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"lnvestment in capital market involves certain degree of risks. The investors are required to read the

prospectus and risk factors carefully, assess their own financial conditions and risk-taking ability before

making their investment decisions"'

Public offer of 16,000,000 Ordinary shares

lssue date of the Prospectus: 27 NOV i[zJ

Opening and closing date of subscription

openingdateofsubscription: ] 1 D[l 2025

Closingdateofsubscription: 2 I Ui.'C 2023
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Md. Jonny Hossain

Assistant Director
8!rgladesh Ssru iii! Jiirillninge Cgmll1s!$,1
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Sikder lnsurance Gompanf Limited

Manager to the lssue

ffi, Sonar Bangla
6 Cap,tal llanagementLrd

Sonar Bangla Capital Management Limited

*P G\z W
yen dd in

trve Vice President
Chre inancial Ofiic.:r (CFO)

Abdur Razzak
ComPanY Secretary

Srkdcr lnsurauce Complny Linrik'rl

Sk. Abdur Rafique
Chief Execulive 0fceI (CE0l

slkder lnsurance ComPanv LlmilenSikder l0surance ComPany Limiled

tuld. Neamul Lziz Khan
uenaging DirectorlCE0 (CC)

S$ur B3ngla CaplbiManagemenl Ltd'

Offer price Tk. 10.00 each (at par), Total size of fund to be raised Tk. 160,000,000

Abridged Version of Prospectus

Name of the lssuer



Telephone, Fax, Email & Web address
Name & Address

lssuer

Tel: +8802223371513-

Fax. +8802223371517

Email: info@sikderinsurance.com

Web: www.sikderinsurance.com

16SK. Abdur Rafique 'CEOSikder lnsurance ComPanY

295'Ja-14, Rayer Bazar, Monica Estate,

PO: '1209, Hazaribagh, Dhaka.

Limited

lssue Manager

Fax: +88-02-9515447

Email: sbcmgtltd@gmail.com

Web: www.sbcmlbd.com

Tel: +88-02-95117 oo
Md. Neamul Aziz Khan

Managing Director & CEO (CC)
Sonar Bangla Capita

Limited
Paramount Heights (8hFloo0,

65/21, Box Culvert Road,

Purana Paltan, Dhaka-1000

I Management

Underwriters iil: +88-02-9511799

Fax: +88-02-9515447

Email: sbcmgtltd@gmail.com

Web: www.sbcmlbd,com

Md. Neamul Aziz Khan

Managing Director & CEO (CC)
Sonar Bangla CaPital

Limited
Paramount Heights (8hFloor),

65/21, Box Culvert Road,

Management

Purana Paltan Dhaka-1000
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Name(s), address(s), telephone numbe(s),ll,eb address(s), e'mail(s)' fax numbe(s) and contact persons of

the lssuer, lssue Man underwrites s

2 Amount, type and offering price of the securities on a per unit and aggregate basis of securities

bein issued;

J. enln and closin date of subscri lon;

1

I

2 7 N0! 1073

4. Availabilit of full ros us

CN din
Sr ecuiive residenl ^r^<?4'-Sk. Abdur Rafique

Chiei Erecullve Oifcer (CE0)

slIaler Insurance Cornpanv LlmLled

Ya6d\
Md. NeamulAziz Khan

i'lara!inq DirectarlCEO (CC)

Shu Eangli, Capital Manageme t Ltd,

Number of Securities to
be offered

Description
Nominal value

(BDT)

lssue amount
(BDT)

16,000,000.00
Offer price BDT 10.00 each at Par, iotal size of fund to be

raised BDT 160 000,000.00
10.00 160,000,000,00

2023ziorcOpening date of subscription:

Assistant Direc tor
CtfIu:!10'

? I OEC 202JClosing date of subscription:

eW ab ressddn FelT o 3X,e,ephContact PersonName & Address

Tel: +8802223371513-1

Fax: +8802223371517

Email: info@sikderinsurance.com

6

Web: S nsu c0m

SK. Abdur Rafique -CEO
Sikder lnsurance ComPanY

2g1lJall4, Rayer Bazar, Monica Estate, Dhaka-

1209, Bangladesh.

Limited

erlssue Man
Tel: +88-02-9511799

Fax: +88-02-9515447

Email: sbcmgtltd@gmail.com

Web: www.sbcmlbd.com

Md. Neamul Aziz Khan
N.4anaging Director & CEo (CC)

Sonar Bangla CaPital Managemen

Paramount Heights (8h Floo0,

65i21, Box Culvert Road,

t Limited

Purana Paltan

Stock Exchan es

Chief Finarcial Officer (CFO)
Sikd3r lnsurance C0mpany I-imiled

.,zR/--2
ab*F{^l'lt

Contact Person

Email

lssuer

Dhaka-1000

ComPanY Stcrctrrv
Sikder lruurance cr-'nrprny t-rnritcd
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5. Name ofthe credit ratin Com ifa alon with rati assl ed with date of vali

6. Names of the valuer, if any and the auditors;

Dhaka Stock Exchange Limited
9/F, [4otijheel C/A, Dhaka-'1000

DSE Library Tel: +88-02-9564601

Fax: +88-02-9564727, 9569755
Email: reasearch@dsebd.org
Web: www,dsebd,org

Chittagong Stock Exchange Ltd,
CSE Building, 1080 Sk. l\.4ujib Road
Agrabad C/A, Chittagong-4100, Dhaka liaison
office:52-53, Dilkusha C/A, Dhaka-'1000

CSE Library Tel: +88-031-714632.3

Fax: +88-031-714101

Email: jabed@cse.com.bd

Web: http://www.cse,com.bd

Credit Rating Status

Long Term: A+ Short Term: ST-2
Credit Rating Company:

Date of Rating 30ti March 2023

30th March 2024

Names of the valuer Not licable for the issuer com n

Firm Name Engagement Partner Address
G. Kibria & Co.
Sadharan Bima Sadan (sth Floor)
24-25, Dilkusha C/A, Dhaka-100d,
Bangladesh

Md. Showket Akber. FCA Iel: +8802-223 355 324,02-223 390
717,02-223388071
Fax: +8802-9553630

Email: gkibria@gkibriaandco.com

Web: www.gkibriaandco.com/

Names of the auditor:

It shall be indicated that a prospectus may be obtained from the issuer and issue manager;

'The followin statement in bold e in a box format:

7.

8.

issue m

9,

The following statement: "lf you have any query about this document, you may consult tffi
anager and underwriter";

Ittetl

tssuer.
d. Johny Hossain
Assistant Director

Sal]gladg!h Seturl es and !l!m
TaCol]ll1rrsroi

#/? Qc.
VM#

S
tn

iye Presidenl Abdur Raiiak
Company Secretayy

Sikder Insurance Conrpany Linrited

. Neamui Aziz Khan
h4ensging Dkector/CE0 (CC)

Sonar Beirglr oaptal Maflagement Lld.

Sk. AbdLrr Rafique
Ch el Ex:.utrle 0liicer (CE0)

S kCer lnsL.rrari.e C.mp:ny limtleC

chie inancial Officer (CFO)

"CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAIN

THE ISSUgOFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969,

AND THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE} RULES,2015. IT

MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE

ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS

PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE

STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES

WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR,/CHIEF

FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE MANAGER, ISSUE MANAGERES CHIEF EXECUTIVE

oFFICER, MANAGTNG DTRECToR, UNDERWRTTERS, AUDTTOR(S) AND/OR VALUER, CREDTT RATTNG

COMPANY (IF ANY);

0

Srkder lnsurance Company Limil6d

_/4"
-,-4:\S
j#-=
s]?Etn

ARGUS CREDIT RATING SERVICES LTD. (ACRSL)

Validity date

I
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11. Summa of use of eds of the offer;
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10. ,.{&<MrTfrfut d@'If rmr*strr+Rffi€$ r" "lnvestment in capital market involves

cerlain degree of risks. The investors are required to read the prospectus and risk factors carefully, assess

their own financial conditions and risk taking ability before making their investment decisions";

RemarksArea of utilization ol IPO
proceedsSI

Within 3 (Three) month after lP0 proceed has been received40,000,0001

Witfrin 31Three1 month after lP0 proceed has been receive d
48,000,000lnvestment in Capital lVlarket2

Within 3 (Three) month after IPO Proceed has been received
3 Floor Purchase

Actual costs may vary if above mentioned estimates differ total

expenditures will be adjusted accordinglyTo meet up lP0 expenses4

160,000,000Total

12. Brief cor orate directo of the issuer;

Manager to the lssue

din Abdur Razzak
utive Vice Presidcnt

f!

ln

Chief Financral Ofir ceI (CFO)
Sk. Abdu r Rafique
Chlei Execulive 0ifcer (CE0)

sikder lnsurance CompanY L miled

hi.t. NeamulAziz Khan
f.4aragrng nireclori0E0 (CC)

>\A

Name of the Company SIKDER INSURANCE COMPANY LIMITED

*
J 29,2013Date of incorporation

July 29, 2013Date ol Certificate for
Commencement of Business

Ju 29,2013rationDate of commercial o
The face value of shares is Tk. 10 per share as per l\,4emorandum & Articles of

Association
Changes in denomination of face

value of shares
Tk, 500,000 000 risln of 50,000,000 ordi shares of Tk.10l eachAuthorized Capital
Tk. 240,000,000 paid up capital compr ising of 24,000,000 ordinary shares of Tk. 101

eachca al

lssued, subscribed & Paid-uP

295-Ja-14, Rayer Bazar, Monica Estate, P0:1209, Hazaribagh, Dhaka.

erinsurance.comWeb: www.sEmail: info sikderinsirance.coRegistered 0ffice

295-la-14, Rayer Bazar, Monica Estate, PO:1209, Hazaribagh, Dhaka

Email: i sikderinsirance.com nnsuHead Office

'10 directors includin 2 Two lnde ndent DiBoard of Directors
G.KIBRIA & Co.

Chartered Accountants

Sadharan Bima Sadan (Sth Floor), 24-25, Dilkusha C/A, Dhaka-1000, Bangladesh

Tel: +8802-223 355 324, 02-223 390 7 17, 02-223 388 07 1, Fax: +8802-9553630

Tusar Kanti Das, Advocate

Maksud & Associates

Darus Saiam Arcade (9s floor), 14, Purana Paltan, Dhaka-1000

Mn Haider Ahmed Khan-FCA

Modhumita Building, 1'tfloor, 160, Motijheel C/A, Dhaka'1000

Email: info@akc-bd,com, www.akc'bd.con

kibr kibriaandco, kibriaandco.conl/web: t.

celt- +880-1715820219

Tel: 88-02-9564896, Cell: 0171 1520820

Md. JonnY Hos
Assistant Direct

Auditors

LegalAdvisor

2 7 NOv 701

l! air0t

Sonar Bangla Capital Management Limited

mail,com Web www.sbcmlbd.comEmail

Sihder lnsur ance ComPany Limited

ComPanY Secrctary

Sikder luurancc Cr-'rrlprry Lrrlrtr'l &rrar gangia CopihlManag€meflt Lid'

Stct

Amount in
Tk.

lnvestment in FDR

60,871,500

11,128,500

Logo

Web:

Tax Consultant

Paramount Helghts (8rh Floor),

65/2/'1, Box Culvert Road,

Purana Paltan, Dhaka-l000

Tel 88-02-9511799, Fax 88-02-9515447



\
S

$IKDER
",1& <lqt({ Fftfl't @pf rcur+sgr+RFmFf q.{ t' Abridsed version of Prospectus

13. Location of the project;
Head Office of Slkder lnsurance Company Limited (SICL) is situated at 295-Ja-14, Rayer Bazar, Monica Estate,
P0:1209, Hazaribagh, Dhaka and SICL'S 22 branches and a corporate ofilce in different districts at strateglcally
important points.

\ f r-^vi, ^-lt-i tl.,!:

Md. JonnY Hossain
Assistanl Director

8a[ghdtsh Securrl?: ti0 l$al]9e C0mln 5sBr

,r r " i rLt t,-. -, I

'/e ,{i-

Sr irr i CC President Sk. Abdur Rafique
Ch ef Erecllrve oiiicer (CE0)

Sikrier krs!r3la. C!nroafl v Llnliie,

Md. NeamulAziz Khan
l.l:iniging Director/CE0 (CC)

S0nar iiairillf i;rpital hlana$emeat Ltd.

Ya*4

Name of Underwriters

Sonar Bangla Capital Management"Limited
Paramount Heights (8th Floor),

65/2/1, Box Culvert Road, Purana Paltan, Dhaka-1000
Tel 88-02-951 1799, Fax 88-02-9515447
Email sbcm0tltd@omail.com, web www.sbcml bd.com

Banker for the IPO

National Bank Limited,
West Dhanmondi Branch, Dhaka
Account No. Currency
1073005003678 BDT

1073005005803 EUR
1073005005770 USD
1073005005831 GBP
Abdur Razzak

Company Secretary
Tel: +880222337151316,

Fax: +8802223371517

Email: cs@sikderinsurance.com

Chief Fir:ancial Officer (Cf O)
SikdeI lnsuranc€ Company Lirniled

Compliance Otficer

14. Principal produc'ts or services of the issuer;
The company is carrying out following types of insurance businesses:

a) Fire lnsurance

i, Fire & Allied Perils lnsurance

ii. lndustrialAll Risks lnsurance
b) Marine lnsurance

i. Marine Cargo lnsurance
, ii. Marine Hull

c) Motor Insurance

i. l\.4otor Vehicle lnsurance (Private)

ii. Motor Vehicle lnsurance (Commercial)

d) Miscellaneouslnsurance
i, Burglary lnsurance (BUG)

ii. Cash-in Sale lnsurance (ClS)

iii. Cash-in Transit lnsurance (ClT)

iv. Cash-on-Counterlnsurance(CoC)
v Personal Accident lnsurance (PA)

vi. Workman's Compensation lnsurance (WC)

e) Liability lnsurance

i, Employers' Liability lnsurance (EL)

ii. Product Ljability lnsurance (PDL)

. iii, Public Liability lnsurance (PL)

0 Engineeringlnsurance
i, Contractors'All Risks lnsurance (CAR)

ii. Erection All Risks lnsurance (EAR)

iii. lvlachinery Break-down lnsurance (l\4BD)

iv. Deterioration of Stock lnsurance (DoS)
v. Boiler & Pressure Vessel lnsurance (BPV)

vi. Contractors' Plant & machinery Insurance (CPl\/l)

@+?
Abdur Razzak
(irmpaly S,ir"ralary

Siltdcr Insuraqce Comprny Linritcd



*
5IK D EF

1
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Chie lnancial officer (CFO)

Abdur
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15. Names of associates, subsidiary /relatedand holding of lssuer Company;

The company does not have any associate, subsidiary/related holding company. so the lssuer does not prepare any

consolidated fi nancial statements.

16" Name, address and short description of each ofthe directors;

1. Nasim sikder, chairperson, daughter of Late, zoinul Haque sikder was born in a respectable Muslim family'

Mrs. Nasim iaque"Sikder obdined Post Graduation and them after education he started his business

career. ttrtrs. Naiim Haque Sikder is the Chairman of SICL. He is a Successful Businessman, He is the

Director of ZHSW N4edicat Coltege & Hospital, Millennium lnternational School & Sikder Real Estate. She is

Associated many business and SocieCultural organization. She is widely traveled. and visited difierent

Countries of Europe, USA, Asia, Africa and Australia. Her current address 10/1/'1, Palton, Motijheel, Dhaka.

2. Mrs. Lisa Fatema Hoque Sikder, Director, daughter of Late. Zoinul Haque sikder was born in a respectable-' 
tr.luitim famity. Mrs. Liia Fatema Hoque obtain;d MBA Complete form California University, USA degree and

them after education he started his buiiness career. Mrs. Lisi Fatema Hoque Sikder is Director of SICL. She

is the Director of ZHSW Medical College & Hospital, Sikder Real Estate & Power Tech Holding Limited..She is a

Successful Businessman. She is Asiociated many business and Socio-Cultural organization. She is widely

traveled and visited different Countries of Europe, USA, Asia, Africa and Australia Her current address

265,Eidgah Road # 15 (Old), New- 8/A, West Dhanmondi, Dhaka.

3" Ms. Monica sikder Khan, Director, daughter of Mr. Mohtasim Billah Khan was born in a respectable Muslim- 
fimity. Ms. Monica Sikdei Khan obtain;d Post Graduation and them after education he started his business

care6r. She is the Director of SICL, She is Associated many business and Socilcultural organization. She is

*]O.fy t*.f.d and visited different Countries of Europe, USA, Asia, Africa and Australia, Her current address

10/111, Palton, Mottjheel, Dhaka.

4. Mr. Jonas Khan Sikder, Director, Son of Mr. Mohtasim Billah Khan was born in a respectable Muslim family.
'rytr.Jo*rKhansikderobtainedPostGraduationandthemaftereducationhestartedhisbusinesscareer.He

is the Director of SICL, He is Associated many business and Socio-Cultural organization, He is widely traveled

and visited different Countries of Europe, USA, Rsia, Africa and Austratia. His current address'10/1/1, Palton,

Motijheel, Dhaka.

Mr, Jetfrey Khan Sikder, Director, Son of Mr. Salahuddin Khan was born in a respectable Muslim family. Mr.

J.ti.v x'rr., Sikder obtained Post Graduation (Master of Law-) and^them afrer education he started his

business career. He is the Director of SICL, ZHSW Medical College & Hospital, lVlonowara Sikder Medical

6rif.g., ZiS Science & Technology University & Sikder Real Estate.tle is Associated many business and

i.ri.:Crftrrrf organization. He is iidely travelLd and visited different Countries of,Europe, USA, Asia, Africa

and Austratia. Hiicunent address Block# D. Flat# 21, Sikder Real Estate. Hazaribagh, Dhaka. - ' 
"

5.

6. Ms. Mandy Khan Sikder, Director, Son of Mr. Salahuddin Khan was born in a respectable Muslim family Ms

Mandy Khan Sikder obtained MB BS (DU) degree and them after education she started his business career.

Sh is the Director of SICL, ZHSW Medical College & Hospital, Monowara Sikder Medical College & Hos

ZHS Science & TechnologY University & Sikder Real Estate. She is Associated many business and Soc
ssat n

Cultural organization. She is widely traveled and visited different Countries of EuroPe, USA,

Australia, Her current address Block# D, Flat# 21, Sikder Real Estate , Hazaribagh, Dhaka. Assistant 0lrector

&fl+adeshselufltrts 
al]d ilrlraiqil:"r "ir

Mr. Mohtasim Billah Khan, Dlrector, Son of Late. M.H. Khan was born in a respectabte tvtuslim fann/V7[fi0V ?0?3

Mohtasim Billah Khan obtained Post Graduation and them after education he started his business career' He

ii ttre Oirector ot S|CL. He is Associated many business and Socio-Cultural organization He is also.advisor of

Trisw H,r.Ji.ur College & Hospital, Millennium lnternational School, HNS Developers Ltd., & Sikder Real

Yb^6d\
*L,

l,'ii.1. t'{eamul Aziz Khan
lJanaging Director/CE0 (CC)

$irar BanEla Capltal Management Ltd.

Sikder lnsurance ComPanY Llmited

Company Se!-rctarv
Sikder Lnsurance Company Linrii..Ll

Sk. Abdur Rafiqu^e
Chrei E/eculrve 0flcer (t'tul

qllrler lasurance C'm4arlv I n 'l''r

f {:'a 11
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Estate. He is widely haveled and visited different Countries of Europe, USA, Asia, Africa and Australia. His
cunent address 10i1l1, Palton, Motijheet, Dhaka.

Mr' Salah Uddin Khan, Director, Son of Late. Gulam Mahiuddin Khan was born in a respectable [vluslim
family. Mr. Salah Uddin Khan obtained BSC Engineer (Electrical) and them after education he started his
business career. He is the Executive Director of ZHSW Medical College & Hospital & Sikder Real Estate, and
director of HNS Developer, Jl\4 Builders Limited & Founder of i[4 Filllng Station. He is Assoctated many
business and Socio-Cultural organization, He is widely traveled and visited different Countries of Europe, USA,
Asia, Africa and Australia. His current address Block# D, Flat# 21, Sikder Real Estate, Hazaribagh, Dhaka.

Gazi Md. Humayun Kabir, lndependent Director, son of Late. Abdul Gafir Mia was born in a respectable
Muslim family. Gazi Md. Humayun Kabir obtained Post Graduation and them afrer education he started his
business career. He is the Director of SICL. He is Associated many business and Socio-Cultural organization.
He is widely traveled and visited different Countries of Europe, USA and Australia. His current addresi Building-
H, Flat-0 (3rd Floor) Sikder Review Apartment, Monica Estate, West Dhanmondi, Dhaka- 1209

10. Uttam Kumar Bhowmik, lndependent Director Son of Santosh Kumar Bhowmik was born in a respectable
Hindu family. Uttam Kumar Bhowmik obtained MBA (Marketing) and them after education he started his
business caleer. He is the lndependent Dhector of SICL. He is Associated many business and Socio-Cultural
organization. He is widely traveled and visited different Countries of Asia, His current address Hous+ 48, Road-
Sher-e-bangla road & Mltali Road, Zigatola, Dhaka- 1209.

17. Comparative financial statements and NAV, EPS, and financial ratios for the last five years or from
commercial operation, which is shorter;

Vet'tecl

9/-. ,*r,g
dd in

S xecLttrve Vice President
Chief Fin3ncial Ofilcer (CFO)
Sikder lflsurance CcmPaoY Limiled

Sk Abdur Rafique
Chlei ExecLrlive 0'iicer (cE0)

Srkde' lnsurance CornPanY Limiied

t"'!ri. l-,leamul Aziz Khan
i,,{anaging Dkector8E0 (CC)

.$alla'Stn gia CapigSleeeBrxefl r"ild.

Md. Jonny Hossain
Assistanl Director

Eal]q ide!h Securilc; aio irtMigN Coit0lrslro0

oa r6, _ tI / i... .J

dr*
Abdur Razzak
ComPany. Sectetiry

Sikder Insurance Comptny Lin)i1,:d
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Sikdet lnsurance ComPanY Limited

Balance Sheet (Statement of Financial Position)

Amountin Taka

December31,20'18December 31,20i9December 31. 2020Decem ber 3'1 , 2021December 31.2022Particulars

Sharcholders' Equity & Liabilities

Shareholder3'Equity

Authorised CaPital

50,000,000 ordinary shares ofTk,10 each

Paidup CaPital

24,000,000 Ordinary shares of Tk'101

Balance of Fund and Account

Fire lnsulance Revenue Account

[,4arine Cargo lnsurance Revenue Account

lla ne HullInsurance Revenue Account

l\4olor lnsurance Revenue Account

Misc. lnsurance Revenue Account

24,00,00,000 24,00,00,000 24,00,00,000 24'00',00'000 24'00'00'000

823 78 20 10,579

68,95,58,823 54,56,43,985 39,78,04,046 44,51,02,974 47,43,10'579

8, 775 4 74 4,27 12 6,22,20

30

5,

2,33,44,687

3,84,63,667

13,17,89,126

4,20,65,259

78,64,110

4,60,83,292

67 60,83,322

5,13,70,259

2,53.28,077

1,47,68,556

2,54,97,388

9,79,41,350

1,22,09,736

56,97,954

3,84,63,3fr

73,48,83,322

2,55,92,430

1,43,56,894

2,58,23,635

1,07,20,931

9,63,22,989

1,17,44,439

32,72,914

2,50,26,737

8232,45,218

3,94.12,317

84,47.424

2,03,61,313

2,05,85,425

4,47,80,526

1,05,98,675

89,86,58,166

25,00,414

2,54,96,006

3,62,58,991

53,28322

91,07,88,385

1,45,44,063 1,21,48,102

90,96 038 1,29,s0,181

21 ,21,023

1,90,00,000

45,89,556

16,40,00 ,845

2,70,00,000

1.4102,129

6,66,26,570

3,65,00,000

5,46,77,476

18,58, 40,389

4,65,00,000

7,33,03,597

30, 05,41,540

6,45,00,000

8,45,17,283

1,10,68,11s

5,44,14,424

39,339

51,91,779

1,02,78,122

94 44,154

234,A2.448

2,10,00 809

1,05,74,187

1,95,37678

96,80,980

1,01 1,0 70,402
23,91 799 96 10

1,48,4s,41,103 1,51,43 s93 '1,54,20,01 ,832
1,81 ,29,42,397 1,56 ,25,10,384

^-t'ri L.l

Md. JonnY Hossain
Assistant Director

gaflgladesh Se$itlts 
'ld 

Elchaqs C0mi'[]0r

2 7 Nl:)v ?025

Vrce itrresident
I Ol'ficrr (CFO)
Company Lrmrted

Ba*
Sk. Abdur Rafique
Chlef Execulive 0ffcer (CEO)

Sikder lnsrirance CompanY Linr led

YW
lr,kl. Nearnul Aziz Khan

iianogirrg 0irector/CEO (CC)

Somr Baijle Capital Manage;i$f Ltd.

ddin ta#nt.
Company Sccretary

Silder l-osurance Conrprny I-inrit.'d

r.xec0live

t,
L

Chief Financla
Sikdel lnsurance

Reserve or ContingencY Account3

Reserve for Excepuonal Loss

Prolit & Loss Approprialion Account

Reserve tor FairValue ol Share

Total Shareholders Equlty

Deposit Premium

Defened Tax Liability

EstimEled Liabili! in nlespect ofoutstanding

Claim

Amount due lo otlel peMns oI bodies canyrng

on lnsurance buslnesses

Worke/s Prolit Paiticipation Fund (WPPF)

Provision for lncome Tax

Loans and Advances

Lease Liability

AccountPayable

Totat Llabilitiee and Ptovisions

Total Shareholders' Equity & Liabilitiee

5o,0o,oo,ooo 5o,0

1.04.40,

56,16,155

2,73,26,038

2,60,36,437

1 37 ,57 224

60,65,592

47,83,163

48,39,580

63,05,882

34,37,135

1,11,71,724
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Propeny and Assetg

Non-C urrent assets

lnvestment (BGTB)

lnvestmenl in share

Property, Plant and Equipment(WDV)

Rightof use assets

Cunent a8setg

Sundry Debtors

lneterest and Dividend Receivable

Stock ol printing, stalionery & stamp
Amount due from other persons or bodies

carrying on insurance businesses

Cash and Cash Equlvalenh
Cash in Hand

Cash at BanI$-STD Accounls

Cash at Banks on-CD Accounts

lnvestment in FDR

TotalAssets

Net Asset Value (NAV)PerShare

'19 782

10

22.74

Sikdor lnsuranc€ Company Limited
Profit and Loss Account

2,50,00,000

1,31,98,45,843

1.87,19,791

5,13,70,259

2,50,00,000

1,19,24,00,'119

2,11,65,836

2,55,92,430

2,50,00,000

1,05,99,40,321

2,53,87,843

3,94,12,317

2,50,00,000

1,16,81,33,959

1,81,07 ,912

2,50,00,000

1,21,98,91,569

2,03,76,388

386 1,1 1,21 1,26,52,51

520, 142 17,19,216 11 40 70,489 8 10 145

7,08 18,540

23,62,577

49,7 4,987

12,94 ,02,A38

6,50,15,384

23 05 234

17,96,489

3,26,02j09

7 ,50 32,232

23,03,880

'15,45,600

3,51,88,777

3,92,76,961

3S,68,391

24,09,125

3,54,39,668

199,10,823

31,41,731

19,90,273

2,95,42,090

7

't9

1,81

22,07 133

103 1,51

16.58

22 1,88,958

1,832

18.55 19

Md. JonnY Hos sait l

Assistarlt Director

Bangiadesh Sccutm! adtlcha(lqe Col11rtilor\

25,653

12,14,899

2,47,810

18,90,00,000

45,65'l

11,87,365

3,99,766

19,50,00,000

20,909

23,05,845

4,03,379

21,80,00,000

11,179

2,11,29,595

8,92,803

20,00,00,000

Amount in TakaParllculars
Docombor 31,2022 Doc.mber31,2021 oecember31,2020 o€comber 31,20'19 6eiemier rl,:ota

Expenses of managemBnt

(Nor appllcabl€ 1o any p.dicula,rund or.ccounl)
Advertisement & Publicily
Audil fees

Consullancy & Rating Fee

Legal & Professional Fee

Donalion & S!bscription
lnlereston Worke/s Prolil Perticipalion Fund
Deprecjation

Manager confetence
Levy charge

Renewal & Regislration

Proflt rransler€d to profit E IosE appropdation account

Total

80,86,822 71,79,090 s5,02,628 't,14,93,330 't,13,09,458

3,81,693

1,50,000

88,930
20,79,184

4,09,200

3,13,387
42,64,539

1,00,000

2,99,88B

6,24,808
1,50,000

1,00,000

1,71,700

3,35,000
2,45,469

49,42,873

2,31,400

1,00,000

2,77,840

2,68,120

6,69,050

99,250
8,90,400

60,33,964

2,02,795

3,39,049

3,00,000

35,000

1,92,500

41,09,000

15,265

3,72,234

95,000
3s,000

1,13,340
2,00,000

53,80,845

2,55,375

Profi t/(Los3) transf€rred lrom:
Fte
Ma ne Cargo

l\4arino Hull

IVolor

Miscellaneous
lnterest ln@me
Realise gain on share lnvestment
Divldend ncome

Proiiton sale ol Fixed Asssts
Total

3,89,08,146 4,57,70,998 6,57,31,192 2,30,63,476 't,02,06,030
4,69,94.968 5,29,50,088 7,72,33,820 3,45,56,806 2,15,15,488

3,40,89,525 3,86,07,131 (1,10,06,519) 1,94,39,307 58,17,207
8,7969,332
164,95,735

\5,83,742)
42,57,439

(7,40,49,238)

1,14,62128
2,44,65,691

12,71,218)
67,92,581

(34,05,751)

13,49,24 2%)
1,82,14 973

96,03,634
(39,04,903)

(30,40323
1,46,26,198

53,17,037
25,36,900

172,$,An)
21,64,230

72,51 816
36,64,238

1,43,42,9511,28,94,610

10,833

1,60,44,482

1,1'1,101

7 ,24,84 756

1,37,66,840

14,95,056

4,411

1,45,70,016

11,24,887

3,378

l1 ,48,414
4,6S,94,968 5,29,50,088 7,72,33,820 3,45,56,806 2,15,15,488

ecuiivs Vice President
df/)

Abdur Razzak
CornDany Scctetarv

Sildcr tnsurinc.i ri,mirun1:l irrrirt{

Sk Abdur Rafique
Chl€f Execulrve 0llcer (CE0)

_ rdF,llrsLrrance Companv Limlled

W'8
i/ v dd in

E
Chief Finan.rat Ofi,cei (CFOi
Srider lnsrrance Cornpanl i-ir':rted

tuld. NeamulAzEKhan
_ 

i,l-,negir,q Director/CEO (CC)
5016r Ei rli , C,tilbj lllanage;?erl Lid.

9A, 62g,.:--^--

'10,580

4,32,42,9A5

19,35,473

17.70.00.000
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Sikder lnsulance CompanY Limited

Statement of Other Complehensive lncome

Amount in Taka

Sikder lnsurance ComPanY Limited

ProIit and Loss Appropriation Account

Amount in Taka

ing balance of Appropriation Account

Net Profit for the year broughtdown

Total

ReseNe for Exceptional Losses

Provision for Companies lncome Tax

Workers Prolit Participation Fund

ProvEion for delerred tax

Dividend paid from last year profit

Bala nce translerred to balance sheet

Total'

Eamings Per Share (EPS) (Tk.'10 each)

7,33,03,597

3,89,08,146

5,46,77,476

4,57,70,998

1,41,02,129

6,87,31,192

45,89,556

2,30,63,476

29,15,852

1,02,06,030

11,22,11,7 43 10,04,48,475 8,28,33,321 2,76,53,032 1,31,21,88',|

2,76,94,460 2,71,44,878 2,81,55,845 1,35,50,903 85,32,326

8,45,17,283 7,33,03,597 5,46,77 ,476 1,41,02,129 45,89,556

11,22,11,7 43 10,04,48,475 8,28,33,321 2,76,53,032 1,31,21,881

'1.19 2,09 0.73
1.22

Md. JonnY Hossaln

=\4-.

V*tled

a yen tn
Sr tCl) i; rirside nl

Chief Fi{'iancial Offrct-.r {CfjO)
Sikder lnsurance Compsny i-imrted

Sk. Abdur Rafique
Chief Execulrve 0fl cer (CE0)

sikder lnsurance Camorn, L. mrlgC

6,,1ri. Neamul Aziz Khan
Ilamging Directorl0E0 (CC)

Sonar Eargla Clpital lrlanagenrent Lid.

oecember 31,2018De.ember 3'l,2019oecember 31, 2020Oecember31,2021oecember 31,2022Particulars
81,73,704

(32,13,91,302)

2,54,16,473

1,75,12,573

(5,1911,309)

51,91,131

5,33,48,261

(10,81,93,639)

1,08,19,3M

3 08,0s,692

13,24,59,799

\1,3247 ,721)1,27,M 572)
(2,92,07,604) {i28,77,41,124].(4,40,26,014)15,00,17,77014,57,67,606

Profit After Tax

Changes in Fairvalue of share available fol sale

Deferred Tax Gain /(Loss)

ensive lncome for the YearTotalCompreh

December31,2019

1,80,00,000

76,19 984

18,52,769

2,21,747

1,00,00,000

1,34,36,571

21,79,571

15,28,736

95,00,000

1,44,28,061

32,72,914

9,54,870

80,00,000

52 70,353

2,80,550

65,00,000

1144,270

8,88,055

0,34

Assistant Director

&0gladesh Serulltrtt aid El(hanqe Comn$:1't

2 7 NoV 2023

YW
*K,^v
ComPanY Secretary

Silder losurance Contpany l-inritcrl

3,10,66,455

12,7445,723

December 31,2018
Oecember 31,2020December 31,2021Oecefibet 31 ,2022Particulars
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$kder lnsurance Gompany Limited

Particulars
December31,2022 Decembsr 31, 2021 0ecomber31,2020 Decemb€r 31,2019 Docember 31, 2018

A. Cash Flowfrom Operating Activities

Premium Collecljon and oher lncome 154,784,555 205,746,273 311,425,922 250,458,130 310,281,381

(98,853,850) (133,719,586) (198,474,190) (22s,432,153) (254,280,651)

lncome Tax Paid (1,496,630) 17,041,276) (25,528,333) (10,908,502) (6,757,481)

Net Cash Flow ton opetating Activities 54,434,07s 87,423,399 14,117,47 5 49,243,249

B. Cash Flowtrom lnvesting Activities

ln\estrnent ofShare (370,730) (292,599,431)

(1,818,494) (720,866) (13,313,895)

62,000

(2,050,93S) (463,051)

(1,818,494) (720,866) (13,3r 3,895) (2,359,668)

(58,800,000) (88,361,896) (7 5 ,412,948) (12,130,219) 288,556,184

Cash Flow from Financing Activities

Change in Loans and Ad\ances

DiVdend paid

NetCash lJsed in Financing Activities

rvof Cash Used in /rvesfing Acti[ities

Sale of Fixed asseb

Purchase of Fixed Asset

(58,800,000) (88,361,896) (75,412,948) (12,',t30,219)

lncrease in Cash and Cash Equivalents (A+B+C) (6,184,420) (24,097,35't) (1,303,444) 1372,4131
AddrCash and Cash Equivalents atthe beginning 196,632,782 222,188,958220,734,133 222,033,577

222,033,577196,632,782 220,730,133

Statement ofCash Flows

Cash and Cash Equivalents at the end ofthe year 190,448,362

Net0perating Cash Flows pershare (N0CFPS) 2.27 2.71 3.64

(293,062,482)

288,556,184

44,i36,951

177,452,007

222,188,958

0.59 2,05

\ I -: .f ,1..-* .-!v !; I I.,"J"LJ

M on ny Hossain
Assistaot Dlrector

Eaigia(k5f iecJ|ii qi l0l tlcnallgi C0mll,rs!rci

o r r.^ i ' '1
L I i,- , "'

Y4,#

UN rnancial Officer

\g&-'
Abdur Raz-zak
Company Sc$ctary

Sikder Insurance (lrnrpan-v l..irrrit.'rl

92,
Sk. Abdur Rafique
Chief ExeculLve 0flicer (CE0)

sikder lnsulance camPtnY L fl'l9d

lvlri. Neamul Aziz Khan
f.lfl nEging Director/CE0 (CC)

Etnar Ealgla Capilal Mai'lagement Lid.

e Vice re
tn
sident
(cFo)
Limiled$kder lnsurance Company

Ainount in Takast.

No.

Payn ent of Expenses, Re]nsurance, Claims

64,985,411

'.|-
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sikder lnsurance ComPanY Limited

Consolidated Revenue Account

Amount in Taka

Claims under policles less reinsurances

Claims paid during the YeaI

Estimated liability in respect of Claims oulstandiog

al lhe end of the year whether due or intimated

Claims outstanding at the end of th€ previous year

Agent Commisslon

Management ExPeffies

Balance of account at the end olthe year

As shown in the Slate.nenl oflinanclal pos tion being rcserve for

unexpi€d risks @ 40%olpremilin incomeollheyeal (Fire' Marine

Cargo, Molor& Misc)& 10070 for lt'larine hul

Profit kansfe(ed to Prollt and Loss Account

Total

Balance ofAccountatthe beginning ot the year

73,073 31,07 5,57,68,059 1,29,43,698 2,62,85,538

26,98,297

13,17,89,126

9,79,14,350

42,25,s96

s,63,22,989

4,47,80,526

44,22J63

4.41,80,526

3,62,58,991

s8,15,367

3,62,58,991

1,57,88,820

3,36,24,542

10,49,76,789

8,09,91,775 4,74,91,761 4,27,20,458 5,06,42,412 6,22,20,851

I09,91,775 4,74.91761 4.27,2A 458 5,06,42,412 6,22,20,851

3,40,89,525 3,86,07,131 (1,10,06,519) 1,94,39,307 58,17,207

29,80,13,031 18,03,89,776 1S,24,62,632 21,11,06,809 23,29,24,928

3,70,62,603

10,92,96,054

1,52,61,354

7,97,19,280

4,74,91,76'l

20,24,20,4N

4,27,20,4*

I 1 ,85,74,953

5,06,42,412

10,67,99,544

6,22,X,851

12,65,14?54

5,51,43,391

15,54,71,993

commission on reinsurances:

Commission eam€d on reinsurance ceded

Premium less reinsurances

Premium undeMritlen

din
esident

Ab

2A,24,20,429 11,86,74,953 10,67,99,544 12,65,14,254 15,54,71,993

4,81 ,840 r,89,94,365 2,50,20,676 2,23,71,704 2,23,09,544

4,81,00,840 1,89,94,365 2,50,20,676 2,23,71,104 223,09,544

23,29,24,928
Total 29,80,13,031 r8,03,89,776 18.24,62,632 21,11,06,809

Statement of Changes in Shareholders'Equity

Total
47 43,10,579

18. Public issue application process.

Step.'l (Applicant):

An applicant for Pub lic issue ol securities shall submit an appl cation/buy instruction to the Stockbroker/ Merchant Banker

where the applicant ma ntains customer account, within the cut off date (i,e., the subscription closing date), which shall be the

25th (twenty fifth) working day from the date of publication of an abridged version of the prospectus V r;

2. The application/buy instruction may be submitted in Prescribed PaPer or electronic form, which shall contain the

Customer D, Name, BO Account Number, Total Amount and Category of the Applicant

a) Elig ible investors shall submit an appl ication through the electronic subscri ption system of the exchange (s)

deposit the ful I amount intended t0 subscribe by the method as determined by exchange(s)

b) The General Public and Non+esident Bangl adeshi (NRB) applicants shall subm it the application in the e

subscription syste m of the exchange(s) through the Stockb rokers/Merchant Bankers where the applicant maintains customer
Md. JonnY H ossa in

account Assistant Direclor
&ngladash Securil es lnd Etchanqe Comn sitr

2 7 NoV 2023

ak

VW
-%\z-,
Sk. Abdur Rafique
Chief Execulve ofii.er (CE0)

Slkder lnsurance Laomfanv L mried

fuld. NeamulAziz Khan
ttar':irqirui DirectorlCEO (CC)

3aii0i SarEl; Cqpiia! l,4an3gemsnt Ltd.

xecutive

DEcember 31,2018Docember31,2019Docember31,2020December31,202lDecember3l,2022

Reserve & Surplus
23,43,1024,00,00 000

Share Capital

Balance as on December 31 18

Particulars

44,51,02 97420,51 02,97424,00 00,0002019alance as on December 31
39,78 04,04615 78,04,04624,00,00,0002020Balance as on December 31
54,56,43,98530 56,43,98500,00,000Balance as on December 31,2021
68 95,58,82344,95,58 olJ24 00,00,000202213DecemberSa 0naB lan

Chief Frnancial Officef (CFOI
Srkder lfl surance Coalpsriy Lrmiied

Comoanv Sccretary

Si.kder lnsurance Cc'lrpany L rn)ilL'J

69,23,914

8,42,59,644

2 88,60 088

9,92,21,304

t. !.
Li

Particulars

14,88,965

9,79,41,350

9,63,22,989
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Step.2 (lntermediary):

3. The registered Stock broker/Merchant Banker in the ESS shall:

a) Post the amount separately in the customer account equivalent to the application money;

b) Accumulate all the applications/buy instructions received up t0 the cut-off date and transfer the amount to their

respective Consolidated Customer Accountl

4, The registered Stockbroker/Merchant Banker ln the ESS shall prepare category wise lists of the applicants containing

Customer lD, Name, B0 Account Number and within 3 (three) working days from the cut-off date, upload to the ESS, the lists

of applicants in electronic (text format with tilde- separator) Iormat, deposit the full amounl received from the General Public and

Non-Resident Bangladeshi (NRB) applicants by the method as determined by exchange(s).

5, The appllcation/buy instructions shall be preserved by the Stock broker/Merchant Bankers up to 6 (six) months from

listing of the securities with the exchange.

8, After receiving verification repo( and information from CDBL, the Exchanges shall scrutinize the applications, prepare

category wise consolidated lists of valid and invalid applications within 5 (five)working days.

9. Within next working day, the Exchanges shall provide the Commission, lssuer and lssue Manager with the soft copy of

subscription resuit.

Step.3 (lssuer):

10, The lssuer and issue manager shall post the final status of subscription on their websites wlthin 6 (six) hours and on

the websites of the Commission and Exchanges within 12 (twelve) hours of receiving information by the Commission and the

Exchanges.

11. Wlthin 3 (three) working days of receipt of the subscription result, the Issuer and Exchanges shall:

a) Process pro-rata allotment of securities to the General Public and Non-Resident Bangladeshi (NRB)applicants;

b) Prepare category wise lists of invalid applicants vvho are subject to penal provisions as per conditions of the

letter issued by the Commission in electronic (text format with tilde'-' separator) lormat mentioning the penalty amount agai

each applicant;

c) lssuer shall issue allotment letters in the names of allottees in electronic format and

d) lssuer shall credit the allotted shares to the respective B0 accounts on the basis of

of securities) via their CDBL VEDAS Terminal.

allotment data (B0lD and n

'12. 15% Private offer to e olovees of the lssuer:

Md. JonnY Hossain
Assislc,rl Director

Eallqadtsh Seor i,t! ri0 irqflang! Collllr$j0ll

According to the compliance with the provisions of the Commission's Notification No. BSEC/C[IRRCD/ 2l\g-lg3t27lAdmltV2]l0V 7025

dated 19 July 2021, application process of the'employees & others'category of the issuer in the initial public offering (lP0)

through ESS of the Exchanges shall be conducted as follows:

a, The issuer shall upl0ad the listofthe existlng enrployees in the electronic subscription system ofthe exchange(s) in

electronic (text format with tilde -' separator) format containing Customer lD, Name (as per BO lD), B0 lD, Total Quantity, Total

Amount, Category of the Applicant, NlD, Employee lD, Service Start Date and Designation.

b. The existing employees of the issuer shall submit application in the electronic subscription system of the exchange(s)

through the Stockbrokels/Merchant Bankers where the applicant maintains customer account.

n%.$

rnanciel Oftlcer

t 4iJ. itlearnul Aziz Khan
ilanaqiru Director/CEO (CC)

30nei Eairgli Capitai Managemert Ud

tive Vice Pre
ln
sident
(cFo)
Limiled

d
r. Ex

Sikcer.lnsurance Company
ComParY Sccrdary

Silder llsuraote C,rrrtIJny l-inrilLd

6. The Exchanges shall prepare a consolidated list of the applications and send the applicants B0lDs in electronic (text)

format in a CDRoN4 to CDBL for verification on the next working day CDBL shall verify the BOlDs as to whether the B0

accounts of the applicants are active or not, verify more than two applications by an individual, verify more than two applications

using same bank account and investment criteria.

7, 0n the next working day, CDBL shall provide the Exchanges with an updated database of the applicants containing B0

Account Number, Name, Addresses, Parent s' Name and Joint Account inlormation along with the verification report.

d%'2
Abdur Razzek

g?.C2g-=---
Sk. Abdur Rafique
Ch ei Execulive oflicer (CE0)

Slkder lnsurance Company Limiled
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c, The registered stockbroker/Merchant Banker in -the ESS shall upload the lists of existing employees of the issuer in

electronic (text format with tilde "' separato0 format,

d. The Exchanges ShaIl verify (name, BO lD, amount, duplicate, etc) the applications of existing emp|oyeesand send the

valid BOtDs in etectrgnic (text)format to cigLlbiuriifir;tio,i. CosL rhitt veriiy the BOID5 as to whether the B0 accounts of

the applicants are active or not

e. CDBL shall provide the Exchanges with an updated database of the applicants containing BO Account Number, Name'

,qOOresses, parenis' llame and Joint Account information along with the veriflcation report,

f, The Existing employees of the issuer whose applications are valid and active will be atlotted securities as per their

,ppfi.l qi,*iiiJiirliltcito a tock.in period of 2 (two) years from the first hading day at the exchanges'

Step-4 (lntermediary):

13. On the next working day, Exchanges shall:' ii 
"riltn. 

nr*feiof aitotteO appiicants to the lssuer's respective Escrow Account opened for subscription purpgse;

Oj senJ ine penaty umount who'lre iubject to penal provlsions to the lssuer's respective Escrow Accounts along with a

list; and

c) Distribute the information and allotment letters to the slock broker/Merchant Bankers concerned in electronic format

with a request to refund the balance application money'

14. On the next working aay ot rer:riu,ng the Oocuments from the Exchanges, the Stockbrokers/lvlerchant .Bankers 
shall

refund the excess application money in tne customer accounts and inform the applicants abgut allgtment 0l secunlles

Miscellaneous:

15 The lssuer, lssue |\,4anage(s), Stockbrokers, l\,4erchant Bankers and the Exchanges sha|l ensure compliance of the

above.

16. The lssuer shall pay the costs related to process the Eligible lnvestors allotment if claimed by the Exchange concerned

only for processing the applications
up to an amount of Tk, 2,00,0001 (Taka Two Lac) only and Tk.8 000/- T aE ht

of General Public and Non-Resident Bangladeshi (NRB) applicants'

Commission

C

17. The Stockbroker/l\,4erchant Bankers shall be entitled t0 a service charge of Tk, 5l (Taka five) only per application

i.."O*riirr".itr1r .rJ;;i;; ..bs;t f.; rh; service provided till withdra,rl/;l of the money. The service charge shall be paid bv

the applicant at the time of submitting an application.

'18. The Exchanges shall provide the lssuer with a statement ofthe remittance

1g. The lssuer shall send the penalty amount to the Commission through i bank draft/payment order issued in favor of the

Bangladesh Securities and Exchange Commission

20. The concerned Exchanges are authorized to settle any complaints and take necessary actions against any

Stockbroker/Merchant Banker in case of ioLt-ion oi uny prorlslon 6f tne puntic issue applicaiion process with intimation to the

I
r-,1
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