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- “investment in capital market involves certain degree of rlsks The investors are requlred to read tha |
‘ prospectus and risk factors carefully, assess thelr own financial conditions and risk-taking ability before |
i making their investment decisions.” |

—

Public offer of 16,000,000 Ordinary shares
Issue date of the Prospectus: 7 7 NOV 7173
Offer price Tk. 10.00 each (at par), Total size of fund to be raised Tk. 160,000,000
Opening and closing date of subscription

Opening date of subscription: 2 1 DEC 2023
Closing date of subscription: 2 8 UEL 2023

Abridged Version of Prospectus
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Abridged Version of Prospectus

1. Name(s), addressis), telephone number(s), web address(s), e-mail(s), fax number(s) and contact persons of

the lssuer, Issue Manager(s), undervriter(s);

Name & Address

Contact Person

Telephone, Fax, Emall & Web address —l

Issuer

Sikder Insurance Company Limited
295-Ja-14, Rayer Bazar, Monica Estate,
PO: 1209, Hazaribagh, Dhaka.

SK. Abdur Rafigue -CEO

Tel: +8802223371513-16

Fax: +8802223371517

Email: info@sikderinsurance.com
Welb: wuww sikderinsurance, corm

! Issue Manager
Sonar Bangla Capital Management Md. Neamul Aziz Khan Tel: +88-02-9511798
Limited Managing Director & CEO (CC) Fax: +88-02-9515447
Paramaount Heights (8Floor), Email; sbempgtitd@gmail.com
§6/2/1, Box Culvert Road, Web, www.sbemlbd com
| Purana Paltan, Dhaka-1000
Underwriters )
Sonar Bangla Capital Management Md. Neamul Aziz Khan Tel; +88-02-9511798
| Uimited . Managing Director & GEO (CC) Fax +88-02-9515447
Paramount Heights (&"Floor), Email: shomatitd@gomall.com
65/2/1, Bex Culvert Road, Web: www.sbemlbd.com
Purana Paltan, Dhaka-1000 B -
2. Amount, type and offering price of the securitles on a per unit and aggregate basis of securities
E_tmlng issued; .
Number of Securities to | | Nominal value | Issue amount
lk be offered i il (BDT) (BOT)
Offer price BDT 10.00 each at par, totel size of fund 1o be
16,000.000.00 raised BDT 160,000,000.00 1000 160,000,000.00
3. Opening and closing date of subscription; 1/? /
| Opening date of subscription: | 21 DEC 2023 ]
: . e | - g Howaril
| Clesing date of subscription: 7 8 DEC 2073 p.ssustal-t nLreu;tc-r

4, Availability of full prospectus;

] 1 HU"J ""i"n'l“

| Name & Address ]

Contact Persan |

Crnmpesd

Telephone, Fax, Email & Weh address

Issuer

| Sikder Insurance Company Limited
205/Ja/14, Rayer Bazar, Monica Estete, Dhaka-
1200, Bangladash.

Tel: +8802223371513-16

Fax: +8802223371517

Emeil: info@sikderinsurance.com
Web: www.slkderinsurance.com

SK. Abdur Rafique -CEO

|ssue Manager

Sonar Bangla Capital Management Limited
Paramount Heights (8" Floar),
| 65/2/1, Box Culvert Road,

Purana Paltan, Dhaka-1000

Tel: +88-02-9511799

Fax: +88-02-9515447

Email: sbcmgtitd@gmeil.com
| Web: www sbemibd.com

Md. Neamul Aziz Khan
Managing Director & CEOQ [CC)

| Stock Exchanges

‘Abdur ﬁaaﬁm k

Company Sccremry
Sikder Insurapes Company Limited

{"rlie 1 Financia | C'fﬁ"e-r l...f 1‘“'1
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Dhaka Stock Exchange Limited - DSE Library Tel: +88-02-0564601
8/F, Motijheel C/A, Dhaka-1000 Fax: +88-02-9564727, 4568755
Email reasearch@dsebd.crg
Web: www.dsehd org
Chittagong Stock Exchange Ltd. CSE Library Tel: +88-031-714632-3
(SE Building, 1080 Sk. Mujib Road Fax: +88-021-714101
Agrabad C/A, Chittagong-4100, Dhaka liaison Email, jabed@cse.com.bd
Office:52-53, Dilkusha C/A, Dhaka-1000 Web: http:/hwww.cse.com.bd
5. Name of the credit rating Company (if any) along with rating assigned with date of validity;
Credit Rating Status
Long Term: A+ Short Term: ST-2 B
Credit Rating Company: ARGUS CREDIT RATING SERVICES LTD. (ACRSL)
Date of Rating 300 March 2023
Validity date 30" March 2024 ]
B. Names of the valuer, if any and the auditors;
| Names of the valuer ‘| Not Applicable for the issuer company.
~Names of the auditor:
Firm Name Engagement Partner Address i
| G. Kibria & Co, Md. Showket Akber - FCA Tel, +8802-223 355 324, (2-223 300
| Sadharan Bimea Sadan (5th Floor), | 717, 02-223 388 071
‘ 24-25, Dilkusha C/A, Dhake-1000, Fax: +8802-9553630
Bangladesh Email: gkibria@gkibriaandco.com
| Web: www.gkibriaandce.com/
7. It shall be indicated that a prospectus may be obtained from the issuer and issue manager,
B. The following statement: “If you hava any query about this dnnumenl you may consult trﬁlssuen
Jonny Hossain

issue manager and underwriter”; Assistant Divertor

9, 'The following statement in bold type in a box format; B“Jm"hm # m““*“f i

| "CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN DETMNEb"I'D i
THE ISSUE/OFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969,

| AND THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2015. IT

| MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE
ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS
PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE
STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES
WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR,/CHIEF

| FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE MANAGER, ISSUE MANAGERES CHIEF EXECUTIVE
OFFICER, MANAGING DIRECTOR, UNDERWRITERS, AUDITOR(S) AND/OR VALUER, CREDIT RATING

COMPANY (IF ANY),

‘%E %_ . md. Nt‘ amu! Aziz Khan
¢ o Abdur Razzak l'_‘.;." Al“dur hia.|q|.|e Mariaming Direciod .f;g._}[(;m
&TFinancial Officer (CFO) Company Secrerary wa Ciltimar (CED) - ',
Sikaar Inswrance Company Limited  Sikder Insurance Compony Limited  Sbidar nmanien o oits] Mamagemer

e




10, *ifer e fafat A | oot e IR RERmEE " “Investment in capital market involves
certain degree of risks. The investors are required to read the prospectus and risk factors carefully, assess
their own financial conditions and risk taking ability before making their investment decisions™;

1. Summary of use of proceeds of the offer;

= 3 e R 4o | o s gl RFTEM P * Abridged Version of Prospectus

Area of utilization of IPO Amount in
» proceeds | T | RAELS
1 | Investment in FDR /40,000,000 | Within 3 {Three) month after IPO proceed has been received
9 | Investment in Capital Market 48,000,000 | Within 3 (Three) monin after PO proceed has been rece ved
3 | Floor Purchase ' 60,871,500 | Within 3 (Thre€) menth aiter PO procesd has been recelved
actual costs may vary if above mentioned astimates differ total
4 To meet up PO expenses 11,128,500 expenditures wﬂ be r:1:1juste|:! accordingly
Total 160,000,000
12, Brief corporate directory of the issuer;
Name of the Company ) SIKDER INSURANCE COMPANY LIMITED |
Logo
| e
Date of incorporation | July 29, 2013
Date of Certificate for f
Commencement of Business | ¥ £ e
Date of commercial operation July 29, 2013 - |
Changes in denomination of face | The face value of shares is Tk. 10 per share as per Memorandum & Arti cles of |
value of shares Assaciation.
| Authorized Capital Tk. 500,000,000 comprising of 50,000,000 crdinary shares of Tk.10/- each.
Issued, subscribed & paid-up Tk. 240,000,000 paid up capital comprising of 24,000,000 ordinary shares of Tk. 10
capital each
295-Ja-14, Rayer Bazar, Monica Estate, PO:1208, Hazaribagh, Dhaka.
Registeredifftce Email: info@ sikderinsirance.com, Web: www sikderinsurance.com
Head Office 2095-Ja-14, Rayer Bazar, Menica Estate, PQ:1209, Hazaribagh, Dhaka.
Email: info@ sikderinsirence.com, Web: www.sikderinsurance.co
Board of Directors 10 directors (including 2(Two) Independent Diractar)
G.KIBRIA & Co.
Chartered Accountants
Auditors Sadharan Bima Sadan (5th Floor), 24-25, Dilkusha C/A, Dhaka-1000, Bangladesh
. Tol: +8802-223 355 324, 02-223 290 717, 02-223 388 071, Fax: +6802 9553634}
L | gkibria@gkibriaandco.com, web: hitp./fgkibriaandco.com/’
| Tusar Kanti Das, Advocate i
; | Maksud & Associates
egel Advisar Darus Salam Arcade (97 fioor), 14, Purana Paltan, Dhaka-1000 W
| Cell- +880-1715820219 _ -
' Mr, Haider Ahmed Khan-FCA
Modhumita Building, 1¢ floor, 130, Matijheel C/A, Dhaka-1000
T Gonauitant | Email; infn@akc—hg.com, ww.ahc—hd.éon Md. Jonny Hossain
' | Tel: B8-02-6564696, Cell: 01711520820 ~ Assistant Directoy
Sonar Bangla Capital Management Limited Tangfajesh SEELFies AN CIEIEE L RN
Paramoun! Heights (8" Floor] 77 NOV 1013

65/2/1, Bax Culvert Road,
Purana Paltan, Dhaka-1000
Tel 88-02-0511790, Fax 88-02-8515447

Manager to the Issue

e Email sbematitd@gmail.comn, Web www.sbemlbd com
on idin Abdur Razzak : (1_‘%8‘-"/ wid. Ne mml Aziz Khan
Acutive Vite Pr ﬂq..-mrflj Company Se crerary Sk, Abdur Rafigue Hana w- DirectonCEO (CC)
FO) cad e - Chvaf Erecitve Dffiser (CEO) g
::.:;r I‘I l:‘:aﬂ ;Irolt r':f El-“l’ﬁ'lf‘ d S IB“"‘"J‘“CL Cor ety ' i ‘I Sikgar |'-~".‘ildilln_:el._.lll._i |-'.:I;'I'r' |jn'--1_nn WI ar Harl :| ""‘hp#% st .;'H‘;E! e L j
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' Sonar Bangla Capital Management Limited
Paramount Heights (8th Floor),
Name of Underwriters 65/2/1, Box Culvert Road, Purana Paltan, Dhaka-1000
Tel 88-02-9511798, Fax 88-02-9515447
Email sbemetitd@amail.com, web www.sbemibd.com
National Bank Limited,
| West Dhanmondi Eranch, Chaka

| Account No. Currency
Banker for the IPO 1073005003678 BDT
1073005005803 EUR
1073005205770 usD
| 1073005005831 GBP -
Abdur Razzak
Company Secretary
Compliance Officer Tel: +8802223371513-16,
Fax: +8802223371517
Emall: ce@sikderinsurance com

13 Location of the project;

Head Office of Sikder Insurance Company Limited {SICL) is situated at 295-Ja-14, Rayer Bazar, Monica Estate,
P0:1209, Hazaribagh, Dhaka and SICL's 22 branches and a corporete office in different districts at strategically
impaertant points.

14. Principal products or services of the issuer;
The company is carrying out following types of insurance businesses
a) Fira [nsurance
I, Fire & Allied Perils insurance
[l Industrial Al Risks Insurarce
b))  Marne Insuranee
i.  Marine Cargo insurance
li.  Maring Hull
¢} Motor Insurance
L. Motor Vehicle Insurance (Privata)
i, — Motor Vehicle Insurance {Commercial) z
d) Miscellanecus insurance ' Md. Jonny Hossain
i.  Burglery Insurance (BUG) Assistant Director
il Cash-in Safe Insuranca [(_‘,|5]| Baaguksn Spmanyzs v cahannt € AT
iii. — Cash-in Transit Insurance (CIT) RINTY o3
iv.  Cash-on-Counter Insurance (COC) Sl
W Parsonal Accident Insurance (PA)
Wi, Warkman's Compensation Insurance (WC)
€] Liability Insurance
i Employers' Liability Insurance (EL|
i, Product Liability Insurance (POL}
i,  Public Liability Insurance (PL)
i Engineering Insurance
i, Conlractors’ All Risks Inguranca (CAR)
ii.  Erection All Risks Insurance (EAR)
ii.  Machinery Bregk-down Insurance (MBD)
iv.  Deterioration of Stock Insurance (DCS)
v.  Boiler & Pressure Vesssl Insurancs (BPY)
Vi Contractors' Plant & machinery Insurance (CPM)

5, ¥ sprgepim L E ;Lﬂ—g .
Abdur Razzak Md. Neamul Aziz Khan

Sk. ﬁ\bdur Rafigue : ;
s Chiet Execulive Dffir :r|:| tAsnaning '.]1Il:-:tl:J|I|CEO‘C{:}
Gis s Insurarica Damnany Liry Sorer Bannl oot Maragemant Lid

o Frsancia Officet (GFO
E:;JT E;-.:,J“Il[.lélc::-rl any L.I"ﬂe']: Sikder Insurance ( Uﬂl"l Any L |"|1‘|tl-d
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15. Names of associates, subsidiary /related and holding of Issuer Company;
The company does nat have any associgte, subsidiaryfrelated holding company. So the Issuar doss not prepare any

consalidated financial statements.
186. Name, address and short description of each of the directors;

1. Nasim Sikder, Chairperson, daughter of Late, Zoinul Haque Sikder was borm in & respectable Muslim family.
Mrs. Nasim Haque Sikder obtained Post Graduation and lhem aftsr education he staried his husiness
career. Mrs. Nasim Haque Sikder is the Chairman of SICL. He Is @ Successful Businessman, He s the
Director of ZHSW Medical College & Hospital, Millennium International School & Sikder Real Estata. She Is
Associated many business and Socio-Cultural organization. She is widely traveled and visited different
Countries of Europe, USA, Asia, Africa and Australia. Her current address 10/1/1, Palton, Motijheel, Dnaka.

Ted

Mrs. Lisa Fatema Hoque Sikder, Director, daughter of Late. Zoinul Haque Sikder was bom in & respectable
Muslim family, Mrs. Lisa Fatema Hoque obtained MBA Complete form California University, USA degres anc
{ham after education he startad his business career. Mrs. Lisa Fatema Hogue Sikder is Director of SICL. She
is the Director of ZHSW Medical College & Hospital, Sikder Real Estate & Power Tech Holding Limited. She isa
Successful Businessman. She is Associated many business and Socio-Cultural organization. She is widely
wraveled and visited different Countries of Europe, USA, Asia, Africa and Australla. Her current address
265,Eldgah Roed # 15 (Old), New- 8/A, West Dnanmondi, Dhaka.

3. Ms. Monica Sikder Khan, Director, daughter of Mr. Mohtasim Billah Khan was born in a respectable Muslim
family. Ms. Monica Sikder Khan oblained Post Graduation and them after education he started his business
career. She s the Director of SICL. She is Associated many business and Socic-Cultural organization. She is
widely traveled and visited different Countriss of Europs, USA, Asia, Africa and Australia. Her current address
10/11, Palton, Motijheel, Dhaka.

4. Mr. Jonas Khan Sikder, Director, Son of Mr. Mohtasim Billah Khan was born in a respeciable Muslim family.
Mr. Jonas Khan Sikder obtained Post Graduation and them after education he started his business career. He
is the Director of SICL. He Is Associated many business and Socio-Cultural crganization. He is widely travsled
and visited different Countries of Europe, USA, Asla, Africa and Australia. His current address 10/1/1, Palton,
Motijhes!, Dhaka.

5. Mr. Jeffrey Khan Sikder, Directer, Son of Mr. Salahuddin Khan was born in a respectable Musiim family. Mr.
Jeffrey Khan Sikder obtained Post Graduation (Master of Law) and them after education he started his
husiness career. He is the Director of SICL, ZHSW Medical College & Hospital, Morowara Skder Medical
College, ZHS Science & Technology University & Sikder Real Estate. He is Associated many business and
Soclo-Cultural crganization. He is widsly traveled and visited different Countriss of Eurgpe, USA, Asia, Africa
and Australia. His current address Block# D, Flat 21, Sikder Real Estate, Hazaribagh, Dhaka. '

6. Ms. Mandy Khan Sikder, Director, Son of Mr. Salahuddin Khan was born in a respectable Muslim family. Ms
Mandy Khan Sikder obtained MBES (DUj degree and tham after education she started his business career.
Sh is he Director of SICL, ZHSW Medical College & Hospital, Monowara Sikder Medicel College & Hospit
7HS Science & Technology University & Sikder Real Estate. She is Associated many business and Saci
Cultural organization. She is widely traveled and visited different Countries of Europe, USA, Asiacl ARice
Australia. Her cument address Block# D, Flat# 21, Sikder Real Estate, Hazaribagh, Dhaka. Asmistant DIERTE
Saayateth Sentia and Bathanz TR
7. Mr. Mohtasim Billah Khan, Director, Son of Late. M.H. Khan was born in & respectable Muslim lamﬁyg%q NH
Mohtasim Billah Khan obtained Post Graduation and them after education he started his business career. He
is the Director of SICL. He Is Associated many business and Socio-Cultural organization. He |5 also advisor of
7HSW Medical College & Hospital, Milennium Internationel School, HNS Developers Ltd., & Sikder Real

ssaln
nt Director

=W 7 — - % ;
din : Md. Neamul Aziz Khan
= President Abdur Razzak Sk. Ab_d ur Haﬂggﬁ anaging Direchx/CEO (CC)
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ya Oiticariy
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Chief Finarcial Ofticer (CFO) Company Secretary Diwef Euse
Sikder Insurance Company Limited  Sikder Insuraace Compuny Lineed  Skder |

Casmnany Lifte sonar Gamgle Capital Maragemant Lid.
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Estate. He is widely traveled and visited different Countries of Europe, USA, Asia, Africa and Australia. His
current address 10/111, Palton, Motijheel, Dhaka.

&=

Mr. Salah Uddin Khan, Director, Son of Late. Gulam Mahiuddin Khan was born in a respectable Muslim
family. Mr. Salah Uddin Khan obtained BSC Engneer (Electrical) end them after education he started his
business career, He is the Executive Director of ZHSW Medical College & Hospital & Sikder Real Estate, and
director of HNS Developer, JM Builders Limited & Founder of JM Filling Station. He is Associated many
business and Socio-Cuftural organization. He is widely traveled and visited diffarant Countries of Eurape, USA,
Asia, Africa and Australia. His current addrass Block# D, Flat# 21, Sikder Real Estate, Hazaribagh, Dhaka.

=

Gazi Md. Humayun Kabir, Independent Dirsctor, Son of Late, Abdul Gafir Mia was bomn in a respeclable
Muslim family. Gazi Md. Humayun Kabir cbtained Post Graduation and them after education he started his
business career. He is the Director of SICL. He is Assoclated meny business and Socin-Cultural arganization.
He s widaly traveled and visited different Gountries of Europe, USA and Australia, His current address Building-
H, Flat-0 (3rd Floor) Sikder Review Apartment, Monica Estate, West Dhanmondi, Dhaka- 1208

10. Uttam Kumar Bhowmik, Independent Director Son of Santosh Kumar Bhowmik was born in a respectable
Hindu family. Uttam Kumar Bhowmik obtained MBA (Marketing) and them after education he started his
business career. He is the Independent Director of SICL. He is Associated many business and Socio-Cultural
organization. He Is widely traveled and visited different Countries of Asia. His current address House- 48, Road-
Sher-e-bangla road & Mitali Road. Zigatola, Dhaka- 1209,

17, Comparative financial statements and NAV, EPS, and financial ratios for the last five years or from
commercial operation, which is shorter;

Md. Jonny Hossain
Assistan! Director
Bangidesh Securabed v Sxctangz Commsing

27 H07 T3

o Sewst. ad

I i Abdur Razzak Sk Abdiur Rafigue Md. Neamul Aziz Khan
Chigf 'FTr:;ur;:l'En Officar (CFQ) Comparny Secretary II-_-,-",; |:m; -..._-JH ‘;ir_:-.L.lrF"M Managing Director/CEQ (CC)
ik e st rancE GOATCaAn Yy L= .

Sikdar Insurance Company Limited  Bikder Insurance Company Limited 1 Laniladanpemealasd
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Sikder Insurance Company Limited
Balance Sheet (Statement of Financial Position)

Amount in Taka

Pabeliars Degember 31, 2022 | December 37, 2021 | December 31, 2020 December 31, 2019 | Decenbar 31, 2018

Shareholders' Equity & Liabilities
Shareholders' Equity

Authorised Capital
50,000,000 Crdinary shares of Tk.10 each 50,00,00,000 50,00,00,000 50,00,00,000 50,00,00,000 5(,00,00,000
Paidup Capital
24 500,000 Ordinary shares of Tk, 10 24,00,00,000 24,00,00,000 24,00,00,000 24,00,00,000 24,00,00,000
Raserve or Contingency Accounts 44,3558,823 30,56,43,085 15,76,04,046 20,51,02,974 234310579
Reserve for Exceplicnal Loss 6.45,00,000 4,65.00,000 3,65,00,000 2,70,00,000 1,80.00.000
Proft & Loss Anproprition Account 8,45,17,283 7.33,08,597 5,48 77,476 1,4102,129 45 59,556
Resarva for Fair Value of Share 30,0641,540 18,58,40.389 ,65.26,570 18.,40,00,345 2107,21,023
Tetal Sharehalders Equity 66,95.59,823 54,26,43,985 33,78,04.046 44,51,02974 4T,43,10,579
Balance of Fund and Account £,08,81,775 474,55 461 4,27.20 458 5,06,42,412 6,22,20,851
Fire nsurancs Ravenus Acooun! 14068115 O 44 154 21000809 2 60,36.437 t 4547678
Marine Cargo Insurance Revenue Account 544,14 420 2.34,02.448 1,05 74,187 1.37.57.220 £0,80,830
Maring Hull Insurance Revenue Accou| 39339 - - - -
Motor |nsuranca Revenue Astount 5191779 343713 48,39,580 0,685,562 58,168,165
Misc. Insurance Revenus Aceount 10278122 111.71,724 £3,05,882 47 83,163 2.73,26,08
Depasit Premiam 2,03 44,687 147 68,558 2,56,23,535 20381313 25,00.414
Delerad Tax Liahikty 384 63,667 7 56.97,388 107,20, 505 85,425 254,06 008
ET:IT‘“ Listilty in nraspect of outstanding 134789125 9,79,41,350 0,83.22,989 447 80,526 1.62,56,991
SO T 4,205,258 1,22,08,736 11744439 145,408 1,21,48,102
Workers Proft Particioetion Fund (wire fdad 110 06,97 .54 ERirE Rt L] -
Provision for Incoms Tex 46083992 3,04.83,307 25026737 105,98 675 53.98,322
Loans and Advarices BT £0,83.322 73,40,83.322 82,32 45,218 89 BE.5E,166 91,07 88,365
Leasa Liatiity 5.13,70,259 25592430 39412317 : -
dgount Payabls 25328077 143 56,854 B4 A7 420 40,56,038 1,285,181
Total Lisbilities and Provisions 1,04,23,81,799 55 54,10,937 1,04,40,16,599 1,01,86,24,206 1,00,54,70,402
Total Sharehalders' Equity & Liahilltles 1,81,29,42,307 1,56,25,10,384 1,48 4541,103 1,51.43.69,593 1,54,20,01,832

Md. Jonny Hossain
fssistant Directar
Sangadesn e ditpe 3 Enanange Comm R0

27 NOV 2613

Exe *:J' TERY _._'I:'- ; Abdur Kazzak Sﬂd_ﬂ : N E’l ] ‘\LL—' ]'TIUI f'u”" Khan

'-“-fI”Fmawc.ai Gl Company Secretry Sk. Abdur Rafigue

Sikaer ins v emfieni) il ST T, T LR R P [ hef Exseutive Offieer (GEO) aee famila Canitel Mananemsot Lid.
i surance Company Limiteg  Sikder Insursgee Company Limited gyl oo Company Linfled Sanz L. vyl Capital Management L
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Property and Assets -
Non-Current assets 1,41,49,35 pa3 1,26,41,58, 386 1,14,57,40 481 1,21,12 41 871 1,26,52,67 958
Investmeant (BGTE) 2.50,00,000 2,50,00, 060 2,50,00.000 2.50,00.000 2.50,00,000
Investment in share 1,31 8845843 1.18.24,00,119 1.05.06,40,221 1,18 #1,33 959 1,21,96,81 569
Properdy, Pianl and Equipment iwou) 1.67.18.781 211,66 238 25387043 141,07 912 203,756,388
Right of use assels 5.13,70.259 255,92 430 3.84,12.217 - N
Current assete 20,75,58,142 10,47,19,216 11,40,70 489 B,10,94,145 54544817
Sundry Debtors 7.08,18,540 | §,50,15,384 7 E0,32,232 382 76,951 1.99,10,823
Imeterest end Dividend Recelvable 2362577 23,056,234 2303880 349 68,391 31,401,731
Stock of printirg, stationery & stamp 49 74,087 17,596,485 15,45 800 24.09,125 19,380,273
Armoicel du o oier persiatis Or bodies 12,04 02,038 3.26,02,108 3.61,88,777 3,54.39,668 2,95,02,000
CAMMYINg on \nsUrance busnesses
Cash and Cash Equivalents 19,04 48,262 19,66,32,782 22.07,30,133 22.20,33,51T7 22,21,88,958
Cash in Hand 25,853 45 851 20,909 11,179 10,580
Cash at Banks-5 1D Accounts 18,14 Bog 11,87.365 23.05.845 2,11,29,595 43242905
Cash at Banks on-CD Acoounts 207 810 3,89 765 403,379 8,92 803 19,35,473
Invesimeant in FOR 18,80,00.000 16,50,00,000 21,80,00.000 20 00,00,000 17.70,00,000
Totel Assels 1,56,25,10,384 1.,48,4541,103 1,51,43,69,593 1 01,832
Net Aszet Value (NAV) Per Share 2873 2274 16,58 18.55
sam
Sikder Insurance Company Limited Md. Jonny HDS : 1
Profit and Loss Account Assistant Directe!
Banyates Securis 318 Eunar.:__m:a i
Amount In Taka e
Particulars T
Decernber 34,2022 | December 31, 2021 | Docember 31, 2020 i Cecerber 51,2019 | Becember 31,20“_]
Expanses of management 80 A6 827 71,759,090 B5,02.628 1,14,93 330 1.13.09,458
Mok applcalils 1o sy sartiou far fund or account)
Ervartisemen| & Pubiicily 381693 B,24 808 268,120 3.,00,000 55,000
Audit fees 1,580,000 1,50,000 B, 655,050 36,000 35,000
Corsultancy & Rating Fee A8.530 1,080,000 - = =
Legal & Professional Fes 20,79,184 171,700 49,750 1,942,500 1,153,240
[onation & Subscrption 409,200 3,365,000 B B0a00 - 2,00, 000
Intsrest oo Worker's Profil Pericipation Fund 3,13,387 245,469 -
Dapreciation 42 B4 539 4942873 60,33 264 41,028,000 53,850,345
Maragar eanfenance - 2,341,400 2027595 15.265
Levy chaige 1,00,000 1.00,000 E z
Renswal & Hagistration 2,98 &R 277,840 3,359,049 3,723,234 256,375
Profit transferred to profit & bess appropristion account 3,89,08,146 4,57, 70,9098 6,67,31,192 2,30,83,476 1,02,08,030
Total 4,59,84,868 5,29,50,088 7,72,33,820 345 56,808 21515488
Profiti{Loss) transferrad fram: 3.40,89,525 3,86,07 131 {1,10,06,519) 1,94,39,307 58,17.207
Firg B,75,59,307 | 1062128 (345,20, 223) (30,40,378) (T2B3077)
Marne Cargo 1,64,05,735 2,94.65 801 1.82,14.973 1.46,26,138 21,584,230
tarine Hull (5,83, 742) {2.71.218) - i .
Molor 42 57,439 67.92.581 06,03,634 5§3,17,037 12,51 818
Miscallanaous {7.40.48,234) {34,05,757} (39,04,803) 25,345,900 36,564,238
Interest Inoome 1,28 94,670 14342957 1.00.44 482 1,37,68,840 14870016
Reakse gam on share |nvestment i S 1.11,101 14,95,056 1124 887
Dividend Inesms 10,633 - 78084 755 4017 3378
Prafit on sk of Fixed Assa's : {1.40 414} .
Tatal 4.80,94 058 5,20 50,085 17233820 345,560,808 21515488
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Sikder Insurance Company Limited
Statemant of Other Comprehensiva Inoome
Pailicalars Amountn Taka

Decenberat. 202z | December 31,2021 | Docember 31,2020 | December 31, 2018 | Dacember ¥, 2018 |
Profit After Tax 210,56 455 3,08,05,692 5,23.45,26" 176,12,573 8173704
Changas in Fair value of share available for sala 12,74 45723 132450799 (10,81.93.839) (51511308 (321391302

I

Deferred Tax Gain HLess) (1,27 44572 (13247721} 4 08,19,364 5181,131 254 T6ATE
Total Comprehensive Income for the year 14,57,67,508 15,00,17,770 (4,40,26,014) (29207604)  (2BT7.41124)

Sikder Insurance Company Limited
Profit and Loss Appropriation Agcount

; Amount in Taka
Particulars
December 31, 2022 | December 31, 2021 | December 31, 2020 [ December 31,2018 | Dacamber 31, 2018 |
ing balance of Appropriaton Account 7,33,03,597 546, TT,476 1,41,02,128 45 8% 555 29,15,852
Nat Profif for the year brought down 3,65,08,148 4,57,10,298 6,87,31,192 230,63 476 1,02.06 030
Total 11,22,11,743 10,04,48,475 528,333 2.76,53,032 1,31,21,681
2,76,84 460 271,44 478 2,31,55,845 1,35,50,803 8532328
Fesarve for Exceplionsl Losses 1,80 00,000 1,00 00,000 g5,00.000 A0,00,000 f5,00,000
Provision for Campaniss Income Tax 76,19,304 1,34 36,57 144,28 061 52 70,363 11.44.270
Workers Profit Participaton Fund 18 62,769 M.7857 3272914 -
Provizon for deferred lax 229,707 15,28.736 8 54,870 280,350 .88 085
D widend paid from lzst year profit . . :
Balance transferrad to balance shest 8,45,17,283 7.33,03,587 54577476 1,41,02128 45,89 556
Total 11,22,11,743 10,0483 475 8,25,33,321 276,53,032 131,21 881
Earnings Per Share (EPS) (Tk.10 each) 1.22 1.19 2.09 0.73 0.34
L Y

Md. Jonny Hossain
Assistant Director
Sapgades Secarpsand Eachange Cymmisir
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Sikder Insurance Company Limited
Stalement of Cash Flows
gl | Amaunt In Taka I
Particulars |
Ho. December 31, 2022| December 31, 2024 | December 31, 2020 | Decesnber 31, 2019| Decamber 31, 2016
A. Cash Flow from Dperating Activities
Fremium Colleclion and other iIncomea 154,704,555 205748273 311425922 250,458,130 310281 381
Paymenl of Expenses, Re-Insurance, Claims | (esgza@se)| (133719588 (1084740 (225432153 (254280881
" ncome T ax Paid - (1498830)  (Toa12me)|  (25526333) (10808,502) {6.757,881]
Net Cash Flow from Operating Activities 543075 64985471 87423388 | 14117475 8243248
B. CashFlowfrom Investing Activities I [ N —u_
Imesiment of Share i ; w1 : (370,730)]  (292599.431)|
Sals of Fixed assets - = ; 62000 =
Purchase of Fixed Asset (1,618,494 (720868)  (13313805)  (2,060.038) 1483.051)|
Net Cash Used in Investing Activities (1518.484) (720866)|  (13313895)  (2,359,668]  (293,062,462)
C. Cash Flowfrom Financing Activities '
Change in Loans and Advances (68.800000)  (88.3618%6)]  (75.412948)  (12130,216) 288,556,184
Dhidend pald s - ; -
Net Cash Used in Financing Activities (55,800,000)  (88,31,896)]  (75412048)|  (12,130,219)] 286,556,164
Increase in Cash and Cash Equivalents (A+B+C) (6,184,420  (24,097,351) (1303444)  (372413) 44736851
Add: Cash and Casn Equivelents &t the beginning 196632762 | 220730133 222033577  22288,958 | 177452007
Cashand Cash Equivalents attheend of the year 100,448,362 195,632,782 220730133 222033577 202,188,058
~ NetOperating Cash Flows pershare (NOGFPS) | 227 201 364 08 | 265

Md=Tonny Hossaln
Assistant Direclor

Hynogakesh Bs it i Exerangs Lommadan
FYRE 20

& e ta. Neamu! Aziz Khan
Abdur Razzak Sk, Abdur ”R.a..quu rianaging DireclerCEQ (GC)

Ghigl Exgcuive ar (CED)

conle | |mitae) Senar Banaks Capital Massgement Lid.
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Sikder Insurance Company Limited
Consolidated Revenue Account
Dl Amaunt In Taka
coud Socamber1, 2072 | Docamioer 31,2021 | Docember 31,2020 | Docambar 31,2019 | December 31,2018
b Ciaims under policies less re-insurances 3,65,73,073 31,07,3%6 5,57,66,059 1,29,43,888 257 85,538
Claime paid during he year 26,98.297 14,848,985 42,25,59% 44,322,183 58,156,367
Estimaled fiabifty in respact of Glaims outsianding
at the end of the vear whather dua or infimated 13.47.68,126 87341350 969,22,38 487,80 5% 382 58,501
Ciaivs oustanding al the end of fhe pravious year §,79,14,350 9,53,22,989 447 80525 3,52 58 091 157 68,620
Agent Commession 3.70:82 603 69,2334 1.5261 354 288 60088 506,28 sad
lanagement Expenses 10,92 95 054 42,509,554 T.97, 15,280 582,211,304 10,489,756 783
Balance of account at the end of the year B,08.51,775 4,74,91,761 4,27,20158 5,06,42,412 §,22,20,851
g etow in the Satemant of fnancial pasiion baing reserve far
resepirea naka @ £0% of prerrium income of the year (Fire, Maring B,0801 775 4.74.91 761 4.77 20,458 506424712 £.22 20,851
Carco, Motar & Mise) & 1009 for Maring nul
Prafit transforred to Profit and Less Account 340,689,525 3,86,07,134 {1,10,06,519) 1,494,398, 307 5817207
Total 28.80,13,031 18,03.89,TT6 18,24,62,632 #,11,08,802 23.29.24,008
Baiance of Accourl at the beginning of the year 4,74.91,761 4,27 20,458 5,06,42,412 6,22,20,851 551,443,391
Premium less reinsurances 20,2420 429 11,86,74,853 10,67,59, 544 12,65,14,234 15,54,71,5033
Prerium undenumitien [ oopa2040] 11867495 | T06700540]  "265,4,054| 155471993 |
Commission on relnsurances: 4,81,00,840 1,89,94,365 2,50,20,676 223,711,104 2,23,09,544
Gommission samed on re-insurance eaded | 4,61,00840 | 1,39,94,365 | 2,50,20578 | 223,711,704 | 22300544 |
Total 24,80,13,034 18,03.88 7i% 18,2462 632 21,11,06.804 23,08.24,828
Statement of Changes in Shareholders' Equity
Particulars ~ | Share Capital Reserve & Surplus Total
Eaianca as on December 31 2018 24.!.’]_":_'_.1."_#0,001] 23,43 10,579 47 43,410,579
Balance as on December 31,2019 2400,00000 . 20,51,02 874 4451,02.874
Balance as on December 31,2020 24,00,00,000 15,78,04,046 39,78,04,046
“Balance as on Decernber 31,2071 240000000 | 305643585 54,56,43 985
' Balence as on December 31,2022 24,00,00,000 44 95,58,823 £8,95,58 623

18. Public issue application process.

Step-1 (Applicant):

1, Anapplicant for public issue of securities shell submit an application/buy instruction 1o the Stockbroker! Merchant Banker
where the aoplicant maintains customer account, within the cut-off date (i.e., Ihe subscription closing date}, which shal be the
25t (twenty fitth) working day from the date of publication of an abridged version of the prospectus.

2 The application/buy ingtruction may bs submitied in prescribed paper or lectronic form, which shall contain the
Customer ID. Name, BO Account Number, Total Amount and Category of the Applicant.
a) Elgible investors shall submit an application through the electronic subscription system of the exchange (s)
daposit the full amount intended to subscribe by the method as determined by exchanga(s)
b) The General Public and Non-resident Bangladeshi (NRB) applicants shall submit the application in the electro
subgcription system of the exchangeq(s) through the Sfockbrokers/Merchant Bankers whare the applicant mainiains customer
acoount. Md. Jonny Hossain
Assistant Director
angfucesh Seunies ano Eaomen gz Comsins
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> e NS —
Abdir Raz2ak Md. Neamul Aziz Khan

~amniny SecTer: Sk. Abdur Rafigus )
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Sikder Insuiznss Commery | mas Epnar Bangia Capital Manageman Lid,

st-Lxpcutive Vike President
Chiet Finarcial Officer (CFO)
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Step-2 (Intermediary):
3. The registered Stock brokerfMerchant Banker In the ESS shall;
a) Post the amount separately in the customer account equivalent to the application money;

b) Accumulate all the applications’buy instructions received up to the cut-off dete and iransfer the amount to their
respective Consolicated Customer Account:

4 The ragistared Stockbraker/Marchant Banker in the ESS shall prepare category wise lists of the applicants containing
Customer |0, Name, BO Account Number and within 3 (three) working days fram the cut-off date, upload to the ESS, the lists
of applicants in electronic (text format with tilde- separalor) format, deposil the full amount received from {he General Public and
Non-Resident Bangladeshi (NRB) applicants by the melhod as determinad by exchangs(s).

5 The application’buy instructions shall be preserved by the Stock broker/Merchant Bankers up to 6 (skx) months from
listing of the securities with the exchangs.

6. The Exchanges shall prepare a consolidated list of the applications and sand the applicants BOIDs in elestronic  (text)
format in a COROM to CDBL for verification on the next working day COBL shall verify the BOIDs as lo whether the BO
accounts of the applicants are activa or not, verify more than two applications by an individual. verify more than two applications
using same bank account and investment criteria,

7. On the next working day, CDBL shall provide the Exchanges with an updated database of the applicants containing BO
Account Number, Name, Addresses, Parent 5' Name and Joinl Account information along with the verification report.

8  After receiving verification report and information from CDBL, the Exchanges shall scrutinize the applications, prepare
categary wise cansolidated lists of valid and invalid applications within 5 (five) working days.

S Within next working day, the Exchanges shall provide the Commission, lssuer and Issue Manager with the soft copy of
subscription result

Step-3 (Issuer):

10.  The Issuer and issue manager shall post the final status of subscription on their websites within 6 (six) hours znd on
the websites of the Commission and Exchanges within 12 (twelve) hours of recelving information by the Commission and the
Exchanges.

11, Within 3 ({three) working days cf recaipt of the subscription result, the [ssuer and Exchanges shall:

a) Process pro-rata allotment of sscurities 1o the General Public and Mon-Resident Bangladeshi (NRB) zpplicants;

b) Prepare categary wisa lists of invalid applizants who are subject to penal provisiens as per conditicns of the consen
letier issuad by the Commission In electronic (text format with tilde '~' separator) format menticning the penalty amount agai
each zpplicant.

¢ Issuer shall issue allotment letters in the names of alloltees in electronic fermat and

d) Issuer shall credit the allotted shares fo the respective BO eccounts on the basis of allotment data (BOID and

of securities) via their CDBL VEDAS Terminal. R loni EEeEEn
Assistont Director
12, 15% Private Offer to employaes of the Issuer. B et e Commn

According to the compliance with the provisions of fhe Commission's Nofification No. BSEG/CMRRCDi2008-1¢3/27/Admid 20V 2013
dated 19 July 2021, application process of the 'employses & others' category of the issuer in tne initial public offering (IPQ)
through ESS of the Exchanges shall be conducted 2s follows:

& The issuer shall upload the ist of the existing employees in the elecironic subscription system of the  exchange(s) i
electronic (text format with tilde ' separator) format containing Customer (D, Name (as per BO ID), BO ID, Totél Quantity, Total
Amount, Category of the Applicent, NID, Employee D. Service Start Date and Designation.

b.  The existing employees of the issuer shall submit application In the electronic subscription system of the exchange(s)
through the Stockbrokers/Merchant Bankers where the applicant maintains customer account

¥ ; 5! Q—‘-arru!! Aziz Khan

Abdur Razzak Sk. ﬁbdl—’ Rafique ,* +q DirecionCED (CC)

Jice Frasidant .
el Financial Officer ICFO) Company s¢cretary Chref Exgeulvg Olficer (CED) #
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¢ The registered StockbrokerfMerchant Banker in 4he ESS shall upioad the lists of exisling employees of he issuer in
electronic (text format with tilde ™' separator) format.

4 The Exchanges shall verify (name, 30 1D, amount, duplicate, &ic) the applications of existing employees and send the
valid BOIDs in electronic (text) format to COBL for verification. CDBL shall verify the BOIDs as to whether the BO accounts of
the applicants ere active or not.

e.  CDBL shall provide the Exchanges wilh an updated database of the applicants containing BO Account Number, Name,
Addresses, Parent s’ Name and Joint Acgount information along with the verification report.

f.  The Existing employees of the issuer whose applications &re valid end active wil be alctted securities as per their
applied guantities, subject to a lock-in period of 2 {two) years from the first trading day at the exchanges.

Step-4 (Intermediary):

13 On the next working day, Exchanges shall

a) remit the number of allcited applicants to the Issuer's respective Escrow Account opened for subscription purpose:

b) send the penalty amount who are subject to penel provisions to the Issusr’s respective Escrow Accounts along with a
list; and

t) Distribute the informatin and allotment letters to the stock broker/Merchant Bankers concemed in electronic format
with a request o refund the balance application maney.
14. On the next working day of receiving the documents from the Exchanges, the StockbrokersiMerchant Bankers shal
refund the excess application money in the customer accounts and inform the pplicants 2bout allctment of securities.

Miscellaneous:

15 The lssuer, lssue Manager(s), Stockbrokers, Merchant Bankers and the Exchanges shall ensure compliance of the
above.

16. The Issuer shall pay the costs related to process the Eligible Investors allotment if claimed by the Exchange concemed
up to an amount of Tk. 2,00,000/- (Taka Two Lac) only and Tk. 3.00,000/- (Taka Eight Lac) only for processing the applications
of General Public and Non-Resident Bangladeshi (NRE) applicants.

17 The StockbrokeMerchant Bankers shall be enlilled to @ service charge of Tk. 5 (Teke five) only per application
Imespective of the amount or category for the service provided till withdrawal of the money. The sarvice charge shall be paid by
the applicant at the time of submitting an application.

18, The Exchanges shall provide the Issuer with & statament of the remittance,

19. The lssuer shall send the penalty zmount to the Commission through a bank draft/payment arder issued in favor of the
Bangladesh Securities end Exchange Commission.

90 The concemad Exchanges are authorized to sefle any complaints and take necessary actions against ary
Siockbroker/Merchant Banker in case of violation of any provision of the public issue application process with intimation to the
Commizsion.

L ]
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Md. Jonny Hossain
Assistant Director
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