Choudhury Shareholder 15,186,528 2.57%
43. | Mr. Ehsanuzzaman Rajib Shareholder 1,328,821 0.22%
44. | Mr. Aminur Rashid Khan Shareholder 1,898,316 0.32%
45. | Mr. Mohammed Jahed Igbal Director 18,308,724 3.10%
46. | Mr. Humayen Kabir Khan Director 15,173,346 2.57%
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Pre-IPO

47. | Mr. Navil Aman Moushum Shareholder 5,062,176 0.86%
48. | Mr. Najib Zaman Shareholder 1,230,390 0.21%
49. | Ms. Farhana Ahmed Shareholder 5,063,334 0.86%
50. | Dr. Rafa Jaigirdar Director 29,426,297 4.98%
51. | Mr. Mohammed Oliur Rahman Shareholder 2,802,917 0.47%
52. | Mr. Manzur Ahmed Igbal Shareholder 2,187,360 0.37%
53. | Mr. Rubayeth Kamal Ahmed Shareholder 2,106,346 0.36%
54. | Ms. Rina Akter Khan Shareholder 1,423,737 0.24%
55. | Mr. Alomgir Kabir Khan Shareholder 4,983,080 0.84%
Mr. Jahangir Kabir Khan
56. | (Represented by his legal guardian Shareholder 4,983,080 0.84%
Ms. Rina Akter Khan)

57. | Ms. Munira Rahman Shareholder 2,170,000 0.37%
58. | Ms. Sameera Rahman Shareholder 2,170,000 0.37%
59. | Ms. Zahara Rahman Chowdhury Shareholder 2,170,000 0.37%
60. | Ms. Tanjina Rahman Shareholder 2,170,000 0.37%
61. | Ms. Salma Igbal Shareholder 2,170,000 0.37%
62. | Ms. Nasrin Sulthana Kamal Ahmed Shareholder 2,170,000 0.37%
63. | Humayra Igbal Shareholder 1,000,000 0.17%
64. | Ms. Rihdi Tateyama Shareholder 100,000 0.02%
65. | Ms. Orpa Tateyama Shareholder 100,000 0.02%
66. | Mr. Bahar Habib Ullah Khandakar Shareholder 50,000 0.01%
67. | Mr. Rana Khandakar Shareholder 50,000 0.01%
68. | Ms. Suraia Akther Choudhury Shareholder 158,193 0.03%
69. | Mr. Junad Ahmed Shareholder 316,386 0.05%
70. | Mr. Jubar Ahmed Shareholder 316,386 0.05%
71. | Mr. Foysal Ahmed Shareholder 316,386 0.05%
72. | Ms. Nadia Nazmin Akhtar Shareholder 158,193 0.03%

Total: 590,587,200 100%
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Change in board of directors during last three years (B)(7)(q)

Name of
Director
Retired and Retired and
reelected as .
Director reelected in the
th
in the 9th AGM 6™ AGM held on
23.06.2019
held on 21.07.2022 )
Mr. Appointed /Elect
Further .
1 Mohammed reappointed as ed as Chairman
| Mahtabur Pp of the Board of
Chairman of the .
Rahman . Directors
Board of Directors .
. approved in 80th
which was :
. Board Meeting
approved in its held on
142nd meeting held 23.06.2019
on 21.07.2022 o
Appointed/Elect
Reappointed/re- Reappointed/re- Retired and ed as Vice
elected as Vice elected as Vice reelected as| Chairman of the
Mr. Golam Chairman of the Chairman of the Director in Board of
2. Ka‘t')ir Board of Directors Board of Directors the 7th Directors
approved in 143+ approved in 111t AGM held | approved in the
Board meeting held | Board Meeting held on 80th Board
on 07.08.2022 on 17.01.2021 23.12.2020 | Meeting held on
23.06.2019
Reappomted/ re Appointed/Elected as
elected as Vice . ) .
. Vice Chairman of the Retired and
Mr. Chairman of the ) .
. Board of Directors reelected in the
3. | Mohammed | Board of Directors . th
Jamil Iqbal approved in 1431 approved in 111th 6th AGM held on
) Board Meeting held 23.06.2019
Board meeting held 017012021
on 07.08.2022 on 275
Retired
Retired and and
reelected
Mr. Ali reelected as Director
4. ) Director in the 9th a‘s ecto
Ahmed in the 7th
AGM held on AGM held
21.07.2022 €
on
23.12.2020
Mr Retired and reelected
) as Director in the 8th
5 Ehzlﬁikar AGM held on
- A 15.07.2021
Retired
and re-
r s
6. | Mohammed cctor
Jahed Tqbal the 7th
q AGM held
on
23.12.2020
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Name of
Director
Elected as new . .
Mr. Imtiaz Director in the 9th Retired in the 8t
7. AGM held on
Ahmed AGM held on 15.07.2021
21.07.2022 o
Retired
and re-
elected as
3 Mr. Abdul Director in
* | Karim the 7th
AGM held
on
23.12.2020
M Retired and re-elected
9. Hu.mayen as Director in the 8th
Kabir Khan AGM held on
15.07.2021
Elected as
Dr. new
Director in
10. g/g;?fled the 7th
Rahman AGM held
on
23.12.2020
Mr. Elected as new
1 Mohammed Director in the 8th
" | Ashfaqur AGM held on
Rahman 15.07.2021
Elected as new
12 I\N/IS' Bayzun Director in the 8th
Chowdhury AGM held on
15.07.2021
Elected as new
13 Dr. Rafa Director in the 8th
" | Jaigirdar AGM held on
15.07.2021
Elected as new
14 Mr. Helal Director in the 9th
" | Rahman AGM held on
21.07.2022
Mr. Md.
Abdul Jalil Elected as
15. | Chowdhury Independent Director
(Independe on 27.06.2021
nt Director)
Mr. .Md' Reelected as Elected as
Motior
16. | Rahman Inc.lepender\t Iru?lependent
(Independe Director on Director on
. 22.01.2022 23.01.2019
nt Director)
Dr. Md. Elected as
17. | Kamrul Independent Director
Ahsan on 22.06.2021
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Name of
Director
(Independe
nt Director)
Retired but not .
Mr. Igbal reelected as , Rle tli‘eg ?r??h
18. | Ahmed Director in the 9th eelecte ©
6th AGM held on
OBE DBA AGM held 23.06.2019
on 21.07.2022 o
Mr. Retired in the 8th Retired .:and
19 Mohammed AGM held on reelected in the
" | Idrish 1507 gozf 6t AGM held on
Farazy o 23.06.2019
Tendered resignation
on 15 July 2021 with Ele;f;f as
Mr. immediate effect Director in
Mohammed which was approved
20. . the 7th
Giash by the Board of AGM held
Uddin Directors in the 123rd on
meeting held on 15
July 2021 23.12.2020
. Retired and
1 y;sl'lf ;ﬁh reelected in the
' Kh 6th AGM held on
an 23.06.2019
Appointed/electe
d as Vice
Chairman of the
Board of
22. %}rl.nizmal Directors
approved in 80th
Board Meeting
held on
23.06.2019
Resigned from the
Mr. zoarix}él({)h ‘:ﬁ; Elected as new
Mohammed PP Y Director in the 8th
23. Board of Directors
Nazam in 143rd Board AGM held on
Uddin n 2Aord boar 15.07.2021
meeting held on
07.08.2022
Resigned from the
zoarrdoxlgllih ‘:f: Elected as new
Mr. Dulal pp ol Director in the 8th
24, Board of Directors
Ahmed . AGM held on
in 143rd Board
. 15.07.2021
meeting held on
07.08.2022
Mr. Naveed Retired in the 8th reI:Ieet éig iar?’?he
25. | Rashid AGM held on
6th AGM held on
Khan 15.07.2021

23.06.2019
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Dr. Nesar
27. | Ahmed
Chowdhury

Retired in the 8th

AGM held on
15.07.2021

Mr.
Mohammed
Rafique
Miah

Mr. M
29. | Badiuzzam

Retired but not
reelected as
Director in the 9th
AGM held on

Retired and
reelected in the
6th AGM held on
23.06.2019

21.07.2022

a

ement with similar business

Mr. Mohammed Mahtabur Rahman and Mr. Mohammed Ashfaqur Rahman are engaged in
similar businesses. Mr. Mohammed Mahtabur Rahman is a Sponsor Shareholder of Al Arafah
Islami Bank Limited, Bangladesh. Mr. Mohammed Ashfaqur Rahman is a Shareholder of
NRBC Bank Limited.
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SECTION (IX)
(B)(8)

CERTAIN RELATIONSHIP AND RELATED
TRANSACTIONS

SECTION CONTENTS

(a) Description of any transaction during the last five years, or any proposed transactions
certified by the auditors

Any transaction or arrangement entered into by the issuer or its subsidiary or associate or
entity owned or significantly influenced by a person who is currently a director or in any
(b) | way connected with a director of either the issuer company or any of its subsidiaries or
holding company or associate concerns, or who was a director or connected in any way with
a director at any time during the last three years prior to the issuance of the prospectus

Any loans either taken or given from or to any director or any person connected with the
director, clearly specifying details of such loan in the prospectus, and if any loan has been
(c) | taken from any such person who did not have any stake in the issuer, its holding company
or its associate concerns prior to such loan, rate of interest applicable, date of loan taken, date

of maturity of loan, and present outstanding of such loan.
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Description of any transaction during the last five years, or any proposed

(B)(8)(a)

transactions certified by the auditors
(1) Certification on statement of Related Party Transaction of NRB Bank Limited
CERTIFICATE ON CERTAIN RELATIONSHIPS AND RELATED PARTY TRANSACTIONS
Based on our scrutiny of the financial statements and other relevant records of NRB Bank Limited (the

'‘Bank') which have been prepared by management of the Bank and produced to us for our review, and
on the basis of representation from management, we certify that the Bank has enter into the following

transactions during the last five years with person who falls into certain category as listed below:

(i) Any director or sponsor or executive officer of the issuer;

(if) Any person holding 5% or more of the outstanding shares of the issuer;

(iii) Any related party or connected person of any of the above persons;

Related party transactions during the period ended 30 September 2023 were as follows:
A) Funded & Non-funded facilities: Nil
B) Transactions relating to procurement, service & rent:

(Amount in BDT)
Related .
Name of the . . Amount of Transaction
Directors of Nature of Transactions

Company/ Person made upto 30 Sep 2023
NRBBL

Manru Shopping | Mr. Igbal Ahmed | Rental payment for NRBBL 6.416.770

City OBE DBA Sylhet Main Br, Sylhet. e

Related party transactions during the year ended 31 December 2022 were as follows:
A) Funded & Non-funded facilities: Nil
B) Transactions relating to procurement, service & rent:

(Amount in BDT)
Name of the Related Directors Nature of Transactions Amount of Transaction
Company/ Person of NRBBL made in 2022
Manru Shopping | Mr. Igbal Ahmed | Rental payment for NRBBL 3 618360
City OBE DBA Sylhet Main Br, Sylhet. T

Related party transactions during the year ended 31 December 2021 were as follows:
A) Funded & Non-funded facilities: Nil
B) Transactions relating to procurement, service & rent:

(Amount in BDT)
Name of the Related Directors . Amf)unt of .
Nature of Transactions Transaction made in
Company/ Person of NRBBL 2021
Manru Shopping Mr. Igbal Ahmed Rental payment for NRBBL 3 571155
City OBE DBA Sylhet Main Br, Sylhet. T
Advance Zaman Mr. M Rental payment for NRBBL 497 700
Centre Badiuzzaman Ghonapar Br, Gopalgon;. ’
Ocean Auto Mr. Tateyama kabir | | radoJeep purchase for 4,500,000
Honarable Chairman
Ocean Auto Mr. Tateyama kabir Lease rental -payment of 1,500,000
vehicle
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Related party transactions during the year ended 31 December 2020 were as follows:
A) Funded & Non-funded facilities: Nil
B) Transactions relating to procurement, service & rent:
(Amount in BDT)
Name of the Related Directors . Am01‘mt of
Company/ £ NRBBL Nature of Transactions Transaction made
Person ° in 2020
Manru Shopping | Mr. Igbal Ahmed | Rental payment for NRBBL Sylhet 3423030
City OBE DBA Main Br, Sylhet. e
Advance Zaman | Mr. M Rental payment for NRBBL 397 950
Centre Badiuzzaman Ghonapar Br, Gopalgonj. ’
Mr. Tateyama Ambulance purchase for
Ocean Auto Kabir Chattogram City Corporation as a 1,850,000
part of CSR activity
Ocean Auto kMal]‘D.i"fateyama Lease rental payment of vehicle 3,600,000
Related party transactions during the year ended 31 December 2019 were as follows:
A) Funded & Non-funded facilities: Nil
B) Transactions relating to procurement, service & rent:
(Amount in BDT)
Name of the Related Directors . Amf)unt of .
Nature of Transactions Transaction made in
Company/ Person of NRBBL 2019
Manru Shopping Mr. Igbal Ahmed Rental payment for NRBBL 2990.400
City OBE DBA Sylhet Main Br, Sylhet. T
Advance Zaman Mr. M Rental payment for NRBBL 378 000
Centre Badiuzzaman Ghonapar Br, Gopalgonj. ’
Ocean Auto Mr. Tateyama kabir Lea§e rental payment of 3,600,000
vehicle
Related party transactions during the year ended 31 December 2018 were as follows:
A) Funded & Non-funded facilities:
(Amount in BDT)
Nature of Interest
Name of the RePresenting of the. Director Nature Sanctioned Outstanding
Organisation Directors of w1t1‘1 th.e qf ‘ Amount as at 31
NRBBL Organisation/ Facility December
Individual 2018
Shawrma King | Mr. Mohammad
Proprietor: Idrish Farazy Term
. Guarantor Loan, 30,000,000 28,407,336
Mr. Monir H. Brother of
. OD
Farazy Director
Engr. Abu Taher SOD
N/A Mohammed N/A (Secured | 426,562,500 419,930,293
Amanullah OD)
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B) Transactions relating to procurement, service & rent:
(Amount in BDT)
Name of the Related Directors of . Amf)unt of .
Nature of Transactions Transaction made in
Company/ Person NRBBL 2018
Manru Shopping | Mr. Igbal Ahmed Rental payment for NRBBL 2 990.400
City OBE DBA Sylhet Main Br, Sylhet. o
Mr. Khalilur Rahman | Rental payment for NRBBL
KRC Centre Chowdhury Hotapara Br, Gazipur. 355,572
Advance Zaman Mr. M Badiuzzaman Rental payment for NRBBL 472,500
Centre Ghonapar Br, Gopalgonj.
Ocean Auto Mr. Tateyama kabir Lease rental payment of 1,599,996

vehicle

Place: Dhaka

Dated: 01 November 2023
Ref.: GKC/F/23-24/001

Sd/-

Mohammad Showket Akber, FCA
Partner
Enrolment No.: 970.
G. Kibria & Co.
Chartered Accountants
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Any transaction or arrangement entered into by the issuer or its subsidiary
or associate or entity owned or significantly influenced by a person who is
currently a director or in any way connected with a director of either the

(B)(8)(b)

issuer company or any of its subsidiaries or holding company or associate
concerns, or who was a director or connected in any way with a director at
any time during the last three years prior to the issuance of the pectus;

There was no transaction or arrangement entered by the issuer or its subsidiary or associate
or entity owned or significantly influenced by a person who is currently a director or in any
way connected with a director of either the issuer company or any of its subsidiaries/holding
company or associate concerns, or who was a director or connected in any way with a director
at any time during the last three years prior to the issuance of the prospectus except mentioned
in the above table (Page no. 216-218).

Any loans either taken or given from or to any director or any person
connected with the director, clearly specifying details of such loan in the
prospectus, and if any loan has been taken from any such person who did
not have any stake in the issuer, its holding company or its associate
concerns prior to such loan, rate of interest applicable, date of loan taken,
date of maturity of loan, and present outstanding of such loan;

(B)(8)(c)

There are no such loans taken or given from or to any director or any person connected with
the director of the company.



X NRB Bzmk IPO Prospectus Page | 220

SECTION (X)
(B)(9)

EXECUTIVE COMPENSATION

SECTION CONTENTS

The total amount of remuneration/salary/perquisites paid to the top five salaried officers of
the issuer in the last accounting year and the name and designation of each such officer

Aggregate amount of remuneration paid to all Directors and officers as a group during the last
accounting year

If any shareholder Director received any monthly salary/perquisite/benefit it must be
(c) | mentioned along with date of approval in AGM/EGM, terms thereof and payments made
during the last accounting year

The board meeting attendance fees received by the director including the managing director
along with date of approval in AGM/EGM

)
(e) | Any contract with any Director or officer providing for the payment of future compensation
)

If the issuer intends to substantially increase the remuneration paid to its Directors and officers
in the current year, appropriate information regarding thereto

(g) | Any other benefit/facility provided to the above persons during the last accounting year
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The total amount of remuneration/salary/perquisites paid to the top five
salaried officers of the issuer in the last accounting year and the name and (B)(9)(a)

designation of each such officer;

SL. Name Designation Remuneration
1 Mamoon Mahmood Shah MD & CEO 8,550,000.00
2 | Kazi Ahsan Khalil DMD 5,579,999.00
3 Md. Shaheen Howlader DMD 4,500,000.00
4 Md. Shakir Amin Chowdhury DMD 4,258,064.00
5 Oli Ahad Chowdhury EVP 3,552,434.00

As per lastest Audited Financial Statement for the period ended 30th September 2023

Aggregate amount of remuneration paid to all Directors and officers as a
the last accounting

(B)(9)(b)

SL. Particulars Remuneration
1 Directors” Remuneration and meeting attendance fees 4,865,559
2 | Salary Paid to Managing Director & CEO 10,810,604
Salary Paid to Executives and Employees 766,513,013

per lastest Audited Financial Statement for the period ended 30t September 2023

If any shareholder Director received any monthly salary/perquisite/benefit
it must be mentioned along with date of approval in AGM/EGM, terms (B)(9)(c)
thereof and payments made during the last accounting year;

No shareholder Direc